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MORTGAGE

THISMOIRTGAGE (“Secunity Instrument™)isgivenon ................5eptenber. 4
86The mortpgor is IRA. P . GOULD..AND. .DANIELLE..C.. . GCULD, -husband -
Lomife, ... {**Borrower™). This Security Instrument is gixen [0
FRST FEDERAL SAVINGS AND. LOAN ASSOCIATION OF OTTAWA ... which tsorg.amzed and existing
UFLED STATES OF AMERICA . and whose address is .
5633.La. Salle.Straex - Ottawas. Bhinois. 51350. .. ( Lcnder )
Borrower owes Lender the priv<iral sum of .. IHO HHHD.RED IHEKIY POUR IHOUSLED. ABD .NQ/ 100~

‘Dollars(US 5.224, 000 .00 ) This debt isevidenced by Berrower's note
daled the same dan.- as (Ins Sccur l~ ins(rumcnl (" Note™). nhlch prondcs Ior monihly pa\ ments, with the fuil debt. if not
paid carlier, due and payable on .Qctober . 2016 Thrs Security Insirument

secures to Lender: {(a) the repaymert o " c dcbt cwdcnccd b\ :he \otc with mterest and :l! rencwals, extensions and
modifications; (b) the payment of all otkér sums. with interest. advanced under paragraph 7 1o protect the secunty of this
Security Instnsment; and () the performanrc o Borrower’s coscnanis and agreements under this Sccurity Instrument and
the Note For this purpose, Borrower does vereby mgnpge. grant and convey to Lender the following described property

L= = U Uy UU PSR County. Illinois:

Lot 3 (Except the East 5 feet thrreof) in Peterson‘'’s Resubdivision
the South 25 feet of Lot 45 and (11t of Lots 46 and 47 in Bett's
Second Addition to Linccinwood in ith: South east % of Fractiocnal

Section 11, Township 41 North, Range 13 East of the Third Priancipal
Meridian, in Cook County, Illinois.
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which has the address of 2909 Grant St Evanston.

1inois ... 6Q20X oo (“Property Address™):
120 Cace)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements. rights,
appurtenances. rents, royalties. mineral, oil and gas nghts and profits, water rights 2nd stock and all fixtures now or

herealter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Secunty instirument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agaast all claims and demands. subject to any
encumbrances of revord.

THIS SECURLTY [INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform security tnstrument covering real property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
SE71) SAF SYSTEMS AND FOAMS
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1. Payment of Principal and Interest; payment and Lalé Cha . rcwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to apphicable law of to a wnitten waiver by Lender. Borrower ~hall pay
1o Lender on the day monthly payments arc duc under the Note. until the Note 1s pad :n full, a sum ("Fuads™) equal to
onec-twelfth of: (a) yearly taxes and assessments which may attain pnion?y oser this Secuniny Instrument. (b) yearly
leasehold payments or ground rents on the Property. if any: (e} yearly hazard mmsurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lemder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as addviional security for the sums secured by
this Security Instrument.

If the amount of ihe Funds held by X ender. together with the future monthly payments of Funds payabie prier to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when duc. the excess shall be.
at Borrower's option. cither promptly repaid to Borrowsr or credited to Borrower on monthly pavments of Funds If the
amount of the Furs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa’y to make up the deficiency in one or more payments as required by Lender.

Upon paymer:* in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund 1o Borrower
any Funds heid by ‘Leswler. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. ne later
than immediately priorc the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit a5 air st the sums sccured by this Secunity Instrument.

3. Application of Favinents. Unless applicable 1aw provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be upeiscd: first, to late charges due under the Note: second. to prepayment charges due under the
Note; third. to amounts payable sinvler paragraph 2: fourth. to interest due; and last. to prnincipal due.

4. Charpes; Liens. Borr»cr shall pay zil taxes. assessments, charges. fines and impoations atinbutzble to the
Property which may attain prionity ruer this Secunty Instrument. and lcasehold payments or ground rents. if any.
Borrower shall pay these abhigations sn g nanner provided in paragraph 2, o if not paid in that mannet. Borrower shall
pay them on time directly to the penon owod payment Borrower shall prompthy furmash to Lender all notices of amaunts
to be paid under this paragraph. If Borrowe! makes these payments direcily. Horroner chall prompaly furmish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se uied by the lien in 2 manncr acceptable 1¢ Lender: (b) contests in gooxd
faith the lien by. or defends against enforcement of t*.c lien in. fegal procoedings which in the Lender’s opinion operate te
prevent the enforcemert of the lien or forfenure of any part of the Property: or (c) s¢cures from the holkder of the hien an
agreement satisfactory 1o Lender subordinating the lien to 7a1s Secunity Instrument. If Lender determines that any mart of
the Property is subject to a lien which may attain priont; over this Secunity indrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the tien or ta’.e vne or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improsemipis now custing or hereafier erected on the Propernty
insured against loss by fire, hazards included within the term “extenced conerage™ and any otner hazards for ahich Lender
requires insurance. This insurance shall be maintained in the amounis and for the periads that Lender requires The
insurance ca-rier providing the insurance shall ke chosen by Borrower Lulpect 1o Lender™s approval which shall nvt be
unreasonabiy withheld.

All insurance pohcies and renewals shall be accepiable to Lender 2n 1 shal’ include a standard mortgage clause.
Lender shall have the right to hold the policics and rencwals. If Lender requires. dacrower shall prompily give 10 Lender
alf receipts of paid premiums and renewal notices. In the event of loss. Borrower sl pive prompt nofice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Uniess Lender and Borrower otherwise agree in writing. insurance proveads shalt 5 zpplied 1o restoration of repair
of the Property damaged. if the restoration of repais is cconemically feasibie and Lender’s Gegunty is not lessenad. 1f the
restoration or repair is not economically feasible or Lender’s securnity would be fessened. vh: inserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any eces; paid o Borrower. If
Borrower abandons the Property. cr does nol answer »ithin 30 davs a notice from Lender tha: thy wreurance carner has
offered to settle a claim. then Lender may coliect the insurance procesds. Lender may use the procerds (o repaif of festore
the Property or 1o pay sums secured by this Security Insirument. whether or not then duc. The 30-2a; peniod will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in wriling. any application of proceeds to principal siizls not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of 1+ payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
irom damage to the Property prior to the acquisition shall pass 1o Lender io the extent of the sums secured by this Secunity
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Progerty: Leasebolds. Borrower shall not destroy, damage or substantally
change the Property, allow the Property to deteriorate or commit waste. If this Secunity Instrument is on a leaschold.
Borrower shall compiy with the provisions of the lease, and if Borrower acqaires fee titic to the Property. the leascheld and
fee title shall not merge unless Lender agrees to the merger i whiing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Sccurnity Instrumens. or there 1s a legal proceeding that may <gnificantly affect
Lender's rights in the Property (such as a procceding ia bankruptcy. probate. for condemnation of 1o cnforce lans or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nights
in the Property. Lender’s actions may include payiag any sums secured by 2 lien which has priority over this Secunty
Instrument,. appearing in court. paying reasonable at1orneys” focs and entening on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not harve to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl hecome additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts <hail bear interest from
the date of ¢isbursement at the Note rate and shall be payable. with interest. upon nctice from Lender 1o Borrower

requessiing payment.
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