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‘This instrument was prepared by:

RICHARD J. .JAHNS. ... ..
(Pame)

5200 W, FULLERTON AVE
(ASOrins)
CHICAGO. ILL $04637

MORTGAGE £C206874

...................................

..........................................................

WHEREAS, ‘Qorrower is indebted to Lender in the principal sum of === JHIRIY. FIVE . THQUSAND. .
AND. NO/1CQ— Dollars. which indebledness is cvidenced by Borrower's

..............................................

note dated. AUGLST, 01, 1985 (herein “Note™). providing for monthly installments of principal

P and
interest, with the baarce of the indebiedncss. if not sooncer paid. due and pavablc on. SEPTEMBER . ©1. 2001

To SECURE to Lender (2) the repayment of the indebiedness evidenced by the Note, with intercst thereon, the
payment of all other sums, wiih interest thercon. advanced in accoidance herewith 1o protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower hercin comtained. and (b) the repayment
of any future advances, with interesrthereon. made to Barrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dots Ye7cby morngage, grant and convey to Lender the following described property

iocated in the Countyof . . ........0. COOK State of Illinois:

THE NORTH 30 FEET OF THE S50UTH 90 FEET OF LOT & IN ELOCK 13 IN
W. F. KAISER AND COMPANY’S ADDISON HEIGHTS SUBDIVISION BEIRG A
SUBDIVISION OF THE SOUTH 1/2.0F THE MORTH WEST 174 OF SECTION
19, TOWMSHIP A0 NORTH. RANGE .3 TAST OF THE THIRD PRINCIPAL
MERIDBIAN IN COOK COUNTY., ILLINOIS.
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which has the address of . . . 3SQZ7_ N. . NQGRDICA AVE. .. ... .. ..... , --.CHICAGO. .. .F.. ... ..
[Street) cnyl
JJLLINQIS. 60434, ... ... (hercin "Property Address™ }; 13 00
[Stete ard Zip Code) 2>

ToGETHER with all the improvements now or hercafter 2rected on the property, and ali exm phis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock. and all
fixtures now or hereafter attached to the properiy. all of which. including replacements and additions thercto. shalt be
deemed 10 be and remain a part of the property covered by this Mertyage: and all of the forcgoing. together with said
property (or the leaschold cstate if this Morigage is on a lcaschold ) arc herein refersed to as the “Property”™.

Borrower covenants that Borrowcer is lawfully sciscd of the cstate hereby comveyed and has the right to mostgage,
grant and convey the Property, that the Property is uncucumbered. and that Borrower will warrant and defend
genenally the title to the Property against all claims and demands. subjcct to any declaralions. casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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Ungronrt CovenanTs. Borrower and Lender covenant and agree as follows:

5. Payment of Principal and Interest. Borrower shall prompily pay when duc the principal of and interest on the
indebiedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or io a wuriflen waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are pavable under the Note. until the Note is paid in full,
a sum (herein “Funds™} equal to onc-twelfth of the yearly iaxes and assessmcnts which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of vearly premium instalimenes for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonabie estimates thereof.

“The Funds shall be held in an institution the deposits or accounts of which are insured or guarantzed Wy a:-Federal or
state agency (including Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay said Tacks? agsessments.
insurance premiums and ground rents  Lender may not charge for so holding and appiving the Funds, analyzing s:'id account.
or veritving and compiling said assessments and hills. unles< Lender payvs Borrower infenest on the Funds an applicable Iaw
permits Lender 1o make such a charge Borrower and Lerder may agree in writing at the time of evccution of this
Mortgage that interest on the Funds shall he pard te Borrower. and unless such agreement v made or applicable law
requires such interert 10 he pard, | ender shall not he requerred L pay Betrimes ary inleres of camings on the Funds. Lender
shall give to Borrower, without vharge. an annnad socenning of the 1ands dhowing credits and debit to the Funds amd the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additionat secunty {or the sums secured
by this Mortgage.

If the amorin: of the Funds held by Lender. together with the future monthly installments of Funds payvable prior o
the due dates «f tar2s, assessments. insurance premiums and ground rents. shall exceed the amount required 1o pay said taxes,
assessments, insurpiice premiums and ground rents as they fall due. such excess shall be. at Borrower's option. cither
promptly repaid 0 orrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shal 707 be sufficient 1o pay taxes. assewsments. insvrance premiums and ground rents as they fall due.
Borrower shall pay 1o .enler any amount necessary to make up the deficiency within 30 days from the dale notice is mailed
by Lender to Borrower yeresting payment thereof

Upon payment in fuil of 2l sums secured by this Morigage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paiagraph I8 hercof the Property 1s sold or the Property s otherwise acquired by Lender. Lender
shall apply. no later than immediarsly prior 10 the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the ime of applicaticic as a credit agzinst the sums wecured by this Mortgage.

