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MORTGAGE
THIS MORTGAGE (TSecurity In\lrumﬂ\ld‘ls hen on N “’9‘151:_25 )
19..8B6.. The morizagors ... Steven E. cia A. Boerich, husband and wife
("Borrower™) Tbn Sevurity Instrument s gnen 1o Bank of .
.whichis orgamized and evisting

.and whoee addree s P.O. _Box 666, Hillside,
L. ."Lendes™)

Bortm\cr owes I.cndc: el nclpal sum of .
& = Doliars (L S s . 51,006.60 "} This debt is evidenced b\ Borrower’s note

dalcd lhc <ame da!c as lhn Sc vur.y Instrument (" Npte”) which Er: vides for month!y pavments. with the full debt if not
pawd earlier, due and payableon [ . September 1, This Sevunty Enstrument
sccures to Lender: (a} the repaysient c'\f the debt evidenced by the Note, with inferest. and al renewals, cxtensions and
modifications. (b) the payment of all cihir sums. with mterest. advanced under paragraph = to protect the secunty of thas
Secunity Instrument: and () the perfozizace of Borrower™s covenants and agreemenis under thes Secunty Instrument and

the Note. For this purposc. Borrower does heicin morlgagc. gr;ml and comvey 10 Lender the follow g described property
locatedin .. ... Cok S .. Couniy. NNlinoss:

L1OT 5 IN BIOCK 1 IN FIRST ADDITION TC VENDLEY AND QUMPANY'S BERKELEY GARDENS, A
SUBDIVISION OF PART OF [OT 1 IN THENGxaH 1/2 OF THE NORTH EAST 1/4, NORTH OF STATE
ROAD, IN SECTION 7, TOWNSHIP 39 NORTH, 2GS 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P.I.#15-07-216-011-0000
L

86397873

1305 Lind Avenue . Berkeley

which has the address of
St

IMinois ... .. . 60163 CProperty AddrenwT
il-p Cose’

ey

TOGETHER WITH all the wqiprosements now or hercafter erected on the property. and all easements. rights,
appurtenances. rents. rovalties, muneral. ol and gas nighis and profite. water nghts and stock and all fixtares now or
hereafier a part of the property. All replacements and addimons shall also he con ered by this Secunity fnstrument. Ali of the
foregoing is referred toin this Security Instrument as the "Properts

BORROWER COVENASNTS that Borrower s Fawfully sctsed of the estate hereby comvered and has the nght te
mortgage. grant and convey the Praperty and that the Properts s unencumhbered. evsept {1 encumbrances of record.
Borrower warrant« and will defend gencrally the title o the Property sgamst all claams and deomands. subject to any
encumbrances of record

THIS SECURITY INSTRUMEST combines umform covenants for nanonal uswe and non-umform covenants with
Itmiated varations by junsdichon to constitute 3 arsferm secunty mstirument covenng real property

LOAN NO. 608456-0

ILLINOIS—Singte Farmly—FNMA/FHLME UNIFORM INSTRUMEMNT Form 3014 12/83
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1. Payment of Prigcipdl ad\lx 1 3 £ Py 0u7r it pf,knps_v ras when due

the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fonds for Taxes and Insurance. Subject 10 applicabic law or to a wniten wan er by Lender, Borrower shali pay
to Lender on the day monthly payments arc due under the Notc. until the Note 1s pard in full, a sum (“Funds™) equal to
onc-twelflth of: (2) vearly 1axes and assessments which may attain pnonty over this Secuniy Instrument: (b) yearly
leaschold payments or ground rents on the Properiy. of any: (¢) yearly hazard insurance prermums. and (d) vearly
mortgage insurance premiams, if any. These siems are called “oscrow items  Lender may esiimate the Funds due on the
basis of current data and reasonable estimates of future cscrow ems.

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federat or
state agency {including Lender if Lender 1s such an institution). Lender shall apply the Funds 10 pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving the escrow stems. unless
Lender pays Borrower interest on the Funds and applicable law permats Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paxd on the Funds. Unless an agreement 1s made or applicable law
requires inierest to be paid. Lender shall not be required to pay Borrower any 1interest or carmings on the Funds. Lender
shal] give to Barrower. without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
puirpose for which cach debit to the Funds was made. The Funds are pledged as addinoenal secuniy for the sums securscd by
this Security Instrument.

