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MORTGAGE

ik IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE ismade this _._._ . . dayof _______September __ , 19 _____86
between the Morigagor, _ Edward J Wrenn and Pamela A _wxsnm_ni..i_Lx__Ln_lein_t_
Tenancy oo (herein “Borrower™, and the Mongagcc. Alouschold Finance =
Corpaoration IIT . . . .. . & corporation organized and
existing under the laws of _D.hl.&.unx._u.____._. whose ‘address is .__I.O_l_l__\i_siﬂmk_k
_Berwyn, IL 60402 (hercin “Lender”).

The following parz¢raph preceded by a checked box is applicable:

Iy WHEREAS, Borroveer is indebied to Lender in the principal sum of US. $ 4991.76
which indebtedness is t.vndcnocd by Borrower's Loan Repayment and Security Agreement dated __9/4/786
and exiensions and renewals (horzof, mcludmg thase pursuant to any Renegotiable Rate Agreement, {herein “Note"), providing
for monthly installments of princ: p'JI and interest at the rate specified in the Note (herein “contract rate”) {including any
adjustments to the amount of paymeait or the contract rate if that rate is variable) and other charges payable at Lender's
address stated above, with the balanc: of the indebledness, if nol sooner paid, due and payable on _10/19/90 _

L] WHEREAS, Borrower is indebted t Lender in the principal sum of § __XXXXXXXX or 50 much
thereof os may be advanced pursuant to Gorrower's Revolving Loan Agreement dated _yywwwxyx. — . and
extensions and renewals thereof (herein “"Note' "providing for a credit limit of $§ _yywwesvswwwwx.— . .. and an
initial advance of $ AXXAXXXX o

TO SECURE to Lender the repayment of the indsMedness, including any fulure advances, evidenced by the Note,
with interest thereon at the applicable contract rate litch.ding any adjustments to the amount of payment or the cantract
rate if that rate is variable) and other charges; the paymerd 5l all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perforiiance of the covenants and agreements of Borrower herein

contained, Borrower dc:es hereby morigage, grant and conve ! to Lender the following described property located in the
County of Co . State of Ilinois:

Lot 4 in the Resubdivision of Lot 2 and Lot 5/ (except the South 23 feet
9 inches thereof) in Block 52 in Subdivision 2t Blocks 45, 47, 48, 49,
50, 51 and 52 in Circult Court Partition in Section 31, Towaship 39
North, Range 13 East of the Third Principal Mer.disn, In Cook County,

Iltinois.

16-31-331-024 '\X)\6 . DEPT-@1 RECORDING $13.00
T THB3IY  TAAN L1150 99/00/846 1067100
#1990 A A —BL—3P842D
COOK COUriry REZCORDER

which has the address of 3818 S Ouk Park S Berwyn
Sireet} ity
Winois 60402 . {(hercin “Property Address™) and is the Borrower's adidress.

{Zip Codet

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights, appurtengnces
and rents, all of which shall be deemed to be and remain ¢ part of the property covered by this Morigage; and ail of the
foregoing, Ingether with said praperty (or the leaschold estate if this Morigage is on a leasehold} ure hereinafiee referred

to as the “Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property ngninst all claims and demands, subject to
encumbrarnces of record,

FORM 12 ik, tRev. RAS I 3_9_2
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures ail payments of principal and interest
due on a variable rate foun. The contract rate of interest and payment smotnts may be subject 1o change as provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum therein
*Funds") equal to one-twellth of the vearly taxes and assessments fincluding condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. if any. plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initially and fram time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying.

the Funds, analyzing said account or verifying and compiling siid assessments and bills, unless Lender pays Borrower interest

on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at ti@&
time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made
or spnlicable low.dequires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings
on the Funds. Lendsr shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits
to the Funds and thopurpose for which each debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secuted oy this Mortgage.

If the amount ot *leFunds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes tssessmients, insurance premiums and ground rents, shall exceed the amount reqtired to pay said
taxes, assessments, insurance oremiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower <r credited to Borrower on monthiy installments of Funds. If the amount of the Funds held
by Lender shall not be sufficien to pay taxes, assessments, insurance premiums and ground rents as they fail due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one of more payments as Lender may require,

Upon payment in full of all sumssecured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender, If under paragraph i 7 heroo! tiie Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior 10 the.cale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of upplication as a credit against th? sums secured by this Mortgage.

3. Application of Payments. All paynientesaceived by Iender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounis pavabile to Lender by Borrower under paragraph 2 hereof, then to interest,
and then (o the principal.

4. Prior Mortgages and Deed of Trust; Charge s Licns. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement 'vith » lien which has priority over this Mortgage, including Borrower's
covenarts to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which mav pttain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended covarage”, and such other hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen by Rorrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insuronce policies 2nd renewals thereof shall be in & form acceptable
to Lender and shall include a standard mortgage clause in favor of and i a ferm acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject 1o the terms of any norigage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prempt notice to the insurance carricr and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender“witbin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insu'anes benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repeir of the Property or to the sums
secured by this Mortgage.

. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Level spments. Borrower shall
keep the Property in good repair and shatl not commit waste or permit impairment or deterioratizn.f the Property and
shall comply with the provisions of uny lease if this Mortgage is on a leasehold. If this Mortgage is on p.ap:t in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the decia/at/on or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of tiic condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appenrances, disburse such sums, including reasonable stlorneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounis disbursed by Lender pursuant to this parugraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of paymeint,
such amounts shall be payable upen notice from Lender to Borrower requesting puyment thereof. Nothing contained in
this paragraph 7 shall require Lender 1o incur any expense or {uke any action hereunder.

8. Inspection. Lender mny make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasorirble cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of nny award or claini for damages, direct or consequential, in connection with any
condemnation or other taking of Lhe Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid ta Lender, subject 1o the terms of any mortgage, deed of (rust or other security agreamertt with a lien
which has priorily over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage grunted by Lender 10 any successor in interest of Borrower shall not
operate to release, in any manner, the linbility of the original Borrower and Borrower's successors in inicrest. Lender shal
not be required to commence proceedings aguinst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sacured by this Mortgage by reason of any demand made hy the original Borrower and Borrower’s
successors in interest, Any forbearnnce by Lender in exereising any right o1 remedy hercumder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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