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COOK CCUNTY. ILLINOIS
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MORTGAGE 510350-2

THIS MORTGAGE (“Seccurity Instrument”)is givenon AUGUST 26
19 86 Themoraperis DOUGLAS C. DINNELLA, DIV. NOT REMARR.

(“Botrower™}. This S¢cur ey Instrument isgiven to HORIZON PEDERAL SAVINGS BANK

, DF
700 l/ %Et el b

which is organized and exisur,y vnder thelawsof  THE UNITED STATES OF AMERICAand whose addressis
1210 CENTRAL AVEMUE
WILMETTE, ILLINOIS 60091 ("Lender™).
Borrower owes Lender the princips’ sam of
ONE HUNDRED POUR THOUGNND AND NO/100-—-—

Dollars(U.S % 104,000 ,00) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeint (*Note™), which provides for monthly payments. with the full debi, if not
paid earlier, dueand payableon SEPTEMBEF 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the debi .~/ snced by the Note. with intcrest. and all rencwals, extensions and
modifications: (b) the payment of ali other sums, wilh iat<rest. advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (c) the performance of Borrov/t("s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby morigage, zoant and convey to Lender the following described property

located in COO0K County. Illinois:
LOT 40 IN SUBDIVISION OF BLOCK 2 Il },. C. BUECHNER'S SUBDIVISION OF
BLOCK 1 IN SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN LAXCEPT THE SOUTH WEST 1/4 OF THE
NORTH EAST 1/4 AND THE SOUTH EAST 1,/4 02 THE KORTH WEST 1/4 AND THE
EAST 1/2 OFP THE SOUTH EAST 1/4 THEREOF) 14 -COOR COUNTY, ILLINOIS, .<«—

-
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14-19-207-020-0000 — ' . L

which has the address of 3936 NORTH MARSHFIELD . CHICAGO
[Street] Gy}
Hfinois 60613 (“Property Address™

{2 Code)

TOGETHER WITH all the improvoments now or hereafier erected on the property. and all casements. rights.
appurtenances, rents, royaMies, mincral, oil and gas rights and profits. waler rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORRKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wita
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS _Sngie Famy—FMMA/FHLMC UMIFORM INSTRUMENT Form 3014 12783
€ s VAP MORTGAGE FORMSS » 1313 7924700 = (800 521-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and 1nterest on the debt evadenced by the Note and any prepasy ment and late charges duc under the Nore

2. Funds for Taxes and Insurance. Subsect to apphcable law of toa wrnitten maner by 1 ender. Borrower <hall pas
1o Lender on the day monthly payvments are duc under the Note. until the Note 1« pasd in full. 2 sum (Funds™) cqual te
one-twelfth of: (a) yearly taxes and assessmenits which may attain pnonty over this Secunty Instrument: ¢(b) yearly
lcaschold payments or ground rents on the Property. if any: (c) yearly hazard insurance premums: and (d) yearly
mortgage insurance premiums. if any. Thesc items are called “escrow items . Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyving the Funds, analyzing the acocount or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender 1o make tuch 2 charge. Borrower and
Lender may agree in wniting that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires intersst to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as add:tional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future monthly paymenis of Funds payable prior 1o
the due dates of the escrow items. shall exceed the amount required 10 pay the escrow 1lems when due, the excess shall be.
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If !he
amount of the Fr.a: held by Lender is not sufficient 10 pay the escrow iterns when due. Borrower shali pay to Lender an}
amount necessary 1= make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instirument, Lender shall promptly refund to Borrower -

any Funds held by Load/ 1. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prio: 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the titne of
application as a credit sgoiis7 the sums secured by this Security Instrument.

3. Application of Fayuarnts.  Unless applicable law prondcs otherwnise. all payments rececived by Lender under
paragraphs | and 2 shall be apiiticri- firsi. to late charges due under the Note; second. (o prepayment charges duce under the
Note; third, to amounts payable anier paragraph 2; fourth, to interest due: and last, to pnincipal due.

4. Charges; Liens. Boc~_-wer shall pay all taxes, assessments, charges, fines and impansitions attnbutable 10 the
Propeiiy which may attain priority Jver this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in 2l «mnanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time direcily to the person owed zavment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe mai:ies these payments directly. Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lep which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se :ur::d Dy the lien in 2 manner accepiabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tie “2=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Tien or forfeiture of any part o€ the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to rais Vecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal ¢ ¢ ne or more of the actions set forth above within i0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the irnprovcn ipisnow existing or hereafter erected on the Property
insured agmnst {oss by fire, hazards included within the term “extended S0 ‘erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <aoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender anc shal’ include a standard morgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires. $ocower shall promptly give to Lender
al} receipts of paid premmivms and rencwal notices. In the event of Joss. Borrower sha)) give prompt notice to the insurance
carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail t ¢ applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s scurnity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, L2 insvrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ey cess paid to Borrower. If
Borrower abandons the Property,. or does not answer within 30 days a notice from Lender that th7'irsurance carrier has
offered 10 settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the procesis o r2pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ga reniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal sha’f :vit extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of tho payments. If
under paragraph 19 the Property is acquired by Lender. Borrawer’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instruraent immediately prior to the acquisition.

