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AMENDMENT 10 396846

THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND Of EASEMENTS, RESTRICTIONS, COVENANTS
FOR
VILLAGE ON THE ILAKE CONDOMINIUM NO. 3

This document is recorded for the purpode of amending
the Declaration of Condominium Ownership and of Easements,
Restrictions and Covenants for Village on the Lake Condomin-
lum No. 3 (hereafter veferred to as "Declaration”) which De-
clarmtion was recorded on June 28, 1972, as Document No.
2195627) in the Office of the Recorder of Deeds of Cook
County.~Illinois, against the property {hereafter, referred to
as "Prupeity”) legally described in Exhibit "A" attached
hereto, '

This amendment is adopted pursuant to the provisions of
Section 27 of the Illinois Condominium Property Act, Ill.Rev,
Stat, (,1983), ch. %y, Par, 327, effective July 1, 1984, This
statute provides that, where there is an omission or error in
the Declaration, By-faws or other condominium instrument, the
assocliation may correct the error or omission by an amendment
in order to conform to the provisions of the Condominium Pro-
perty Act. The amendment nay-be adopted by a vote of two-
thirds (2/3) of the members of the bocard of managers unless
the board's action is rejected /by a majority of the votes of
the unit owners at a meeting of che unit owners duly called
for that purpose by a written petitien of the unit owners
having twenty percent of the votes of the association flled
within thirty days after the action of tiia board to approve
the amendment.

RECITALS

WHEREAS, by a Declaration of Condominium Cwnership re-
corded in the Office of the Recorder of Deeds of Coolx County,
Illinoila, the 'Property has been submitted to the pruvizions
of the Illinois Condominium Property Act; and

WHEREAS, Sections 10, 18, 18,4, 19 and 22.1 and othay
provisions of the Illinois Condominium Property Act establish
certaln procedures which this condominium is reguired by law
to follow, and which the present Declaration appears to be in
conflict with; and

WHEREAS, because of this potential conflict between the
language of the Declaration and the Illinois .Condominium Pro-
perty Act, there ls the potential that 1itigation could re-
sult imposing needless Financial expense nn the Association
and individual unit owners and potentially also calling into
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question the validity of actions of the Board of Managers or
of the Associatlion; and

WHEREAS, Section 27 of the Illinols Condominium Property
Act now provides a' convenient procedure for amending the Dac-
lLarntion to correct omissions and other errors in the Decla~-
ratlon; and

WHEREAS, the RBoard of Managers, by a two-thirds vote of
the Board, at a duly called meeting held MaArC) & P
1946 , approved this Amendment to the Neclaration; and

v'HEREAS, the Board has gilven written notice of its ac-
tion ¢ all unit owners according to the procedures set forth
in the/Daclaration; and '

WHERFAY, the unlt owners failed to submit a written. pe-
tition to tle Reard within thirty days of the Board's action,
as required by Sectlon 27(b){3) of the Illinols Condominium
Property Act)

NOW THERBEFORE, tho Declaration of Condominium Ownership
and of Basements, Restrictions and Covenants for the village
on the Lake Condominiuw Wo. 3 is hereby amended in accordance

with the text as set forir-in Exhibit "B", which (s attached
hereto and made a part hereof,

Except as expressly provlded in this Anendment, the re-
maining provieions of the Declarsilon are hereby conflirmed
and ratified and shall continue in.full force and effect
without change.

This L{nstrument “was prepared by: Rudd and Kim
1030 west Higgins Road
Schaumburg, Illinois 60195
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STATE OF ILLINQIS )

) 88
COUNTY OF COOK )

We, the undersigned, are two-thirds of the members of
the Board of Managers of the Village on the Lake Condominium
No. 3 established by the aforesald Declaration of Condominium
Ownership. By our signatures below, we hereby consent to
this Amendment to the Declaration. In witness whereof we
have signed this document and cast our votes in favor of this

amendment_at a duly called meeting of the Board of Managers
held M DRean R b, 1985 .
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BOARD OF MANAGERS OF
VILLAGE ON THE LAKE
CONDOMINIUM NO. 3

STATE OF ILLINOIS

)88
COUNTY OF COOK )