If the amount of the Funds held by Lender. together with the futute monthiy payments of Funds payvable pnor to
the due dates of the escrow items. shall exceed the amoun! required 1o pay the excrow items when due. the excess shall be.
at Borrowcr's option, either promptly repaid 1o Borrower or crediied e Borrower on monthhy payments of Funds {1 the
amount of the Funds held by Lender v not sufficient 1o pay the cwrow ttcms when due. $3orrouner shall pay to Lender any
amount pecessary < make up the deficiency 1n one or more PaY Mt as reguired by Lender

Upon p2yineat in full of all sums secured by this Secunty Incrument. Lender <hal! prompth refund to Borrower
any Funds held by I Cader. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior (o the sale of the Propeniy or i« acquisition by f.ender. any Funds hekd by Lender at the time of
application as a credit 2g2Gist the sums secured by this Secunity Instrument.

3. Application 4f ¥exments. Unless applicable law provides otherwise, all pavments revened by lender under

paragraphs 1 and 2 should b: 2pplicd: first 1o amounts pavable under paragraph 2: second 1o interest: and last 1o
principal.
4. Charges; Liens. Boircwer shall pa; all tazes. assessments. charges. fines and impositions attnbutable to the
Property which may attain preciy over this Security fastrument. and leasehold payments or ground rents. 1if any.
Borrower shall pay these obligations ¥'¢ tiye manner provided in paragraph 2. or if not paid i that manner. Borrower shalf
pay them on time directly to the persoaov.od payment. Borrower shafl promptiy furnish to Lender all potices of amountis
to be pard under this paragraph. If Bosrower snakes thewe paymients direvtly . Borrower shall preanply furnssh to Lender
revaipts evadencing the payments

Borrower ohall promptiv discharge ansbom whach has poionty oaer this Secunty Insdtrument unless Borrower (ad
agrees tn wating 1o the pavment of the obligating «7cured by the hien in a manner acceptable to L ender by contents in good
faith the lien by, or defends against enforcement of the benn. legal procecdings s hsch in the Lender’s opsmen operate ¢
prevent the enforcement of the lienh or forfaiture of ap. =2t of the Property. or (¢) soxures from the halder of the hen an
agreement satisfactory to Lendzr subordinating the hier to ths Secunity Instrument If Lender deiermmes thar any part of
the Property is subject to a lien which may attain prionts ovr this Secunty Instrument. [ender may give Borrower a
notice identifying the lien. Borrower shall satisfy the ben cvaak~onc or more of the actions <ct feria above wathin 10 dase
of the giving of notice.

5. Hszard Insurance. Borrower shall keep the improseinents new cushing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “exterd d sonerage™ amkt any other hazards for which Lender
requires insurance. This insucance shall be maintained in the amowis and for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowds fubsect 1o Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a ctandard morrgage clause
Lender shall have the nght to hold the policics and renewals If Lender requiies. Forrower shall prompils ginve to Lender
all reccipts of paid premiums and rencwal notices T the event of ks, Borrower i gine prampt notice to 1he nsurance
carrier and Lender. Lender may make preof of loss if not made promptly by Borrowes

Unless Lender and Borrower otherwise agree in wning. insurance proceeds <’ or applied to restoranon of repats
of the Property damaged, if the restoration or repair 1s economically feasible and Eend(r's «evunty s not Iexsened if the
restoration of repair is not cconomically feasible or Lender™s secuniy swould be Jessenad. k¢ 'invurance proceeds shall be
applied to the sums secured by this Security Insirument. whether or not then duce. with any croess paid to Borrower. I
Borrower abandons the Propeny. or docs not answer within 30 day«< a notice from Lender thit the tnsurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the procierns 1o repair or resiore
the Property or 1o pay sums securcd by this Security Instrument. whether or not then due. The Xs<%av: penod will begmn
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting. any application of proceeds to principal tha’inot extend or
postpone the due date of the monthly pasments referred to in parzgraphs § and 2 or change the amount of (he paymenis If
under paragraph 19 the Property 15 acquired by Lender. Borrower’s nght 1o 2ny insurance pelicies and proceeds resalung
from damage 1o the Property pnior te the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Securiy
Inutrument immediately prior to the acquiation

6. Preservation and Maintenance of Property; Leaseholds.  Borrower chall not devtron . damage or subatantially
change the Property. allow the Property 10 deteriorate or commit waste 1f this Securnty Instrument 15 on a leaschold.
Borrower shall comply with the provisions of 1he lease. and 1if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower faiis to perform the
covenants and agrecments contained 1in this Security Instrument. or there is a legal proceeding that may sigmificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the salue of the Property and Lender™s nghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in courl, paying reasonable attorncys’ fees and entering on the Property to make cepairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Iastrument. Uniess Borrover and Lender agree to other lerms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest. upon notice from Lender 10 Borrower

requesting payment.

£LBL6E0R
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