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MORTGAGE

. .q‘,
THIS MORTGAGE is mude this 21h oy o st SuNe 86396311
19. 88 between the Mortgngor, GHARL. M’xBF‘I . AND, BLANG ARTELD, UEEANT, AND .WIFF

Ceteens caara sy Ca .(ht.ruu “Burruwu ), and llu. Morltgageo, . ‘ e
CRAGIN FEDEH”' SAVINGS ANQ LoAN ASSOCMT]ON » & corporntion organized and

e TAE e LN

existio ywhose nddress s, o0 v v e i en i
5200 v v oo Chereln “Lender™).

FIFTY, THO SGND (\NIt

WHnRuas..Bm'owcr'is llidcbtckl to Lender 1n the prinelpnl sum of === . S
NOZLOO, s = Dollurs, which indebtedness is witlonccd by Borrower's

note dated, ", .‘-?":J!‘*.F.f 121988 (hcrcin “Note"), providing for mouthly installments of ‘[‘)rincipal and
interest, with the baluier ot‘ the indebtedness, if not sooner paid, due and paysble on, MUY, 01‘. 00, ...,

To Sucurn to Lendor o ithe repuyment of the indebtedness evidenced by the Note, with interest thercan, the
payment of ull other sums, wit) Futerest thercon, advanced in necordance herewith to protect the security of this
Martgnge, and the performance of e coyenunts wnd agreements of Borrower hereln cantalned, nnd (b) the repayment
of any luture udvam.w, wilh Intorest thaivon, made to Barrower by Lender pursuant to |)urugraph 21 hereol. (herc!n
“Future Advances”), Borrower does heiel 6 mariguge, grant il convey to Lender the following described property
located in the County of .. ., ¢ , State of Illinois:

LOF FOUR (4) IN JAMES BEDEC _NFSURDIVISTION OF LOTS TWENTY FIVE
C2DY TWENTY SIX (24) AND TWENTY SEVEN (272 IN ELOCK TWO (2D
ANDT LOTS TWENTY ONE (213 TWENTY TWO (22) TWENTY THREE, (23) AND
THRENTY FOUR (24) IN BLOCK THREE 13) IN CHICAGO HEIGHTS. A
SUBNTIVISTON OF THE NORTH HALF OF THE NORTH WEST QUARTER OF THE
NORTH EAST QUARTER OF SECTION 33, SFUWNSHIP 40 NORTH, RANGE .13,
EAST OF THE THIRD PRINCIPAL MERTIIAN: IN COOK COUNTY, ILLINOIG.

ret inatallment

he L1
peferment of the date of ‘th roby changed to

due under this obligntion lg bo

nt:vﬁ-o;,;tecmp: gz S 813,00 ¢
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PROPERTY INDEX NUMBERS

L_L@—Q.-—l.ilo [7 Hala [ 1—lo|alorc1

which has the address of, .,

[I L‘[NC}‘["‘ 606"‘9
Iswlo and zip codo)

_ Istroat)
(hcn.lu “Pmpz.rty Address™):

Toawrunr with ull tho jmprovements now or herenfler crected on the property, and all casements, rights,,
uppurtennnces, ronts, royalties, minoral, oil and gos vights and profits, water, water vighly, and water stock, and all
fixtures now or herealter nluu.hud 0] tlu, property, il of which, including rcplncununts and uddiﬂons thereto, shall be
deemed to be and remuin a’part, of the property covered by this Mortgage; anc all of the Iurq,omg, logclhcr with said
proporty (or the leaschold estate if this Mortgage Is on u lensehotd) are herein n.fc.rrud to as the “Property”,

Borrawer covenants thut Borrower is lnwfully seised of the estnte hereby. LchyE'c! and hus the rlght 1o morlgugc.
grant und convey the Property, thut the Properly is unencumbered, and thit Borrower will warrant und defend
generally the title to the Property ngaibst ail claims and demands, subjeet to nny declarations, casements ar restrictions
listed! in n schodule of exceptions to coverage in any title insurance policy insuring Lender's inlerest in the Propeny.
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UnNirorM CoviiNanTs, Boarrowor and Londer covenunt und ugree as follows:

1. Payment of Princlpal and Enferest. Borrowsr shall promptly pay when due the principal of and intcrest on the
indehtedness evidenced by the Note, propuyment and Inte charges as provided in the Naie, nid the principal of and interest
on any Future Advances secured by this Morigage. o