I, 2f Btate thav T-em the Secretary

of the anagers 0 e Village on tiz Lake Condomin-
fam No.,gjgatablished by the aforesaid Declaration of Condo-

minium Ownership, that the foregoing are true and vorrect
signatures of at least two~thirds (2/3) of the membura of the
Board of Managers of the Village on the Lake Condomirium No,
3, that the members of the Board of Managers are persaaclly
known to me and that they signed this instrument as thelr
free and voluntary act on the date set forlth above for the
uses and purposes herein set forth.

t N\l 7 T W llins (SEAL)

;/ Secretary
/

9Y896EI38
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STATE OF ILLINQOIS )
]
COUNTY OF COOX )

I, . being flrst duly sworn
on oath, depoge and state that I am the Secretary of the
Board of ManAgers of Village on the Lake Condominium No. 3
and that a cdpy of the foregoing amendment elther was deliv-
ered pergonally to each unit owner at the Asgociation or was
sent by regular U.S. Mail, postage prepald, to each unit own-
er in the Assoclation at the address of the unit or such
othar _address as the owner has provided to the Board of Man-
agers or purposes of mailing notices, 1 further state that
the unit awners did not file a petition with the Board, pur-
guant te tpe requirements of Section 27(b)(3) of the Illinois
Condominium Troperty Act, objecting to the adoption of this
Amendment to tche Declaration,

oC
ASUOC.&tiOﬂ

SUBSCRIBED AND SWORN to
before me this da
!

of

ROTARY PUBLLIC STATE OF JLLIKOTS
It CORHISSION €XP, NOK, 70,1999
VWD LR LWL, NOTARY pfmap

ISI6EIS
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EXHIBIT "A"

Legal Description

Sublot A in Lot 3 in the Pirst Resubdivislon of Part of Lot |
in village on the Lake Subdivision (Phase II), being a subdi-
vision of part of the Southwest gquarter of Section 29 and
part of the Northwest quarter of Section 32, all in Township
41 North, Range 11 East of the Third Principal Meridian ac-
cording to the Plat thereof recorded January 25, 1971 as Doc-
umer<. No. 21380121 in Cook County, Illinois.
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EXHIBIT *B"

PEXT OF AMENDMENT TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
VILLAGE ON THE LAKE CONDOMINIUM NO. 3

. 1. Article Vv, Section 1 of the Declaration is hereby
deleted in lts entirety and replaced with the following:

"1. Administration of Property, The direction and
administration of the Property shall be vested in a
Poard of Managers (hereinafter referred to as the
"Beard"), consisting of five (5) persons who shall be
eleoted at large in the manner hereinafter provided,
Bach-mamber of the Board shall be one of the Owners or a
spouse £ an Owner; provided, however, that in the avent
an Owner’ .s a corporation, partnership, trust or other
legal enuity-othar than a natural person or persons,
then'any officwe, director or other designated agent of
guch corporatior, partner of such partnership, benefici-
ary or other dexignated agent of such trust or manager

~off such other lega) antity, shall be eleglble to serve
ag a member of the Ruxrd.™

2, Article V, Section(d of the Declaration is hereby
deleted in 1lts entirety and replaced with the following:

"3, Voting Rights., (a) There shall be at least
one person with respect to eack Unit Ownership who shall
be entitled to vote at any meeting sf the Unit Owners.
Such person shall be known (and hecvelrafter referred to)
ag the "voting member". Such voting wember may be the
Owner or one of the group vomposed of eil the Owners of
a Unit Ownership, or may be some person ¢esignated by
such Owner or Owners to act as proxy on his or their be-
half and who need not be an Owner, Such designation
shall be made in writing to the Board and shall P re=-
vocable at any time by actual notice to the Board nf the
death or judicially declared incompetence of any desig-
nator, or by written notice to the Board by the Ownat or
Owners, The proxy shall be invalld after eleven (11)
months from the date of its executlon, unless expressly
provided in the proxy. Every proxy must bear the date
of execution., Any or all Owners may be present at a
meeting of the voting members and may vote or take any
other action as a voking member either in person or hy
proxy. The total number of votes of all voting members
shall be 100, and each Owner or group of Owners shall be
entitled to the number of votes equal to the percentage
of ownership in the Common Elements applicable to his or

