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1. Paymem r shall promptly pay when
duemepm\c:palotandmleresl te a anypfepaymmandlatednrgesdueunder

the Note.

2. Funds for Taxes and insurance. Subject to applicable law or 1o & writlen waiver by Lender, Borrower
shall pay 0 Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds™)
equal 1o one-twetlth of: {a) yearly taxes and assessments which may aflain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and
(d) yearty mongage insurance premivms. if any. These items are called “escrow items.” Lender may estimate the
Funds due on the basis of cuttent data and reasonable estimates of future escrow items.

The Funds shalt be held in an institution the deposils or accounts of which are insured or guarantesd by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds {o pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the es-

crow items, wﬁe&l.endetpayseouowerimereslontheFundsawappicablslawpemmstenderwmkesudtm

a charge. Bomower and Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement
is made or applicabie {aw requires interest to be paid, Lender shall not be required 10 pay Borrower any inlerast or
eamings on the Funds. Lender shall give 1o Borrower. without charge, an annual accounting of the Funds showing
crudits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged
as additional security for the sums secured by this Security instrument.

i the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior
to the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess
shal! be, at B-.rower's option, either promptly repaid to Borrower or crediled 1o Bormower on monthly payments of
Funds. i th7, o >unt of the Funds held by Lender is not sufficient 10 pay the escrow items whan due, Borrower shall
pay to Lencler ar/ amount necessary to make up the deficiency in one of more payments as required by Lender.

Upon payr @ in fuil of all sums secured by this Security Instrument, Lender shall prompity refund to Bormower
any Funds held Ly« Cnder. If under paragraph 18 the Property is sold or acquired by Lender. Lender shali apply,
no later than immr.cia’e* prior to the sale of the Property or ils acquisition by Lencer, any Funds held by Lender
at the time of application &/, # credit against the sums secured by this Security Instrument.

3. Application of P, ments. Unless applicable law provides otherwise, allpaymamsrecewodbyletﬂs
under paragraphs t and 2 :h/,uld be applied: first 1o amounts payable under paragraph 2; second to interest; Qnd
last to principal.

4. Charges; Liens. Borrg wer shall pay all taxes, assessmenls, charges, ﬁnesarumposmonsaﬂnbtm
10 the Property which may atiain =¥ty over this Security Instrument, and leasehold payments or ground roms, if
any. Borrower shall pay these obligatior s n: the manner provided in paragraph 2, or if not paid in that manner, Bor-
rower shall pay them on time directly {1 the person owed payment. Borrower shall promptly fumish to Lender ali
notices of amounts to be paid under this saragraph. if Botrower makes these payments directly, Borrower shall
promptly fumish to Lender receipls evidencitaj e peyments.

Borrower shail promptly discharge any J:iur which has prionty over this Security insttument uniess Borrower:
(a) agrees in writing to the payment of the obligatior secured by the lien in a manner acceptabile to Lender; (b) contests
in good faith the lien by, or defends against enforceme ot the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcemeant of the lien or forfes'usre o any part of the Property; or (¢} secuies from the holder
of the len an agresment satisfactory to Lender subordir atir.0 the Lien lo this Security Instrument. if Lender deter-
mines that any part of the Property is subject {0 a ken which /s, attain priority over this Security instrument, Lender
may give Bormower a notice identifying the lien. Borrower shai mausfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard iInsurance. Bormower shall keep the improvemun! s row existing or hereafter erectied on the Prop-
orty insured against loss by fire, hazards incliuded within the tem: exierZad coverage™ and any ather hazards for
which Lender requires insurance. This insurance shall be mainlained in ' ne a nounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen oy sommower subject to Lender's approval
which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceplable 10 Lender and shvul include a standard mortgage
clause. Lender shail have the right 1o hoid the policies and renewals. I Lender (e qui.es, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. (n the event of 1085, 3orrower shall give prompl
notice to the insurance carrier and Lender. Lender may make prool of loss il not made py~ nptiv by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall oe 1pphed 1o resioration
or repair of the property damaged, if the restoration of repair is economically feasible am' 1. air's security is not
fessaned. it the restoration of repair is not economically feasible or Lender's secutity would ba Vissened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument. whether or nol i(n2o due, with any
excess paid to Borrower.  Borrower abandons the Property, or does not answer within 30 days a notic:from Lender
that the insurance carmier has offered 1o settle a claim. then Lender may collect the insurance proceed's. _ender may
use the proceeds to repair or restore the Property or to pay sums secured buy this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amounl
of the payments. if under paragraph 19 tha Properly is acquired by tender, Borrower's right 10 any insurance policies
and proceeds resutting from damage to the Property prior 10 the acquisition shall pass 10 Lender to the extenl of
the sums secured by this Security Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leasehokis. Borrower shall not destroy, damage or sub-
stantially change the Property, allow the Property 10 detefiorate or commit waste. If this Security instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and i Bormower acquires fee title to the Property,
the leasehoid and fee titie shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. if Bomower fails %o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce
laws or regulations), then Lender may do and pay for whatever is necassary toprotect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a ken which has priority
over this Securily Instrument, appeasing in court, paying reasonable attomeys' fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lendérdoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree 1o other lorms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate ana shal be payable, with interest upon notice from Lender
- tgaamraq:mpaymm
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the nsurance terminates in accordance with Borrower s and Lender s wniten agreement oc applicable law.