2, Funds for Taxes and Insuranee, Subject to applienble lnw or to o written waiver by Lender, Borrower shall poy
to Lender on tho day monthiy installments.of principnl and interest are puyable under the Note, untll the Note'ls paid In full,
a sum (herein "Furnds”) equul o onu-twelfth of the yearly axes amd ussessments which. may- attain priority over this
Morigage, nnd ground rents on the Broperty, if any, plus one-twelfth of yearly premium installments for hazurd insurance,
plus one-twelfth of yearly premium instnllments for morignge insurnnce, if any, n}l as rensonahly estimated initinlly and from
time to lime by Lender on the busis of assessments and bills and reasonuble estimates thereof. R

The Funds shall bo held in an institution the deposits or accounts of which are insured or puarantced by n Federal or -
stnto ngency (Ineluding Lender i€ Lender is such un instlintion). Lender shall apply the Funds (o pay snid umeJ. afycismonts,-
insurance premiums and ground ronts, Lender mny net charge for so holding and applylng the Fuds, analyzing saifl necolngd !
or verifying und compiling saic assessments nnd bills, unless Lender pays Borrower interest on the Funds and app] cible law
permits Lender to make such n chorge. Borrower nnd Lender muy agree in writing. st the time -of exeettion &I this
Mortgage thnl Interast on the Funds shall be paid to Borrower, and unless such agreement, is made or applicable-law-
requires such intorest (o be paid, Lander shall not be required 1o puny Borcower any Interest or earnings on the Funds, Lender
shall give 1o Borrawer, without gharge, an anpunt nccounting of the Funds showing crediy; nnd debits to the. Funds and the .
purpose for which ench debit 1o the Funds was made, “The Funds are pledged as additienal security.for the sums secured, »"
by this Mortgage. : JE " : o ' g '

I the amount »f the Fuads held by Lender, together with the future manthly installments of Funds payuble prior to.
the duc dales of tries, nssessments, insurance premiums nnd graund rents, shall exeeed the amount required to pay soid taxes,
asscssments, insurnnce: premiums und groumd rents as they fall due, such excess shali be, at Borrower's option, cither
promptly repaid ta Zorsawer or credited o Borrower on monthly installments af Funds, If the amount of .the Funds
held by Lender shall ot ae sullicient to pay toxes, nssessments, insurnnee premlums and-ground . rents as; they: full, due,
Borrower shall pay to Lepach any amount necessary (o make up the deficiency within 30 days from-the date notice’ i$- mailed
by Lender to Borrower Jewaeniing puyment thereol, L s oo

Upen payment in full of wil sums seeured by this Mortyguge, Lender shall promptly cefund. ta, Borrower uny Funds
nelit by Lendor, 1f under puragraph 18 horeof the Praperty is sold or the Property Is otherwise acquired'by Lender, Lender
shall apply, no luter thun immed’alciy prior 10 the sule of the Property or its nequisition by Lender, wny Funds held by
Londer ut the time of applieation u/ -« eredit ngainst the sums sceured by this Morignge.

3. .Application of Payments.. Unlsss npplicable Inw provides otherwise, nll payments received by Lender under the
Note antl paragraphs 1 and 2 hereof sl b applied by Leader first in puyment of mmounts payable to Lendder by Borrower
under parngraph 2 hereof, thon 1o interest-pnynble on the Note, then te the prinelpal of ihe Note, nnd then 1o interest and
principat on.any. Future Advances.

4. Churges; Llens. Borrower shall puy t!l tnxes, assessments und other charges, flnes nnd impositions aktributable to
the Property which may attaln a priority over this Mortgage, and lensehold payments or grouwnd rents, if nny, in the manner
provided under paragraph 2 hereof or,.if not puid iv 7uch munner, by Borrawer making payment, when due, directly to the
payeo thereol. Borrower shall prompily furnish to Lensor ail notices of umownits due under this paragraph, and in the evént
Borrower shall make pnyment dircetly, Borrower shali promplly furnish to Lender receipts evidencing such payments,
Horrower shall promptly dischurge mny- Hlen which hus priorfiyover this Mortgage: provided, that Borrower shall not /ba
required to dischurge any such lien so long ns Borrower shu'l aptee in writing to the payment of the obligation secured . by
such tien In  mannor acceptable to Londer, or shall in good fulhsantest such llen by, or defendd enforcement of such Nen I,
lugnl proceedings whichv.operate to provent the enforcement of(the lien or forfeiture of the Property or uny paf thercof,

