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RN MORTGAGE
THIS MORTGAGE (“Sccurnity Instrument” nsﬁnm cn . Sept.e‘bel’ S5
19..86_ Themorgagoris ... Marion Zapart and enee Zapart, his wife
T eeecemerennnsenceences o is Peren e ieesn o xeoeanii “Borrower™) This Secunty Instrument s giver to ]

L)  PEERLESS FECCRAL SAVINGS AND LOAN ASSOCTATION OF CHICAGD —  hichis organized and existing
under the laws of ... THE UNITED STATES OF AMERICA  andwhoseaddressis ... .. ...
....... 4930 .N. MILJAIXEE AVENUE , CHICAGO, ILLINOL!S 60630 e e AT Lender™).
Borrower owes Lender rie Hnncipal sum of . Pifty. and_po/l00—————
.............................. - .Doltars (US. § - ).00 "} This debt is evidenced by Borrower"s note
dated the same date as this Sevr "h Instrument (“Note™). nhlch provides for monthly payments, with the full debt. if not
paid carlier, duc and payableon o . October 1. 200). : . This Secunity Instrument

secures 1o Lender: (a) the repaymen: of the debt evidenced by the Note. with interest. and all rencwals. extensions and
modifications: (b) the payment i all other sums. with interest. advanced under paragraph 7 to proteci the security of this
Security Instrument: and (c) the perfc rmiince of Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower aors, hercb'y mortpge granl and convey to Lender the follovnng dacnbcd_propen)
locatedin ........... - - CountF-lulmons
)
The Bast Half (%) as measured on Ei: North Line of a Strip of Land Porty ?3,0)
feet wide North of Wilson Avenue and West of Laporte Avenue and East of Lavern
Avenue and South of Ninety Nine (39) fesc iailroad right of way and North of Block
Six (6) in Silverman's addition to Irving Park, Montrose and Jefferson, in the
North East Quarter (%) of Section Sixteen {16), Township Forty (40) dNorth, Range
Thirteen (13} East of the Third Praircipal Meridian, in Cook County,
Illinoig. ¥*astix

TAX I.D.§#13-16~213-010

‘—“
o
8

{Zo Coce)

which has the addressof ... 4600 N. Laporte . . . ... . Chicago .. .. . ..., §
[Street) tcay} a0

Illinots 60630 (**Property Address™); N
3=

TOGETHER WiETH all the improvements now or herealter erected on the property, and all cascements, rights,
appurtcnances, renls, royalucs, minceal. ol and gas nghts and profits. water nghts and stock and all fixtures now or
herealfler a part of the property  All replacements and additions shall also be coverad by this Sccunty instrument. All of the
foregoung is referred toin this Secunty Instrument as the “"Property ™

BORROWER COVESANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the nitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limated varianuioms by jurisdiction to constitute a uniform security instrument covenng real property.

ILLINOIS —Sungie Farruly—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nete is pasd ia full, a sum (~Funds™) equal to
onc-twelflth of: (a) yearly taxes and assessments which may attain pnority over this Sccurity Instrument: (b) yearly
leaschold payments or ground rents on the Propenty. if any; (¢) ycarly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the acccunt or verifyving the cscrow items. unless
Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge. Boerower and
Lender may agree in writing that interesl shall be paid on the Funds. Unless an agreement 13 made or applicatie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debéts 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly psyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be.
at Borrower's option, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the F.nds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necesray ! 0 make up Lthe deficiency in one or more payments as required by Lendes.

Upon payorGat in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prize Lo the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a crodi? <@ .p<t the sums secured by this Secunty Instrument.

3. Application of £y yments. Unless applicable law provides otherwisc. ali payments received by Lender under
peragraphs | and 2 shall be a7 pii~d: first, 10 late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payabl: v .ader paragraph 2; fourth, to interest duc: and last, to pnncipal due.

4. Cuharges; Liens. Po/-ower shall pay all taxes, assessments, charges. fincs and impositions attributabile to the
Property which may astain priofity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations ir ¢}« manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owe. sayment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er n akes these payments directly. Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liv.n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secrirsd by the lien in a manner accepiabie to Lender; (b) contests in good
faith the lien by. or defends againsi enforcement o (7~ %en in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of as y part of the Property: or (¢) secures from the holder of the lien an
agreement sansfactory 10 Lender subordinating the lien 15 thy; Security Instrument. If Lender determincs that any part of
the Property is subject 1o a hien which may attain prion®y o>=r this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (aks one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvem s now existing ot hereafier erected on the Propenty
insured against loss by fire, hazards included within the term “extend .d Joverage™ and any other hazards for which Lender
requircs insurance. This insurance shali be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov =, subject to Lender's approval which shall not be
unressonably withheld.

All insurance gulicies and rencwals shall be acceptable to Lender and skl include a siandard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requircs, ovrrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. [n the event of loss. Bofrower thul” s1ve prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by BorrowcCr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sha | be applied to resloration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender™: 1ecurity is not kessened. If the
restoration or repair is not economically feasible or Lender’s securnity would be lessened. <he imcurance procecds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha o insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procer o (0 repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 342 veriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal siaY not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the soquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservatioo and Mzintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste_ If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property., the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fils to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Securily
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Althoogh
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.

6e8a6e98 .
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