89698
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their Unit as set forth in Exhibit "B, The Trustee or
the Developer, as sole beneficlary of said Trust No.
53436, shall be the voting member with respect to any
Unit Ownership owned by the Trustee,

{b) Where there is more than one Owner of a Unit,
i1f only one of the multiple Owners is present at a meet-
ing of the Association, he or she shall be entitled to
cast all the votes allocated to that Unit., If more than
one of the multiple Owners are present, the votes allo-
cated to that Unit may be cast only in accordance with
the agreement of a majority in interest of the multiple
Uwners., There shall be presumed to be majority agree-
ment when any one of the multiple Owners casts the votes
allrcrted to that Unit without protest being made
promptly to the person presiding over the meeting by any.
of the Vwiers of the Unit. ‘

(e) Ir the event of resale of a condominium Unit,
the purchaser of a Unit from a seller other than the
Daveloper pursunnt to an installment contract to pur-
chage, shall, durlag such times as he or she resides in
the Unit, be counuvecd towards a quorum for purposes of
electicn of members of the Board of Managers at any
meeting of the Unit Owner: called for purposes of elect-
ing members of the Board. shall have the right te vote
for the election of the memhiers of the Board of Man-
agers, and to be elected to‘sud serve on the Board of
Managers unlegs the seller expressly retains in writing
any or all such rights. 1In no ‘event may seller and pur-
chaser both be counted towards a quotum, be permitted to
vote for a particular office and be elected to and serve
on the Mard. Satisfactory evidence of an installment
contract shall he made available to the 2asociation or
lts agent, Por purposes of this subparagraph "install-
mant contract" shall have the gsame meaning .8 set forth
in Section 1(e) of "An Act Relating to Instaliment Con-
tracts to Dwelling Structures", approved April 11, .1967
ag amended "

3, Article Vv, Section 4, Subsegtion {(a) of the Declar-
ation is hereby deleted in its entirety and replaced with the
following:

IYEI6E8

"{a) Place and Quorum. Meetings of the voting mem~
bers ghall be held at the Property or at such other
place in Cook County, Illinois, as may be designated in
any notice of a meeting. The presence,.in person or by
proxy, at any meeting of the Unit Owners of those owning
twenti percent (20%) of the percentage interest in the
Association shall constitute a quorum unless the Unit
Owners holding a majorlity of the percentage interest in

-2-
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the Assoclatlon provide for a higher percentage, Unless
otherwise expressly provided herein, any action wmay be
taken at any meeting of the voting members at which a
quorun is present upon the afflrmative vote of the vot-
ing members having a majority of the total votes present
at such meeting.,"

4. Article Vv, Section 4, Subsection (c) of the Declar-
ation ls hereby deleted in its entirety and replaced with the
following:

"gpeclal Meetings of the Association may be called
ac any time for the purpese of considering matters
which, by the terms of the Condomlnium Property Act or
thie Neclaration, require the approval of the Unit Own-
ers, nv for any other reasonable purpose. Sald meetings
shall bz zalled by written notice, authorized by the
Presidertc of the Association, the Board of Managers, or
by Ugit Owners having twenty percent (20%) of the total
vates.,"

5. Article V, Section 4, Subsection (d) of the Declar-
ation is hereby added ‘wiich states ags follows:

"Meetings of the Board shall be open to any Unit
Owner except Ffor the portion of any meeting held (i) to
discuss litigation when en action against or on behalf
of the Association has beer filed and is pending in a
court or administrative tribunal, or when the Board of
Managers finds that such an actjon is probable or immi-
nent, (ii) to consider Ilnformation -regarding appoint-
ment, employment or dismissal of an employee, or {iii)
to discuss violations of rules and Jegulations of the
Agsociation or a Unit Owner's unpaid share of Common Ex-
penses., Any vote on these mattery shall be taken at a
meetlng or portion thereof open to any Uni: Owner., Any
Unit Owner may record the proceedings at meecings or
portions thereof required to be open by tape,-film, or
other means, The Board may prescribe reasonable rules