6. Preservation and Mainteaance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage [nsurance. If Borrower fatls to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s nights in the Property (such as a procesding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving aby sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear tnterest from
the daie of disbursement a1 the Note rate and shail be pavable. with interest. upon notice from Lender to Borrower

requcsling payment.
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UNOEEIGAWEOPY, ,

Assignment of Reuts

THIS 14 FAMILY RIDER v made this 26TH day wof AUGUST .19 86,
and is incorporated into and shall be decmed 1o amend and suppiement the Mongage. Deed of Trust or Secupty Deed
(the "Security Instrument™1 of the same datc given by the undersignad cthe “"Borrowmer™) 10 socure Borrower's Note o

HORIZON FEDERAL SAVINGS BANK (the “Lender™)
of the same date and covering the property descnbed in the Scvuniy Instrument and focated at:

3936 NORTH MARSHFIELD, CHICAGO, ILLINCIS 60613
IPopety ASTeRs

14-19-207-020-0G00

14 FAMILY COVENANTS. In addition to the covenants and agrcemenis made in the Secuniny Instrument. Borrower
and Lender further covenant and agree as follows.

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomoucr <hall not seck. agree to or make a change 0 the
usc of the Property of its zomng classification, unicys Lender has agreed in wniing to the change  Borrower shall <omply
with all laws. ordinances. regulations and requirements of any govemmenial ady applicable 1o the Property

B. SUBOREAN2TE LIENS. Except as penmitted by federal law. Boaoacr shall not aflow any lien infenor 10 the
Security fnstrument o be perfevted against the Property without Lender™s prior aniicn peImission.

C. RENT LOSS ISSLRANCE. Bomower shall maintain insurance aganst rent doss in addition 10 the other harards
for which insurance s _Jogprired by Uniform Covenant 5.

D. “BORROWER'S R!GAT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGYS. Upon Lender's request. Borower shall assign to Lender all leases of the Propenty
and all security deposits made 1/ connection Witk Jeases of the Property . Upon the assigniment. Lender shall have the
right 10 modify. extend or temmmate thy oxisiing leases and to cxecute new lcases. in Lenders sole discretion. As used in
this paragraph E. the word “lease™ shws iiscan “sublcase™ if the Secunity Instrument 1s on a fcaschold .

F. ASSIGNMENT OF RENTS. Bomow(r uncondinional)s assigns and transfers to Lender all the rents and revenues
of the Property. Bormuwer authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents 1o Lenddr or Lender’s agents. However. prior 10 Lender’s Notice to Bosrower of
Bormower's breach of any covenant or agreement 1r. e Sccunity Instrument. Borrower shail collect and receive all rems
and revenues of the Property as lrustee for the bencin of Lender and Borrower. This assignment of reais constitules an
absolute assignment and not an assignment for additic nal secunty only

If Lender gives notice of breach to Borrower: (1} all reists 1xocinved by Borrower shail be held by Bormrower as trusiee
for benefit of Lender oniy. 1o be applied to the sums sccussd by the Sccunty Instrument: (i) Lender shall be entitled 10
collect and receive all of the rents of the Property: and (iii) each .cnant of the Propenty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s wrinien demand to the teant.

Bomrower has not cxecuted any prios assignment of the rents ‘274t has not and will nct perform any 2ct that would
prevent Lender from exercising its righis under this paragraph F.

Lender shall not be required to cnter upon. take control of or maintir-the Property before or after giving notice of
beeach to Bomower. However, Lender or a judiciallv appointed receiver mary o 5o at any time there is a breach. Any
application of rents shall not cure of waive any default or invalidate any otycr fiphi or remedy of Lender. This assign-
ment of rents of the Propenty shall tcrminatc when the debi securcd by the Serority Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any ot or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke am’ =f the remedics permitied by the

Seccurity Instrument.

BY SIGNING BELOW, Bommower accepis and agw and \sm containec in fiz 1-4 Family Rider.
; P

DOUGLAS JC, DINNELLA (Seah)

SNATISTATE -4 FAMNKY WOER — Famsle MaaFreddie Mac Usienn lastremest
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