8. Inspection. Lender or its 2gen! may make reasconabile entnes upon and snspecbons of the Property. Len-
der shal give Borrower notice at the bime of or pnor to an inspecbon specafying reasonable cause for the inspachon.

§. Condemnation. The proceeds ol any award or claim lor damages, dwect or consequenhal, in connecbon
with any condemnation or other talang of any part of the Property. or lor conveyance »n beu of condemnabon, are
hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be apphed 10 the sums secured by this Security
instrument, wheather or not then due. with any excess pad o Borawer 1o the event of a partial talang of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thes Secusly Instrumeni shall be re-
duced by the amount of the proceeds multiphed by the followng frachon: (a) the 1olal amount of the sums Secured
mmediately belore the taking. divided by (b) the fair markel value of the Propertly immedsately before the laking.
Any balance shall be paid to Borrower

i the Property is abandoned by Borrower. or if. after nohice by Lender to Borrower thal the condemnor olfers
to make an award or settie a clawm for damages. Borrower fais o respond to Lender withun 30 days after the date
the notice is given. Lender is authorized to collect and apply the proceeds. at ils ophon. either 10 resiorabon or repair
of the Property cr to the sums secured by this Security iInstrument. whether or not then due

Undess Lander and Bomower otherwise agree in writng. any apphcation of proceeds 1o princpal shat not ex-
tend or postpone the due date of the mor:thly payments referred to in paragraphs | and 2 or change the amount of
such payments

10. o0 ower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizahon of the sums secured by this Secunty instrument granied by Lender to any successor
in interest of Bur v ar shall not operate o release the kabilty of the ongnal Borrower or Borrower's successocs in
interast. t ender sz :0t be required o commence proceeding aganst any successor in interesl or refuse lo extend
time for payment or (th snwise moddy amortization of the sums secured by thus Security instrument by reason of any
demand made by the of giv at Borrower or Borrower' s Successors ininterest. Any forbearance by Lender in exercising
any fight of remedy shalt v« b a waver of or preciude the exerase of any nght or remedy.

11. Successors a« Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Secunty. Ir_jrrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrowet's covenants and agreement shall be ioint and several. Any Bor-

rower who co-signs this Secunty Insuaiinent but does not execute the Nole: (a) ts co-Signing thes Securnty lastrument
only to mortgage. grant and convey that. Zuaower's interes! +n the Property under the lerms of this Secumty instru-
ment; (b) is not personally abhigated o p 3y the sums secured by thes Secunty Instrument; and (c) agrees that Lender
and any other Bormrower may agree lo exteny), ryodify. forbear or make any accommodabons with regard 1o the terms
of this Security Instrument or the Note without2Zi Sofrower's consent.

12. Loan Charges. 1! the loan secured Fy ims Secunty Instrument is subject 1o a law which sets maxmum
loan charges. and that Jaw is finally interpreted s 1hat the interest or other foan charges collected or 1o be collected
in connection with the loan exceed the permitted himats, Zew: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted kimit: and (b} any sums already collected from Borrower which ex-
coaded permitted hrts will be refunded to Borrower Lend :r nay choose to make thes refund by reducing the pancipat
owed under the Naole or by making a ditect payment 1o Borrower 1 a refund reduces pancipal, the reductbon will
be lreated as a partial prepayment without any prepayment cha’gs winder the Nole.