~and regulations to govern the right to make such(record-
ing, Notice of such meetings shall be mailed or d=iiv-
ered to Board members at least forty-eight (48) hours
prior thereto, unless a written walver of such notice is
slgned by the person or persons entitled to such notice
before the meeting is convened, In addition, coples of
notices of meetings of the Board of Managers shall be
posted in entranceways, elevators, or other conspicuous
places in the condominium at least forty-eight (48)
hours prior to the meeting of the Board of Managers ex-
cept where there is no common entranceway for seven (7)
or more Units, the Board of Managers may designate one
or more locations In the proximity of these Units where
the notices of meetings shall be posted.”
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6. Article V, Section 5 of the Declaration is hereby
amended by adding the following:

"Written notlce of any membership meeting shall he
malled or delivered as herein provided glving Unit Own-
ers no less than ten (10) and no more than thirty (30)
?ays"notice of the time, place and purpose of such meet-

ng.

7. Artlele v, sectlon 6, Subsection {(a) of the Declar-
ation is hereby deleted in its entirety and veplaced with the
follewing:

"6, Board of Managers (Board of Diréctors).

{a) At the initlial meeting the voting members
shall p;eﬂt a Board of Managers, In all elections for
members ol the Board of Managers, each voting member
shall be enkitled to vote on a cumulative voting bhasis
and the candidates receiving the highest number of votes
with respect to the number of offices to be filled shall
be deemed to be elocted, Members of the Board elected
at the Inltial meeting shall serve wntll the flrst annu-
al meeting., At the -iirst annual meeting the five (5)
Board members shall be elected. 'The three {3) persons
recelving the highest nimbar of votes at the first annu~
al meeting shall bhe elected to the Moard for a term of
two (2) years, and the two 12 persons receiving the
next highest number of votes gkall be elected to the
Board for a term of one (1) yerr, Upon the expiration
of the terms of office of the Buard-members so elected
at the Eirst annual meeting and thareafter, successors
shall be elected for a term of two (%, years sach, A
candidate for election to the Board of .isnagers or such
candidate's representative shall have the right to be
pregent at the counting of ballots at guch zlection.

The votlng mémbers having at leaat two-thirde (2/3) of
the total votes may from time to time increascoi de-
crease such number of persons on the Board or may in-
creage or decrease the term of office of Board Menpers
at any annual or special meeting, provided that such
number shall not be less than three (3) and that the
terms of at least one~third (1/3) of the persons on the
Board shall expire annually. Board members shall re-
celve no compensation for their services, unless ex-
pressly allowed by the Board at the direction of the
voting members having two-thirds (2/3) of the total
votes, The remaining members of the Board may fill a
vacancy by a two-~thirds (2/3) vote until the next annual
meeting of Unit Owners or for a period terminating no
later than thirty (30) days following the filing of a
petition signed by Unit Owners holding twenty percent
(20%) of the votes of the Association requesting a

IYSI6EIS
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meeting of the Unit Owners to f£ill the vacancy for the
balance of the term. 1IFf such'a petition {8 filed, then
a meeting of the Unit Owners shall be called for the
purpose of £illing the vacancy on the Board no later
than thirty (30) days following the filing of the peti-
tion, Except as otherwise provided in this Declaration,
the Property shall be managed by the Board and the Roard
shall act by majority vote of those present at its meet~
ings when a guorum exists. Meetings of the Board may be
called, held and conducted In accordance with such regu-
lations as the Board may adopt; provided that the Board
shall meet at least four {4) times annually. A majority
of the total number of members on the Board shall con-
etitute a quorum.”

B, /_#rticle 5, Section 7, Subsection (m) of the Declar-
ation {8 hetehv deleted in its entirety and replaced with the
following:

""{m} The Toard, by vote of at least three-fourths
(3/4) of the Borrd members, and without approval from
any of the voting members except as hereinafter set
forth, may adopt svch reasonable rules and regulatlons
as 1t may deem advigebie for the maintenance, conserva-
tion and beautlification of the Property, and for the
health, comfort, safety and general welfare of the Own-
ers and Occupants of the Troperty after a meeting of the
Unit Owners called for the apecific purpose of discuss-
ing the proposed rules apnd reyuvlations, notlece of which
containg the full text of the [ruposed rules and regula-
tions, The meeting shall confoim to the procedural re-
quirements for the calling of a reqular or special meet-
ing of the Aasoclation. No quorum Ls - crequired at this
meeting of Unit Owners. No rules or veyulations may Im-
pair any rights guaranteed under the Piret ‘Amendment to
the Constitutlon of the United States or festion 4 of
Article I of the Illinois Constitution, The @ntire Pro-
perty shall at all times be maintained subject-to such
rules and regulations, 1If within thirty (30) deys from
the date of written notice to the Owners of the adoptlon
of any such rule and regulation the voting members hav-
ing at least one~fourth (1/4) of the total votes shall
file with the Board a written objection thereto, then
such rules and regulations shall be deemed rescinded un-
til approved by the voting members having at least two-~
thirds (2/3) of the total votes."

