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MORTGAGE 28330

THIS MORTGAGE (“Security Instrument™) is givenon AUGUST 27 R
19 B6 Themortgnroris ROBERT J., FAUST, JR. AND HEATHER HAGEMAN WAUST, HUEROMENXENI

BAUME FORMERL. . KNOWN AS HEATHER M. HAGEMAN,HIS WIFE
("Borrower™), This S¢cur ity Instrument is given toTRIAD MORTGAGE CORPORATION

which is organized and exia_ung‘.\n.dcr thelawsef THE STATE OF ILLINOIS . and whose address i;
5901 NORTH CICERQ - SUITE . 100 .
CHICAGO, ILLINOIS ~€£0646 ("Lender').

Borrower owes Lender the princins’ sum of
ONE HUNDRED ' ONE THOUS?RD SIX HUNDRED AND NO/100---

Dollars(U.8.¢ 101,600, 00 Thisdcbt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (“Note'), which provides for monthly payments, with the full debi, it not
paid earller, due and payableon OCTOBER ~ 1, 2001 This Sccurity Instrument
secures ta Lender: () the repayment of the debi~viZanced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment, of all other sums, with tatirest, advanced under paragraph 7 to prolect the security of this.
Security Instrument; and (c) the performance of Borrov/-'s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Barrower does hereby mortgage, 5mant and convey (o Lender the lollowing described property

localed in COOK County; [llinois:
LOT 34 IN BLOCK 1 IN ELMORE'S ARDMCRF MANOR, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE WEST 1/2 OF THE SJOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION %, TOWNSHIP 40 NORTH, RANGL 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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13-05-322-007

[Siroot]

llinols 60646 ("Property Address™);
[Zip Code)

wnich has the address of 5741 NORTH MOODY , CHICAGO 1 3 o0
(City) : ——

TOGETHER WITH alt the improvements now or hereafter erecied on the property, nnd oll easements, rights,
appurtenances, rents, royalties, minernl, ofl and gos rights nnd profits, water rights and stock and all fixtures now or
herenfter n purt of the property. All replacements nid additions shall ulso be cavered by this Seeurity Instrument, Allof the
foregoing 1s veferred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lwwfully seised of the estnte hereby conveyed and has the right to.
mortginge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record. -
Borrower warranis and will defend generenlly the title to the Property against nlt claims nnd demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnis with
Jimited variations by jurisdiction to constitute n unifornysecurity instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to npplicable [nw or to a written waiver by Lender, Borrower shall pay
ta Lender on the dny monthly puyments are due under the Note, until the Neote is puid in full, 0 sum (“Funds™) equal to
one-tweltth oft (n) yenrly tnxes and nssessments which muay attain priority over this Security Instrument; (b) yearly
leaschold pnyments or ground rents on the Property, I any; (¢} yearly hozard insuranee premiums; and (d) yearly
mortgage insurance premiums, ifany. These ltems are cnlled Yeserow items." Lender may estimste the Funds due on the
biisls of current dntn and rensonable estimates of future eserow items,

The Funds shall be held in an instliution the deposits or accounts of which are insured or gunranteed by a federal or
state ageney (including Lender il Lender is such an institution), Lender shall apply the Funds 10 pay the eserow ilems.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may ngree in weiling that interest shall be paid on the Funds, Unless an angreement is made or applicoble law
requires interes!- 1o be pnid, Lender shall not be required to pay Borrower uny interest or eurnings on the Funds, Lender
sholl give to Borrower, without chnrge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds wos made. The Funds ure pledged ns additional security for the sums secured by
this Securlty Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, rhe excess shall be,

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the FurGs held by Lender is nol sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessn:y i~ make up the deficiency in one or more payments as required by Lender,

Upon paymencin full ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower
sny Funds held by Leader, If under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely. prioy v ihe sale of the Property or its nequisition by Lender, any Funds held by Lender ot the lime of
application us n credit nghist-the sums secured by this Security Instrument.

3. Application of Fayvients. Unless applicable lnw pravides otherwise, all payments received by Lender under
pucagraphs | and 2 shall be apraier first, 1o lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounls payable anrier paragraph 2; fourth, to interest due; nnd last, to principal due. .

4. Charges; Llens, Borcriwer shall pay all tnxes, assessments, charges, Aines and'impositions attributable to the
Property which may attain priority ver this Securlty Instrument, and leaschold payments. or ground rents, il uny.
Borrower shall pay these obligations in-lie’'nanner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them ontime directly to the person cwed zayment, Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this.paragraph, IF Borrowe  mates these paymenis directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any llep which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the pnyment of the oblignion sezur:d by the lien in n manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of tie“i=n in, legal proceedings which in the Lender's opinion operate to *

prevent the enforcement of the lien or forfeiture of any part.af the Property; or {c} secures [fom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Jecurity Instrument, If Lender determines that any part of
the Property is subject to'n Hen which may attuin priority.ove= this Sccurity Instrument, Lender may give Borrower o
notice identifying the licn. Borrower shall satisfy the lien or talte rine or more of the actions set forth above within 10 duys
of the giving of notice,

5, Hazard Insurance. Borrower shall keep the improvenieris now existing or hereafter erected on the Property
insured ngninst toss by fire, hazards included within the term Yextended coverage” and nny other hnzards for which Lender
requires. insurance. This insurance shall be maintoined in the amourds and for the periods.that Lender requires. The
insurance carrier providing the insurnnce shall be'chosen by Borrower..ubject to Lender's approval which shall not 'be
unreasonnbly withheld, : . _ _

All insurance policies and renewals shall be ncceptable to Lender and sha!l include n standard mortgage clause,
Lender shall have the right to hold the policies and renewals, IF Lender requires/@urower shall promptly give to Lender
all receipts af paid premiums and renewa! notices, In the event of loss, Borrower shail rive prompl notice to the insurance
carrier and Lender, Lender may make proof of loss if not macle promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shaii be applied to restoration or repair
of the Property damnged, if theirestorntion or repuir is economically feasible and Lender's Lecurity is not lessened, H the
restoration or:repair i8 not cconomicully feasible or Lender's sceurily would be lessened, tiic instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with-any clicess paid to Borrower, If
Borrower abandons the. Property, or cloes not.answer within 30 duys a notice from Lender thatthe Hisurance carrier has
offered to settle a cloim, then Lendér may callect the insurance procecds, Lender may use the procecds o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether ar not then due. The 30-dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiivol extend or
postpone the due date of the monthly piayments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 19 the Property is ascquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damnge to the Property prior to the ncquisition shall pass 10 Lender to the exient of the sums secured by this Security
Iustrument immediately prior to the ucquisiﬂun.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shull not destroy, dumuge or substantially

change the Property, allow the Properiy io deteriorate or commit waste. If this Security Instrument is on a lenschold, .

Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
covenants nid agreements contadned in this Security Instrument, or there is o legal proceeding thut may significantly nffect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforee lnws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's uctions may include paying any sums secured by n lien which hns priority oven.this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and-entering on the Property 1o imake repairs, Although
Lender may take action under this parsgraph 7, Lender does not have to do so. ‘ -

Any amounts disbursed by Lender undler this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sholl beor interest fFrom
the date-of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.-
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