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MODIFICATION AGREEMENT

This Agreeuwcii- is made this _25:n day of v , 19 86,
by and between UPTOWN FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHICAGD, a federally ciartered savings and loan assoclatiom (the
“Lender®), and  Irving 1, Fuld and Shirley B, Fuld, his wife
{the "Borrower"), and moultles and amends certain terms and
conditions of the Borrower's indebtedness evidenced by an Adjustable
Rate Note (the "Note") to Lencer dated July 30 ; 19 84,
which 1s secured by a Mortgugs, Deed of Wrust, or Bocurity Deed (the
"Becurity Instrument”) bearing even date with the Note, and recorded
as Dogcument ¥ 591: 957 oo

In consideratzon of the Borrowes's exerclse of Borrower's
option to convert the adjustoble intarest rate loan to a fixed
interest rate loan pursuant to the provisions of the Hote and
pursuant to the terms of the Adjustable ‘kata Rider, attached to the
Security Instrument, the Note and Mortgage ars hereby modified and

amendbd as follows:

1. Paragraph 2 of the Note ls amended in ity entirety to read
as follows:

M2, INTEREST .

Interest will be charged on the unpaid
principal until the £ull amount of principal has
been paid,

I will pay interest at a yearly rate of

10,25 % both before and after any default ?i
described in Section 10 of this Note." X
de
2, Paragraph 3(B) of the Note is amended in its entirety to &
. read as follows: " - g
"3, (B) AMOUNT OF MY MONTULY PAYMENTS i? &
. Q0 T~
| Each of my monthly payments, beginnin I TN
August 1+, » 19 86, will be ir'a the amwount o \‘\L\/
L

u.8, § £,2U3.01

3. Paragraph 3(C) of the Note is hereby deleted in its entirety.
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4. Paragraph 4 of the Note is hereby deleted in its entirety.

5. Paragraph 5 of the Note is herehy deleted in its entirety.
Bam.Paragraph 6 of the Note is hereby deleted in its entirety.
7. Paragraph 7 of the Note is hereby deleted in its entirety,

8. Paragraph 8 of the Note ls hereby amended in ita entircety
to read as follows:

"8, BORROWER'S RIGIT TO PREPAY

I have the right to moke payments of principal
al any time before they are due., A payment of
prinnipal only is known as a "prepayment." When I
make o prepayment, I will tell the Note llolder in
writing-that I am doing so.

»

I way make a full prepayment or a partial
prepayment without paying any prepayment charge,
Phé Note llolder-will use all of ny prepayments to
reduce the amount of principal that I owe under
this Note. If I'mmrke a partial prepayment, there
will be no cthanges in the due dates of my monthly
payments unless the Wots Holder agrees in writing
to these changes.”

9, Paragraphs A 4~ 7 inclusive nf the Adjustable Rate Rider
attached to the Security Instrument are hereby deleted in their
entiiety. .

10. This Modifigation Agreement is elffective as of _July )
19

Except as stated in this Agreement, Borrower’'s promise to pay
and the covenants and agreements under the Note aud under the .
Security Instrument continue without change.

26962938

IN WITHESS WHEREOF, Borrower and Lender have executed this
Agreement on the day and date first mentioned.

UPTOWN FEDERAL SAVINGS AND LOAN
ATTEST: ASSOCIATION OF CHICAGO

1 G y
/ vl £

(SEAL)

8 Asslubtant HSacvolnry

{SEAL)

@ﬁirlezﬂﬁ Fuld

»

(SEAL)
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STATE OF _ Illinois )
' ) 88,

COUNTY OF  Cook }

I, the undersigned, & NHotary Public, in and for the County and
Btate aforesaid, DO HEREDY CERTIFY, that _ llarold E, Ulmer ,
personally known to me to be a Vice President of UPTOWN
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, a federally
chartered savings and loan association, and Karen Gembala
personally known to me to be the _ Asslstant Secretary of said
Association, and personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before ne
this day in_parson and severally acknowledged that as such

Vice rragident and _Assistant ' Secretary they signed and
dellvered the coid instrument and caused the Corporate Seal of said
Association to b affixed thereto, pursuant to authority,4given by
the Board of Dirsctors of sald Assoclatlion as their free and
voluntary agt, and 08 *he free and voluntary act and deed of said
Associations for the uses and purposes therein set forth.

Given under my hand and official seal this _23th day of
July 19 86, BN
o / ./..,‘

k"_‘ L . ‘."_/‘ . . ‘."'
E ‘f&fﬁﬂJL \77£40{ kﬁ{;}tb
/N Notary Publif

My Coummission Explres:

261962938

STATE OF Pt pdossl
‘ } S8,

COUNTY OF (Demenitn )

I, the undersigned, a Notary Public, in and for the-County and
State aforesaid, DO HEREBY CERTIFY, that _jivine & Food
and  Seeed B wold , personally known to me-to be the
same persons whose names are subscribed to the foregoing instrument
as such person and they appeared before me this day in person and
acknowledged that they signed and delivered said instrument as their

own free and voluntary act.

__Given Undex my hand and notarial seal this gITth day of
TR ¢ 1986, .

“ ‘ '
S obpey (O M\ poins

L™ T Notary Public

My Commission Expires:

/,Wd\.(. < J9X9
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