UNOFFICIALEQR Y,

Margyerite Cotugna, ... ...........
2320 Thornton hd. Lansing, IL 60438

MORTGAGE

THIS MORTGAGE is mado this Seeond, , 3. !E.'. S EUs A
1985, . , botween the Mortgagor, bawrence W, usan 'E
herein * Bnrrowur”) nnd the Morlgugcu

ﬁ%%&kﬁ&!’ﬁﬁﬁ%@ﬁﬁﬁﬂ&'&ﬂ%x ’”W{K. for, Savings . ........a corporutlon_prganlze:d and

cxlst!ng under tho lnws of ; ,UNITED STATES OF AME Ve

whose nddress i3 , . . 2320 THORNTON ROAD, LANSING, ILLINDIS 80438 S

Ol Y vk . LI R R B R N B A

T (hercln“l.emter")

WHEREAS, Burruwur is indebted to Lendee in the principal sum of U.S, § 1 15,085.62 .. . .
which indobtednsss is evidenced by Borrower's note datedd AUBRSE, 2., , ) 986... ... and oxtensions nnd renowals
thoreof therein™*iizee'"), providing for monthly installmonts of principal and Interest, with the balance of Indebtedness,
I not sooner pald, ducand puyable on , Auguat, , 1990 ... o0

T SECURR to Lorder the repayinent of the Indeblecdness evidoncod by the Nole, with interest thercon; the payment
ol all ather sums, with lhwoost thereon, ndvanced In accordance herewith to protect the security of this Mortgage; and
the performance of the covenpiiiz and agreemunts of Borrower herein contained, Bortowsr does heroby moﬂsage. grant
and convey to Lender the followiny deseribed property loeated In the County of ook . . State of
{llinols:

The North 4 of Lot J4 and all of Lot 13 in Block 7 in
M.E. Malkin and son's Firast Addition to Oak Lawn, Being
a Subdivision of the Vent 4 of the East & of the North-
west k of Section 8, Tonnship 37 North, Range 13, East of
The Third Principal Merii’an, Iin Cook County, Illinois.

Property Address: 9830 S. Mewda Ave.,
Oak Lawn, IL( 40453

Permanent Index #24-08-129-041 . DEPT-OL RECORDIMG 413 .00

T#1111l TRaM 0047 09/065,04 13:54:00
#WL2 s ¢ #-B&—RPLH787
COM( COUNTY RECORDER

lSImll
(herein “Property Address'');

|2ip Code)

ToouTHER with all the tmprovements now or hercaler erected on the property, and all easements, rights,
nppurtenances and ronts all of which shall be deemed 10 be and remain o part of the property covered by this Mortgage:
and all of the foregolng, together with sald property (or the leaschold estate If this Mortgage is on a leaschold) nre
hercinafter referred to as the " Property.”

Borrower covenants that Borrower Is luwtuliy seisect of the estate hereby conveyed and hns the right to mortgngc.
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenunts that Borrower wareants ond will defend generally the title to the Property ngaiist all clalms and demands,
subject to encumhrnnces of record,
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UNIFORM COVEN»\N'UONLQi EEJVQ‘ I'AA&{) @‘@ E) Y 8 7

1. Payment of Principal nnd Intorcst. Borrower shall promptly pay when due the principal and interest
Indebtedness evidencest by the Noto and late charges as provided In the Note,

2, Funds for Taxes mnd Insurance, Subject to applicable law or n wrltten walver by Lender, Borrower shall pay
to Londor on the day monthly payments of principal and Interest nre payable under the Note, untll the Note ls paid
in full, n sum (hereln “Funds®') equal to one-twelfth of the yearly taxes and assessments (including condonminium and
planned unit devetopment assessments, iF any) which may attain priority over this Mortgrge and ground rents on the
Property, It any, plus ono-twelfth of yearly premium installments for hazard insurance, plus one-tweifth of yearly
premium installments for mortguge insurance, it any, all as rensonably estimatfed initially and from time to time by
Lenter on the basis of assessments and bills and reasonnble estimates thereof, Borrower shall not be obligated to make |
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior ﬁfé'i:fﬁgggbr

-

deed of trust | such holder is an institutional tender, —

If Borrower pays Funds to Lendet, the Funds shall be held tn an institution the deposits or necounts of which?nfe £l
insured or guaranteed by a Federal or state agency {including Lender If Lender is such un institution), Lendershqt apply
the Funds to pay said taxes, nssessments, instrance premivms nnd ground rents. Lender may not charge for,so holding
and applylng the Funds, analyzing suld account or verifying und compiling said nssessnents and bills, unfess Lender
pays Barcower interest on the Funds and appileabls taw permits Lender to make such o charge, Borrower and Lender
maoy ngree In writing at the time of exccution of this Mortgage that {nterest on the Funds shall be pald te Borrower, and
unless such agreement Is made or applicable law requires such interest to be pald, Lender shall not be required to pay
Borrower any Intocest or carntags on the Funds, Lender shall give to Borrower, without charge, an annual nccounting of
the Funds sho/ing credits and deblts to the Funds and the puepose for which each deblt to the Funds was made, The
Funds are pledged ~z additional security for the sums secured by this Mortgage.