I8IGEIR

9, Artlcle Vv, Section 7, Subsectlon (n) of the Declar-
ation ls hereby amended by adding the following:

"Any management company who elther handles or is
responsible for funds held or administered by the Asso-
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ciation shall furnish a Eldelity bond to the Association
which covers the maximum amount of Association funds and
Agsociation rveserves that will be in the cuatody of the
management cowmpany, the premiun cost of which shall be
paid by the ASsociation. The management company shall
at all times maintain a separate account for each re-
gerve fund, for the total operating funds of the associ-
ations managed by the management company, and for all
other monies of the management company. The management
company may hold all operating funds of associations
which it manages in a single operating account but shall
at all times maintain records identifying all monles of
zach assoclation in such operating account."

10. Article V, Section 7 of the Declaration is hereby
amended by-adding Subsections (s} through.(y):

"(%) The Asspciatlon shall have no authorlty to
forbear-che payment of agssessments by any Unit Owner,

{(t) The Beard shall have the authority to impose
charges for late payments of a Unit Owner's proportion-
ate ghare of the common expenses, or,any other expenses
lawfully agreed upin,-and after notice and an opportuni-

ty to be heard, may levy reasonable fines for violations
of the Declaration, By-Laws and rules and regulations of
the Association,

(u) 'The Board shall have the right to assign its
future income, including the richt to receive common ex-
penses.

(v) The Board shall have the right to record the
granting of easements for the laying of cable television
in accordance with the provisions of the Iilinols Condo-
minium Property Act.

(w) ' The Board of Managers shall require ihat all
officers, employees or other persons who eithed nandle
ot are raegponglble for funds held or administered bv the
Association shall furnish Ciduclary insurance coveraye
as provided in the Illinois Condominium Property Act.

IWEI6LEIN

(x) The Board of Managers shall have such addi-
tional authority as is authorized by the Condominium
Property Act the Declaration or By-Laws.

{y) In the performance of their duties, the offic-
ers and members of the Board of Managers are required to
exercise, whether appointed by the Developer or elected
by the Unilt Owners, the care required by a fiduciary of
the Unit Ownera.,”
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BER Article VI, Section 1 of the Declaration is hereby
delated in its entlrety and replaced with the following:

"1, Bach year on or before November 15th, the
Board ghall estimate the total amount necessary to pay
the cost of wages, materials, insurance, services and
supplies which will be require during the ensuing calen~
dar year for the rendering of all services together with
a reasonable amount congidered by the Board to be neces-
sary for a reserve for contingencies and replacements.
Bach Owner shall recelve, at least thirty (30) days
prior to the adoption thereof by the Board, a copy of
the proposed annual budget together with an indication
of-yhich portions are iIntended for capital expenditures,
fov wapalrs or payment of real estate taxes, Each Owner
ghall also recelve notice, in the same manner as provide
ed in “tie Condominium Property act for membership meet-
ings, of 4any meeting of the Board concerning the adop-
tlon of the proposed annual budget or any increase, or
eatablishment Gf an assessment. Immediately after adop-
tion, the Board-shall distribute to each Owner a detail-
ad annual budget, setting forth all anticipated expenses
by category as well as all anticipated assessments and
other income. The budget shall set forth each Owner's
common expense assessnent, The annual budget shall also
take into account the estimated net available cash in-
come for the year from ths operation or use of the Com-
mon Elements., Sald "estimeced cash requirement" shall
be assessed to the Owners actording to each Owners per-
centage of ownership in the Conmon elements as set forth
in Bxhibit "B" attached heretos Or.or before Januvary
1st of the ensuing year, and the ‘st »f each and every
month of saild year, each Owner, joirtiy and severally,
shall be personally liable for and obligerted to pay to
the Board or as it may direct one~twelEflir {1/12) of the
assegsment made pursuant to thias paragraph,, On or be-
Fore April 18t of each calendar year followirg the Ini-
tlal meetling, the Board shall supply to all Owners an
itemized accounting of the maintenance expenseds iovr the
preceding calendar year actually incurred or pald, to-
gether with an indication of what portions were toi cap-
ital expenditures or payments of real estate taxes and
with a tabulation of the amounts collected pursuant to
the estimates provided, and showing the net amount over
and short of the actual expenditures plus reserves.