3. Application of Payments. U nli<s_applicable law provides otherwise. ail payments received by Lender under the
Notc and paragraphs | and 2 hereof s5al) ve applied by [ ender fint in pasment of amouars pavabie ro Lender by Borrower
under paragraph 2 hereol. then to anterest pryoable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay-allioves. assessments and other charges. fines and impositions altnibutable to
the Property which may attain a priority over tis Morigage. and leaschold payments or ground rents, if any, in the manoer
provided under paragraph 2 hereof or. if not pardin ‘uch manner. by Berrower making payment. when due. directly to the
payee thereof. Borrower shall promptly furnish 1o Lerder all notices of ameunts duc under this paragraph. and in the event
Borrower shall make payment directly. Borrower snll promptly furnnh 1o {eader receipis evidemoing such pavments.
Borrower shall promptly discharge any hicn which has proris wver this Morigage: provided. that Borrower shall not be
required o discharge zay such lien <o long as Borrower shall agree 3n wnung 1o the payment of the obhgation secured by
such lien in 2 manner acceplabie 1o Leader. or shall in good Jasin contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 1o prevent the enforcement af ke hien or forfeiture of the Property or any pan thereof.

S. Harard Insurance. Borrower shall keep the improvemerits rioos enisting or hereafier erected on the Propenty insured
against loss by firc. hazards inciuded within the term “extended coveraze”. and such other hazards as Eender may require
and in such amounts and for such periods as Lender may require: provw’ sl that Lender shall not require that the amount of
such coverage exceed that amount of coverage required (0 pay the sunis (scured by this Morigage.

The insurance carrier providing the insurance chall be chosen byviEarrower subject 10 approval by Lender: provided,
that such approval shali not be unreasonably withheld. All premiums on irsurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower mrking payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabdlc to Lexdes and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Leader shall hase the right 1o Yol the policies and rencwals thereof.
and Borrower shall prompily furnish to [.eader all rencwal notices and all receipts of [ wi rremiums. In the cvent of joss.
Borrower shail give prompt aotice 1o the insurance carner and Lender. Lender may mak: proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prooceds shall be applier’ o restoration or repair of
the Property damaged, provided such restoration of repair is coonomically feasible and the (ecurty of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security’o” this Mortgage would
be impaired. the insurance proceeds shail be applied 16 the sums secured by this Mongage. with/th. sxcess, il any, paid
to Borrower. 1f the Property is abandaned by Borrower. or if Borrower fails to respond to Lender wir’a~-30 days frony the
date notice is mailed by Lender 16 Borrower that the insurance carrier offers to settle a claim for insurance henchits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repai. 0! the Propeny
or to the sums secured hy this Mortgage

Unless fender and Bortower otherwine agree 1n weting, any such apphicanion of proveeds 1o ponaipal shall not extend
or postpone the duc date of the monthly instalimenis referred to an paragraphs T and 2 hereof or change the amount of
such instalimenis. If under paragraph 13 hereof the Property 1s acquired ny Lender, all night, titke and interest of Borrower
in and to any insuranze poiicies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 10 the extent of the sums secured by this Mortgage immcdialely priot 10 such sale or
acquisition.

6. Presenvation and Maintenance of Property: Leascholds: Condominioms: Planred Unit Trevelopments. Borrower
shall keep the Property in good repair and shall not commil wasie or permit impairment or deterioration of the Propeety
and shall comply with the provisions of any lease if this Morigage s on a leasehold. If this Merigage is on a unit in a
condominium or a planned unit derelopment. Botrower shall perform ail of Borrower's. obligations wader the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development. and constituent documents  H a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such nder
shall be incorporated into and shali amend and supplemcent the covenants and agreemcnts of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails te perform the covenants and agreemcents contained in this
Mortgage. or if any action or proceeding s commenced which marcrially affects fenders interest in the Propery,
inciuding. but pot limited 0. cminent domain. insolvency. code enforcement. or arrangements or proceedings involving 2
bankrupt or decedent. then Lender at Lender’s option, upon notice 1o Borrower. may make such appearances, dusburse such
sums atd teke such action as is necessary to profect Lender’s nteresl including. but not limited to. disbursement of
reasonable attorney's fees and entry upon the Property to make repaire. If Lender required morigage insurance 2s a
condition of making the foan secured by this Mongage. Borrower shali pay the premiums required 1o maintain such
insurance in effect until =uch time as the reguirement for such nsurance terminates 1in accondance with Borrower’s and
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