If the nmount ol tie Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes/o7inssments, Insuranee premlums and ground renes, shall exceed the amaunt requiced to pay suld
(axes, nssessmients, lraarapoe premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
eithor promptly repaid to Torrower or credited 1o Borrower opn monthly hastallments of Funds, If the amount of
the Funds held by Lendor stinld hot be sufficlent to pay taxes, nssessments, Insuranece premiums and ground rents as
they fall due, Borrower shal] piy ‘o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suris vaeuced by this Morigage, Lender shall promptly refund 1o Borrower any Funds
held by Lender, If under paragraph L7 hereof the Property is seld or the Property is otherwise acquired by Lender,
Lender shall apply, no later than imumediwely prior to the sale of the Property or its nequisition by Lender, nny Funds
hetd by Lender at the thme of application us.a erectit against the sums secured by this Mortgage.

3. Application of Paymenta, Unless appilerble lnw provides otherwise, all payments received by Lender under
the Note and parngraphs | and 2 hereof shall beapplizd by Lender irst in payment of amounts puyable 1o Lender by
Borrower under paragraph 2 hereof, then to interest rasnble on the Notw, nid then to the principal of the Note.

4, Prior Mortgnges and Deeds of Trusts Char(es; Llens, Borrower shall pertorm all of Borrower's obligations
under any mortgage, deed of trust or other securlty agreetient with a llen which has priority over this Mortgage,
Including Borrower's covenants o make puyments when shae, Borrower shall pay or cause ta be paid all taxes,
assessments and other charges, Anes and impositions atiribatedle to the Property which may attain o priority over this
Mortgage, and lensehold payments or ground rents, [Fany,

S. Hazard Insuranco. Borrower shall keep the imiprovemenss row existing or herenfter erected on the Property
insured ngainst loss by fire, huzards Included withln the term “extenzies coverage’, and sueh other hazards ns Lender
muey regulee nnd b such amounts and for such periods as Lender muny reqiire,

The tnsuronee carvior providing the nsaranee shall bo chosen by Borpmaer subject to approval by Leader; provided,
that such approval shatl nat be unceasonably withhebl, A1l insuranee policles w2l renesads thereof shalt be in a form
acceptable to Lender and shail Include o standoed mortgage clise in tavor/ofand in o form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereot, subjeet to B trzms ol any mortgage, deed of trust
or other security ngreement with o lien which has priovity over this Mortgoge.

In the event of loss, Borrawer shall give prompt notice to the Insurance enrrier and Lender, Lender may mnke
proot of loss if not made promptly by Borrower, ' .

If the Property Is nbindoned by Borrower, or i Borrower falls 1o respond to Lender within 30 days from the date
notlee Is malled by Lender 1o Borrower that the Insurance carrier offers to setile o cluim for incuraree benefits, Lender is
nuthorized to collect and apply the Insurance proceeds at Lender's option either to restoration or sepalr of the Property
or to the sums secured by this Mortgnge.

6. Preservation and Malntenance of Property; Lensehokds; Condominiums; Planned Unit Divelopments. Bor:
rower shall keep the Property in good repale and shall not cammit waste or permlit inpairment or deteriaration of the
Property nntl shall comply with the provisions of any fease i1 this Mortgage Is on a leasehold. 1T this Mortguge s on a unit
in a condominhim or a planned unit development, Borrower shall perform all ol Borrower's obligations under the
declurntion or covenanis creating or governing the condominium or planned unit development, the by-lnws and regula-
tions of the condominium or planned unit dovelopment, und constituent documents.

7. Protection of Lender's Securlty. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, or if nny action or proceeding is commenced which materlally aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonablo sttorneys’ fees, nnd take such action ns is necessary to protect Lender's Interest. [f Lender required mortgage
insurance as a condition of making the loun secured by this Mortgage, Borrewer shall pay the premiums required to
maintuin such insurance in effeet until such time as the requirement for such insurance terminates In accordance with
Harrower's and Lender's wrltten agreement or applicable low,

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall
tecome additionn indebredaess of Borrower secured by this Mortgage, Unless Borrower and Lender agree lo other
terms of payment, such amounts shall be payable upon notice rom Lender to Borrower requesting payment thereol,
Nathing contuined in this paragraph 7 shalt require Lender 1o incur any expensua or (nke any nction I\ql-‘qqndcq,-‘,z’g'!.},.h-@ o

H. lospeetion, Lender muy minke of cause to be made rensonable entries upon and inspections of the Property,
provided that Lender shall give Horrower notice prior to any such inspection specifying reasonable cuuse therefor
reluted to Lender's interest In the Praperty.

0, Condemnation. The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any cundemnation or other taking af the Property, or part thereof, or tor conveyance in lieu of ¢ondemnation, nre
hereby assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other securlly agree.
ment with w lien which hos priority over this Mortgage,

e ——
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