13. Legisistion Affecting Lender's Rights. If enactnen’ ¢! experabon of appbcable laws has the effect of
rendefing any provisson of the Nota or this Secunly Instrument unen/orceable accordng 10 its lerms, Lender. alits
oplion. may require immediate payment in full ol all sums secured ¥ this Secunty Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercase this option. Lent’er shall take the steps specified in the sec-
ond paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunty Ir.s* uinent shall be given by delivering it
oc by matling it by first class mail unless apphcabie law requires use of anocthe: v xod. The notice shall be dwected
to the Property Address or any other address Borrower designales by nobice to'Le vier Any notice 1o Lender shall
be given by first ciass mail 10 Lender's address slaled herewn or any other address Lener designates by notice 1o
Borrower. Any notice provided for in this Secunty Instrument shall be deemed 10 have Leen given 10 Borrower or
Lender when grven as provided in thus paragraph.

15. Governing Law; Severability. This Secunty Instrument shali be governed b’ fed 2rai law and the law
of the jurischction in which the Property 1S localed. In the event that any provision or clause of uns Sccurity Instrument
or the Note conficts with apphcable law. such confict shall not attect other prowvisions of thes ;ecunty Instrument
or the Note which can be grven effect without the confiscing provision. To thus end the provision’, o' thas SecunMI

instrument and the Note are declared o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scecunty Instiu-

ment.
17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any

interest in it s sold or transferred (or it a beneficial interest in Borrower 15 soid or ransferred and Borrower is not
a natural person) without Lender's prior wniten consent. Lender may. al :Is opi.on. requue immediate payment in
tull of al! surns secured by this Security Instrument. However. this option shail not be exercised by Lender if exercise
1s prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a penod ot not less than 30 days from the date the notice 1s dehvered or maded within which Borrower must pay
all sums secured by this Security instrument. If borrower fails (o pay these sums pno¥ 0 the expwation of this period.
Lender may invoke any remedies perrmitted by this Secunty Instrument without turther notice or demand on Borrower .

18. Borrower's Right to Reinstate. Il Borrower meets certan condibons. Borrower shall have the nght to
have enforcament of this Security Instrument discontinued at any iime pnos 10 the earker ol {a) S days (or such other
penod as applicable law may specify lor reinstatement) belore saie of the Property pursuant to any power of sale
contained in this Security Instrument: or (b) entry of 3 judgment enforaing this Secunty Instrument. Those condibons
are that Borrower: (a) pays Lender alt sums wiuch then would be due under this Securily Instrument and the Note
had no acceilerabon occurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses
incurred in enforcing this Securnty Instrument. including. but not kmeted 10. reasonabie atlorneys lees: and (d) takes
such action as Lender may reasonably require to assure that the hen of this Secunty Instrument. Lender’s rights in
the Property and Borrower's obligation 1o pay the sums secwred by this Secunty Instrument shall continue un-
changed. Upon reinstatement by Bormower, this Secunly Instrument and the obligabons secured hereby shall remain
fully effective as it no acceierabion had occurred. However, this nght ko reinstate shall not apply in the casa of accelera-

tion under paragraphs 130r 17.
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19. Accalerstion; give Bormower to acceleration fofiowing Bor-

rower's breach of any covenant or agresment in this Security instrument (but not prior to acceleration under
paragraphs 13 and 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default;
(b)t!noeﬂonuquludtocunundchun;(c)am.nmmmaodlysﬁomﬂnmmnoﬂuisglvm
to Bosrower, by which the default must be cured; and (d) that fallure to cure tha default on or before the date
specified (n the notice may result In acceleration of the sums secured by this Security instrument, forecio-
sure by judicial procesding and sale of the Property. The notice shall turther inform Borrower of the right
to reinsiate after acceleration and the right to assert in the foreciosure procesding the non-sxistence of a
default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or
before the date specified In the notice, Lender at its option may requirs immediate payment in ful of ali sums
secured by this Security Instrument without further demand and may foreciose this Security instrument by
judicial proceading. Lender shall by entitied to coliact 2it expenses incurred In pursuing the remedies pro-
vided in this paregraph 19, Inciuding, but not limited to, reasonable attomeys' fess and costs of title evi-
dence.
20. Lender in Possession.Upon acceleration under paragraph 18 or abandonmen? of the Property and al
any time prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by agent of
by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and
6 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and collection of rents, including, but not limited
to, receiver's ir.ey, premiums on receiver’'s bonds and reasonable attomey’s fees, and then 1o the sums secured by
this Security insuwment.

21. Raleas~ Upon payment ol ali sums securad by this Securily Instrumenl, Lender shall release this Secu-
nity instrument with ov’. charge 10 Borrower. Borrower shall pay any recordation costs.