Such accounting shall be prepared by a certified public
accountant., Any amount accumulated in excess of the
amount required for actual expenses and.reserves sghall
be credited according to each Owner's percentage of own-
erghip in the Common Elements, to the next monthly in-
stallments due from Owners under the current year's es-
tlmate, until  exhausted, and one-third (1/3) of any net

9896698
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shortage shall be added, according to each Owner's per-
centage of ownership in the Common Elements, to the in-
stallments due in each of the succeeding three (3)
months after rendering of the account.

i

If an adopted budget requires assessment agalnst
the Unit Owners in any fiscal or calendar year exceeding
one hundred Eifteen percent (115%8) of the assessments
for the precedlng year, the Board of Managers, upon
wrltken petition of Unit Owners with twenty percent
(20%) of the votes of the Assoclation filed within four-
teen (14} days of the Board action, shall call a meeting

‘07 the Unit Owners within thirty (30) days of the date
ol filing of the petition te consider the budget, OUn-
less a majorkty of the votes of the Unlt Owners are cast
at whu_meeting to reject the budgebt,r it shall he deemed
ratiEled whether or not a quorun is presant, In deter-
mining ‘whether assessments exceed one hundred Elfteen
percent (+135%) of similar asgsessments in prlor years,.
far purposen of this subpavagraph, any authorized provi-
slons for readonnble reserves for repair or replacement
of the condominium property, and any anticlpated expans-
es by the Associalinn which are not anticipated to be
incurred on a reguiar nr annual basis, shall be excluded
from the computation

12, Artlcle VI, Section -2 -of the heclaratlon is hereby
deleted in its entirety and repleced with the followling:

"2, The Board shall build uwp and maintain a rea-
sonable reserve for contingenclezand replacements, Bx-
tracrdinary expenditures not orlglnally included in the
annual estimate which maf become neceseary during the
year, shall be charged first agalnst auch reserve, If
sald "estimated cash requirement" proves inadequate for
any reason, including non-payment of any Owier's assess-
ment, the Board may at any time levy a furvoer-assess-
mant, which shall be assessed to the Owners according to
each Owner's percentage ownership in the Common - fle~
ments, Prior to the lavying of such further assedsment,
each Unit Owner shall recelve notice, in the same nRruner
ag provided for membership maetings, of any meeting of
the Board of Managers concerning the adoption of such
further assessment, Such further asgessment shall be-
come effective with the monthly maintenance payment
which 18 due more than ten (10) days after delivery or
mallling of such notice of further assessment, All own-
era shall he personally liable for and ebligated to pay
their respective adjusted monthly amount."

PY|I6EIB
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13, Artlecle VI, Section 5 of the Declaration is hereby
deleted in its entirety and replaced with the following:

"The manager or Board of Managers shall maintain
the following records of the Assoclation available for
examination and copying at convenient hours of weekdays
by the Unit Owners or their mortgagees or their duly au-
thorized agents or attorneys:

(a) Coples of the recorded Declaration and By-Laws
and any amendments, Articles of Incorporation of the
Association, annual reports and any rules and regula-
tions adopted by the Association or its Board of Man~- .
mgers shall be available. Prior to the organization of
tie Association, the developer shall maintain and make ,
avqilakle the records set forth in this subparagraph (a)
for ezamination and copying.

(b}~ Detailed accurate records in chronological
ordet of tha raceipts and expenditures affecting the
Common Elements,~specifying and itemizing the mainten-
ance and repair expenses of the Common Elements and any
other expenses inzurred, and coples of all contracts,
leases, or other agrzcments entered into by the Associa-
tion ghall be malntained.

