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L-91238 MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenon . AUGNST. 22, . .
19...86.. The mongzeor is ... STEVEN. M. PTASZEK AND. .JESSICA. J. PTASZEX, HIS WIFE.:
“Borrower™’). This Security Instrument is given 1o
ASSOCIATION .. . , which is organized and cxisting
under the laws of ........ W7 TED STATES. QF AMERICA and whose address is
3515 West living Paricfoad — Chicage WinQis 60618 . ... . ... ...
Borrower owes Lender the ntarzipal sumof ... SEVENTY-EIGHT THOUSAND SEVEN. HUNDRED. AND. O
- .z Dollars (US.5...718.700.00Q..... .. ). This debt is evidenced by Borrower’s note
dated the same date as this Securiiv nstrument (“Note™), which provides for monthly payments, with the full debt, if not
- paid earlier, due and payable on SEPTEMBER. 1, 20i6. . _..eveeevcicccecceceee... This Security Instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note. with interest, and ali rencwals, extensions and
modifications; (b) the payment of all oin’r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc < of Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does i\ereby morigage, grant and convey to Lender the following described property
located in COOK - County, IHinois:

(Lender™).

#* [OT 3 IN MOSERS SEQOND ALDITION 10 BUFFALO GROVE, BEING A SUBDIVISION IN
SECTION S, TOWNSHIP 42 NORTH, RANGE 17, msroemsmm,ggmcm\t.
MERIDIAN, IN COOK OOUNTY, ILLINOIS,** T

PERMANENT INDEX NUMBER: 03-05-409-001
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which has the addressof ..........346 Seilwell, ... ...Buffale Grove
{Street] tCy)

Nlinoi G i v (' PrOperty Address™):
* [Zo Coor} - ¥

TOGETHER WITH ail the improvements now or hereafter erected on the properiy. and all casements. rights,
appurtenances. rents. royaltics, mineral, oil and gas nights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secuaity Instrument as the “Property.”

BORROWER COVFNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properry is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanional use and ron-uniform: covenants with
limited variations by jurisdsction to constitute a uniform security instrument coverning real property.

ILLINOIS _Single Farmety— FMMA/FHLMC UMIFORM INSTRUMENTY Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a wniten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments arc due under the Note, unti the Note 1s pad in full. a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may anain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property. if any: (¢) yearly hazard instirance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow ems.™ Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be hefd in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instituizon). Lender shall apply the Funds o pay the escrow items
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required 1o pay Borrower any iaterest or carnings on the Funds. Lcndcm

shali give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and t

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by ¢,3

this Security Instrument.

<
If the amoun? of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 10 &}
the duc datces of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,  £,3

at Borrower's aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frraa: held by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.

Upon paym-at in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Ldnd r. If under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall apply. no later
than immediately p:ior 10 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiiisithe sems secured by this Security Instrument.

3. Application of Feyannts. Unless applicable law provides otherwisc. all payments reccived by Lender under
paragraphs | and 2 shall be apticl: first, to late charges due under the Note: second. to prepayment charges due under the
Note: third, to amounts payable ander paragraph 2; fourth, to interest due; and fast, to principal due.

4. Charges; Liens. Boc-uwer shall pay all 1axes, asscssments. charges. fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in-2ar inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zovment. Borrower shall promptly furnish to Lender all notices of amoun?s
to be paid under this paragraph. If Borrowe - males these payments directly, Borrower sihall promptly furnish to Leader
receipis evidencing the payments.

Borrower shall promptly discharge any lier »hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation s¢:ur xd by the lien in a manner acceplable 1o Lender: (B) contests in good
faith the lien by, or defends agatnst enforcement of tne':=n in. legal procecdings which in the Lender’s opimion operaice to
prevent the enforcement of the lien or forfaiture of any part of the Property: or {c) secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien to s Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove- this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the fien or tali¢ ¢ nc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvetvcris now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “¢xtended oc “erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower capject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and sha'l include a standard mortgage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requires. drower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of Joss. Borrower shal! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unlcss Eender and Borrower otherwise agree in writing. insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s <ocvunity s not lessened. If the
rsstoration or repair is not economically feasible or Lender’s security would be lessened, 1y insurance proceeds shall be
applied to the sums sccused by this Secunty Instrument. whether or not then due, with any e¢s/cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the imsurance carmier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeys U cepair or restore
the Property or to pey sums secured by this Security Instrument, whether or not then due. The 30-Cay’ peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal sha’i oot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policiss and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immedialely prior 10 the acquisibion.

6. Preservation and Maintenance of Property; Leascholds.  Borrowcer shall not destroy . damage or substantially
change the Property, allow the Property (o detenorate or commiat waste. If this Secunty Instrument s on a leaschold,
Borcower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leaschold and
fee titic shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lusarance, If Borrower fails 1o perform 1ke
covenanis and agreements contained in this Secuniy Instrument, or there is a legal proceeding that may significanthy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for comlempanon ar 2o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorty over this Securnity
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have tado so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement a1t the Note rate and shall be payable. with interest. upon notice irom Lender to Borrower

requcsting payment.

)
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