5, Hazard Insuranve. Borrower shall keop the improvemems gios existing or hereafter erected:on the Property jnsufed
ngainat foss by flre, hazards included within the term “extended coverrge”, und such other hazards ns Lender may requiic
andd in such amounts and for such periods ns Lender may require; providzdidhat Lemder shalt not requive that the amount of
such covernge exceed 1hat amount of coverage required to pay the sums sevared by this Morigage,

The insurnnce earrier praviding the insurance shall be chosen by Borsawer subject to approval by Lender; provided,
that such approval shall not be unronsonably withheld, All premiums on Insy/ance policies shall be paid-in the manner
provided under paeagraph 2 hereof or, if not paisl In such manner, by Borrowe. making puyment, when due, directly to the
insurance currior,

All insurnnco policies aod cotewals thoreol shall be In farm acceptuble to Lendorand shall Include o stundned morignge
clauso kn favor of nnd in form necoplnble 1o Lundor, Lender shall huve the right to ki ibe, policies and renewils thereol,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of poic-premiumy, In the event of loss,
Borrower shall give prompt notice 1o the insurunce carrier nnd Lender. Lender muy muke proof of loss if not made promptly
by Borrower, - )

Unloss Lender anc! Borrower otherwlse ngree in writing, insurnnee procecds shudl be appiied t=-restoration or repair of
the Proporty domaged, provided such restorntion or repair is economieally fensible and tho sec urity of this. Mortgage is
not thereby hupaired, 1f such reslorution or repaie Is not ceonomicully fensible or If the security ol tis Morignge would
bo impaired, the insurance proceeds shuli be nppliod to the sums seeured by this Mortgage, with the rrcass, if any, paid
to Borrower, If the Property ls nbandoned by Dorrowes, or I Borrower fuils 1o respond to Lender within’ 30 days from the
date notice is mailed by Londer to Borrower thal the insurance currier offers ta settle o clnim for insurance tencfils, Lender
is authorized to collect and. apply the insursnce proceeds al lender's option cither o restorntion: er repaii o vhe Praperty
or to the sums sceured by. this Martgage. . { .

Unless Lender nnd. Borrowaer otherwlse agree in writing, any such applieation of proceeds to principnl shall not extend
or postpone thoe duc date of the monthly installments referred 1o in paragraphs | oancd 2 licreol or change the amount of
such installments, 1f under paragenph 18 horeof the Property is acquired by Lender, alf right, Hile and inlerest of Borrower
in nnd to any Insuranee policioy tnd in wnd to the proceeds thereot resulting from dumage to the Property prior (o the sale
ot acqulsitlon shutl pnss'to Lender to the extent of the sums sceured by (his Mortguge immediniely prior to such sale or
acquisition, .

6. Freservation and Maintenance of Property; Leascholds; Condominiums; - Planned Uni Developments,  Borrower
shall keop the Property. in good repair and shall not commit waste or permit irmpairment or deterioration of the Property
and shall comply with the provislons of uny lense if this Mortgage is on a leuschold. 1T this Mortgnge Is on u.unit in' n
condomlinium or n planned unit development, Borrower shadl perform ali of Borrower's obligatlons undc‘rt’m(}) deslorition:
or cavenants creating or governing the condominium or planued unht development, the by-laws and ‘regullilions of the
condominium or planned unit' development, and constient documents, 11 a condominlum or planned unit development
rider is oxecuted by Borrowor and recorded together with this Morigage, the covenants and ngreements of such rider
shall be incorporated inte and shall amend and supplement the covenants nond agreements of this Mortgage as If the rider
were n patt hereof,

7. Protection of Lenders Security, [f Borrower fails to performs the covenants and agreements contained in this
Mortgnge, or if any nction or procewling is commenced which muaterinlly ulfects Lender's interest in the Property,
including, but not limited to, sminent domain, insolvency, code enforcement, or arringemens or procecdings involving n
bankrupt or decedont, then Lender at Lender's option, upon notice to Borrower, mny make such appenrances, disburse such
sums and take such oction o5 is neeessary lo pratect Lemders interest, ineluding, but not limited to; disburtement of
ronsonable atierney’s feos and entry upon the Proporly to make repairs. 1f lendor required mortgage insurunce as o
conditlon of mnking the toun secured by thjs Mortguge, Horrower shall pay the premliums: required 1o maintain- such
insurance in effect until such time as the requirement for sueh insurance terminnles in accordancd with: Borrower's and

.
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