(¢) 'The minutes ot nlLl meetings of the Asgociation
and the Board of Managers shall be malntained., The
Asgociation shall maintain these minutes for a period of
not less than seven (7) years.

(d) Ballots for all elections te.the Board of Man-
agers and for any other maktter voted 7w by the Unit Own-
ers shall be maintalned for a period of nut less than
one (1} year,

{e) Such other records of the Assoclation) as are
avallable for Inspection by members of a not~fzrprofit
corporation pursuant to Section 5 of the General ‘iot-
For-Profit Corporakion Act shall be maintalned.

(£) A reasonable fee may bé charged by the Associ-
atlon or its Board of Managers for the cost of copying.

9YE96E9I8

Upon ten (10) days' notice to the Board and payment
of a reasonahle fee, any Owner shall be furnished a
statement of his account, setting forth the amount of
any unpaid assessments or other charges.due and owing
from such Owner,"
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14,  Article VI, Section.7 of the Declaration is hereby
amended by adding the following:

"In addition to the foregoing, the Board or its
agents shall have such other rights and remedies to
enforce such collection as shall otherwise be provided
or permitted by law From time to time. Without limiting
the generality of the foregoing, if any Owner ghall fail
to pay the proportionate share of common expenses or of
any other expenses required to be pald hereunder when
due, such rights and remedies shall include the right to
take possession of such defaulting Owner's interest in
tre property, to maintain for the benefit of all other
Owners an action for possession in the manner prescribed
by  2rticle IX of the Code of Civil Procedure and to
exezute leases of such defaulting Owner's interest in
the proparty and apply the rents derived therefrom
againat’ svch expenses.”

15., ‘Article VIII of the Declaration is hereby amended
by adding Section 41 which states as follows:

"This Declarutlon of Condominium Ownership and of .
Easements, Restricctions and Covenants, By~Laws and rules
and regulatlons that velate to the use of the individual
Unit or the Common Elements shall be applicable to any
person leasing a Unit and shall be deemed incorporated
in anx lease executed or rerewed on or after August 30,
1984,

16,  Article VIII of the Declarztion is hereby amended
by adding Section 12 which states as follows:

"In the event of any resale of a t¢rndominium Unit
by a Unit Owner other than the Developer, such Unit
Owner may obtain from the Board of Managers for purposes

of making available for inspection te prospective
purchasars, upon demand, the followlng:

(a) A copy of the Declaration, By-Laws, other
condominium instruments and any rules and regulativae.

(b) A statement of any liens, includfng a
statement of the account of the Unit setting forth the
amount of unpaid assessments and other charges due and

owlng .

ISI6LI8

(e} A statement of any capltal expenditures
anticipated by the Assoclation within the current or
" succeeding two fiscal years,
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(d) A statement of the status and amounts of any
reserve for replacement fund and any portion of such
fund earmarked for any speclfic project by the Board of
Managers, .

(e) A copy of the statemant of financlal condition
of the Association for the last fiscal year for which
such statement is available.

(€) A statement of the status of any pending suits
or judgments in which the Association 1ls a party,

{g) A statemant setting forth what insurance
covarage is provided Eor all Unlt Owners by the Agsocia-

Eror,

b7 A statement setting forth whather or not any
improvenents or alterations made to the Unit, or the
Limited Comman Flements assigned thereto, by the prior
Unit 'Owners, z¢a in good faith believed to be in compli-
ance with the condominium instruments,

(1) The Presidaent of the Association or such other
officer as isg designated by the Board shall furnish the
above information when roquested to do so in writing and
within thirty (30) days of the reguest,

(3) The Board of Manzacrs shall establish a rea-
gsonable fee covering the direct out-of-pocket cost of
providing such information and‘conying.

17.  Article XII of the Declaration .3 hereby amended
by adding Section 15 which states as folleows:

"In the event of & conflict between any provision af
this Declaration of Condominium Ownership'and of Rase-
ments, Restrictions and Covenants and By-Laws and any
provision of the Condominium Property Act, ag auended,
the provisions of the Condomnium Property Act sliail pre-

vail,"
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