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MORTGAGE 86398462

THISMORTGAGE ('Security | t*'}is gi i . h . .
19..86... The mortgagoris ..... oﬁﬁﬁtft.&‘ﬁﬁﬁﬂ'pfﬁ“ Wll“‘ ‘ﬁxﬁEESéngSQUTH
LAt st A A : ("*Borrower"). This Sccurity Instrument is given to ...
CCHICAGO JAY . ich ized and existi
under the [asS f oovvvveiiicennns TRLANQAS. i, . and whose address is 9%%“5"5{{'{'}{'“ emsmg

Commarclri. Avenue.,. . Chicago,.. kilinois. . 80617 . ... .. ("Lender™).
Borrower owes Le/ider the principal sum of .,.F.IMY....ngugﬂgnﬁa.nd...uo.f.mu

Dollars (U.S. $. 20 YR UYL This debt is evidenced by Borrower's note
dated the same date'a:2iois Security Instrument (“Note™), which pravides for smonthly pryments, with the full debs, if not
paid earlier, due and payablenn . Septemher.. 1, ..200% ..o, This Security Instrumem
secures to Lender: (a) the “epriment of the deb) evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymect o all other sums, with interest, advanced under paragraph 7 o protect the aecurity of this
Security Instrument; and (¢) tho performance of Borrower’s cov-nants and agreements under this Security Instrument and
the Note. For this purpose, BorrowZt <'oes hereby morigage, grant and convey (o Lender the following described property
focated in t.lxe...(g;l.ty...ai‘....Chi.:r,.zo., ............................................................................... QRAK..... County, 1linois:

Lot 14 and the Norib 15 feet of Lot 15 in Block 854

in Whitford's South Chicago Subdivision of the West o
1/2 of the Northwest 1/4 of Svction 20, Township 37 qr

North, Range 15, East of the Thivrd Principal Meridinn,

4in Cook County, Illinois

Permanent Index Number: 26-20~314-024 /’l ’( /% %
=&
Ny

' 86 39847

DEPY-2 1 RECURDING $13 2%

THGG4G (TRAN Q008 99/08/84 10:39:00

W14B4 N W 3, MG LD
CODK COUNTY. RECORDER

which has the address of ... 11836.South. . Ewing. AvVveRu&......cocrr JRRRRIINN o1 - 1 X o1 .1 7o SRR .
{Straet] [Cuyl

Ninoi "p Address™);
nois it Codal ("Property ress'')

TOGETHER WITH all the impravemenis now or hercafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights nnd profits, water rights and stock and all fixiures now or
hereafter a part of the praperty. Ail replacements and additions shall alao be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instcument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully acised of the extate herchy conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warcants and will defend generally the title to the Property against sl claima and demands, subject (o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sistionul use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrumen) covering real property.

ILLINDIS-—Singls  Family—FNMA /FHLIMC UNIFORM INSTRUMEN Form 3014 12/82
1 39_9 MATL
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject toapplicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal 1o
one-twellth of: (&) yearly taxes and assessments which may atinin priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basia of current data and reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall bey-
at Borrower'l option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the rvnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any |
amount necessz.cy *= make up the deficiency in one or more payments as required by Lender. -

Upon pay meut.in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Jiencler. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediately priurio Yhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzin<cthe sums secured by this Security Instrument.

3. Application of P, wents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ap:/dicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaopiec und=r paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrwor.hall pay all taxes, assessmients, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leaschold puyments or ground rents, if any.
Borrawer shall pay these abligations in the minnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly tn the person awed payment. Borrower shall promptly Turnish to Lender ald notices of amousts
to be paid under this paragraph. If Borrowe! nnkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borreower shall promptly discharge any iei 2vhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s ured by the lien in a manner acceplable to Lender; {(b) contests in good
faith the len by, or defends against enforcement of vhe Yeinvin, tegal proceedings which in the Lender’s opinion operute to
prevent the enforcement of the lien or forfeiture of any pari of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien v *inis Security Insirument, If Lender determines that any part of
the Property is subject to a lien which may attain priority-ivor this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeone or more of the aclions sel forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improveraeits now existing or hereafter erecied on (he Property
insured against loss by fire, hnzards included within the term “extenaer, coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis raa for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower sabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender and (sl include w standard mortgage clause,
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Porrawer shall prompily give to Lender
all reccipts of paid premiums and renewnl notices. In the event of loss, Horrower st give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower olherwise agrec in writing, insurance proceeds shnl b s upplicd to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible nnd Lender's sceuvity s not lessened. IF the
restoration or repair is nol economically feasible or Lender’s security wauld be tessened, thr inyaennce procecds shall be
applied to the sums secured by this Sccurity Instrument, whethier or not then due, with any cavenyuid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs 10 repair or restore
the Property or to pay sums sccured hy thia Security Instrument, whether or not then due. The J0-davovriod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
posatpane the due date of the monthly pryments referred (o in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 19 the Froperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the ucquinition shall pass to Lender (o the extent of the sunw secured by this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Propernty, allow the Properly to deteriorate or commit waste. If this Security lnstrument is on a leasehold,
Borrower shall comply with the provisions af the lease, and if Borrower ucquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights ln the Property; Morigage lnsurance. I Borrower faila to perform the
covenants and agreements contained in this Security Instrument, or there i u legal proceeding that mny significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shatl hecome ndditionul debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree (o other terms of payment, these samaounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

roquesting payment.
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