22. WalverrH >mestead. Borrower waives all rigit of homestead exemption in the Property.

23. Riders t0 t.'s Securlty instrument.if one or more riders are executed by Borrower and recorded to-
gether with this Security ias’.ument, the covenant and agreements of each such rider shall be incorporated into and
shall amend and supolement (vs Covenants and agreements of this Security instrument as il the rider(s) were a part
ol this Security Instrument. {Chy >zx applicable box(es)}

O Adijustable Rate Rider [] Condominium Rider [ 2-4 Famity Rider
0] Graduated Paymentrider ({1 Planned Unit Development Rider EACTEERION DIOEAAN FoT TSR

any babiliy of HHorre Trgst ang

D Other(s) [specify} Savings i3ank, atlached tereto, s

NerCle QLU B Madl 2 02~ e Dt

BY SIGNING BELOW, Borrower accepls a1 d agrees 10 the terms and enants contained in this Security
Instrument and in any rider(s) executed by Borower arv. recorded wi

Harris Trust end Savings Bank, DY < SSeal)

As Trustee U/T/A dated 7/21/86, ../ 7ide President
and known as Truet #43651¢ - APTEST:
syl wol tudividealls Ee= zé —— !Saat) )

Aspiotant Secretary

{Space Below This Line For Acknowir agment)

STATE OF ILLINOQIS, County 35
8 . & Notary v :blic in and for said county and

state, do hereby certify that ~
personally known to me 1o be the same person(s) whusz name(s)

.'wbscti:od!ommfegolng instrument, appeared before me this day in person, and acknowleogad that ___he___

f"mdmmadmwm"nmas______heeaMVdmmam.MMeumawm:posesthefein

selforth.
Given under my hand and official seal, this ___day of

My Commission expires:
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THIS MORTGAGE is executed by the Harris Trust and Savings Bank not personaliy but as Trustee as aforesaid
in the exercise of the power and authority conferred upon and vested in it as such Trustee (and said ¥ arris Trust
and Savings Bank, hereby warranis that it possesses ful) power and authority to execute this instrument!. and it is
expressly understood and agreed that nothing herein or in said principal or interest noter: contained shall be con-
strued as creating any liability on the said party of the first part or on said Harria Trust and Savings Bank per-
sonally to pay the said principal notes or any interest that may accrue thereon. or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contaned. all such liability. if any. being
expressly waived by said party of the second part and by every person now or hereafter claiming any right or
security hereunder, and that so far as the party of the first part and its successor and said Harris Trust and Sav-
ings Bank prcvorally are concerned, the iegal holder or holders of said principal and interest notes and the owner or
owners of any iz.dehtedness accruing hereunder shail iook solely to the premises hereby conveyed for the payment
thereof, by the e1.fr.r2ment of the lien hereby created, in the manner herein and in said principal note, provided.

i 86397239

STATE OF ILLINGIS ) 1 ravriciaR. Vangi_e_r}_l fcien
) 58, 2 Molary M"C 1030, 10 savd Cmrry n the State ,‘g__“;,:"d;;‘;'"%*r' et
COUNTY OF CODX ) ey Cethify that
sy Hofres iy )]
(ERIAYE TV Vice Plesient of the Harts TrustandSevings Samkame
‘t-‘
Ka..h.u.. :.N E PIEKUT A5 stam Secretar *
(AMMAALIAZARAAL S AA0AAAML of 5216 Bamk. who aie Dersonally aows 10 7 10 5F Toe 53 r-sons whose anes 16 SLL5C0eC 1o e e, &
b:‘Fnu.-h_ STAL EOAg strument as such Vice-Presigent tid Agistant Secrelary respezive v apped-ed “elore me 1y Szy 1a g,
P:‘:.':';iu R onserlinten person and acknowledged that they $:gned and % Cvees? the §3-2 astoumer! 2% e pa fer 294 voimtary 31 tD
‘aiq ‘e f i”' and a5 the frée and volunlary X1 of s3-2 Bant ); T I-S’CC AL Moeasdid o Yhe uses Ind nuirStes thergin et ‘1
hvta e J |||v 'bl-\\- 2 Ols forth; and the shd Assrstant Secreu'y then 3nd . » 2CRNOM "5”” T he. 33 Suslodian ot the oo poeate seal N
Ve lrmmai i U0 e of said Baak, i afix the coporate sedl of saic B.w o $ye2 PLIIOMEN? a5 h:s Own free and voluntary 22t 2
nvmnvmm'rmwv’ as the free an0 woluntary act of Said B3nk as Trustee as 2ziesand ot the uses and purpases therewn set forth, @9
e T

Grven under try Kand and Notarea! Sext thes _ _,J_'it_?‘ . Jis&.if _AD. i3 ji‘! .

1 .
Y XY I SR 'd‘ J‘ -

X-47040 IN-12-74) Netary Public




