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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon SEPTEMBER 4

19 86 The mo:qagoris
GERALD .’:.ag.LLEN, JR. AND DEBORAH A. ALLEN, HUSBAND AND WIFE

(" Borrower™). This Gecrity Instrument s given o EQUITABLE FEDERAL SAVINGS &
LOAN ASSOCTILTION OF FREMONT .
which is organized and evisting under thelawsof THE UNITED STATES OF AMERICAand whosc addressis
400 EAST MILI"'ARY
PREMONT, NEBRASKA 68025 (“Lender™).

Boi owes Lender the principal cum of
EIKTY  THOUSAND &kD NO/100—-—~
Dollar;(US.$ 60,000 .00) Thisdcbt is evidenced by Borrower's note

dated the same date as this Security Instrum:zpt (*Note™: ich provides for monthly sments, with the full debt, if not
paid carlier, due and payable on 0&'83 ﬁﬁ § ’ i‘o"i'l%‘ P Y pay This Security Instrument
secures [0 Lender: (a) the repayment of the dext ¢videnced by the Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all other sums, wich interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Bostor er’s covenanis and agreements under this Securnity Instrument and
the Note. For this purpose, Borrower does hereby mort zage, grant and convey to Lender the following described propernty
Jceated in COOK County. illinois:
LOT 34 AND THE WEST 12.50 FEET OZ J1.OT 35 ALL IN BLOCK 1 IN NELSON'S
MARQUETTE PARK ADDITION TO CHICAGC. FEING A SUBDIVISION OF THE SOUTH
EAST 1/4 OF THE NCRTH WEST 1/4 OF TEE MORTH WEST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF TLE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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which has the address of 3836 WEST BO;ISEMIPLACE

linois 60652 (" Propeny Address™);
[Zo Code]

TOGETHER WIiTH 3all the improvements now or hereafter crected on the property, and all easements, nights,
appurtenances. rents. royalties, mineral, oil and gas nights and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumibered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited vanations by jurisdiction to coastitute a uniform socurity instcument covering real propenty.

ILLINOIS—Singie Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ suw VAP MORTGAGE FORMS » 1113 7924700 * (800 $27-7291
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If Lender required mortgage insurance as a condition of making the foan secured by this Secunty Instrument.
Bor-awer shall pay the premiums required to mamiain the insurance 1n effect unn! such ime as the requirement for the
msurance terminates in accordance with Borrower’s and Lender's wnitten agreement or applicable faw

8. Inspection. Lendcr or tts agent may make reasonable entnes upen and inspections of the Property. Lender
shall give Borrower notice at the ume of or prior to an inspection specifying reascnable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. dirext or consequential. in cennecnon with
any condemnanon or other taking of any part of the Property. or for comerance n bicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al 1aking of the Property. the proveads <hall be applicd to the sums sevured by 1his Secanty
Instrument. whether or not then duc. with any excess paid 1o Borrower. In the cient of 3 partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award orzettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nosice 1s
given, Lender i~aut)iorized to collect and apply the proceeds. at its option, either o resioration or repair of the Property or
to the sums secured ¥ this Security instrument, whether or not then due.

Unless Lenieraind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <. #he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Bomrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn df the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the fability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required to'chrmmence proceedings against any successor i interest of refuse to extend time for
payment or otherwise modify amo t:Zation of the sums secured by this Secunty tnstrument by reason of any demand made
by the original Borrower or Borrower's <uccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the ex.roize of any right or remedy.

11. Successors and Assigns Bovu’.d; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and azresments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 11 co signing this Securty Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under tho teins of this Security Instrument: (b) is not personally obligaled to pay
the sums secured by this Security Instrument: and (- “grees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the foan secured by this Security Instrument 1s subject to a law which sets maximum loan
charges. and thal law is finally interpreted so that the wntéris: or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (2% 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any :ms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to snrke thas refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridrices pnincipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirmacn of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable wccording to its terms. Lender. at its eption.
may require immediate payment in full of al) sums secured by this Secusity Liss?s»ment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stop: pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nsirument asii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nccice shal) be direcied 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notie 10 Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice .o Eorrower. Any nofice
pravided for in this Security fnstrument shall be deemed to have been given to Borrower or Lender wber given as provided
in this paragraph.

15. Governing Law; Severability. This Secun:y fnstrument shall be gaverned by federal Jav) 27id the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Secunty fstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcr: or the Note
which can be given effect without the conflicting provision. To this end the provisions of tais Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. c"_

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural <L
person) without Lender’s prior written consent, Lender may, at its option, require immodiate payment in full of all sums =1
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohbited by 5
federal law as of the date of this Security Instrument. . a;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried 5=
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured hy
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Instrument wathout further notice or demand on Borrower.

8. Borrower’s Right to Reiastste. If Borroner mects certam condstions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at zny time prior to the carkier of: (a) § days (or such other penod as
apoplicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note kad no acceleration
occurred: (b) cures any defauli of any other covenants or agreements: (c) pays all expenses incurred in enforang this
Security Instrument, including. but not imited 10, reasonable attorneys” fees. and {d) takes such action as i.ender may
reasonably require 1o assure that the fien of this Sccunity Instrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security [nstrument and the obligations wecured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17
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