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This Indenture, Made this
AND VALENCIA Y,

4TH day of

SEPTEMBER ' 86
BROWN HUSBAND AND WIFE

Jheiween oRYELLE L, BROWN
» Mortgagor, and

COHMGNH%}.TH MORTGAGE CORPORATION OF AMERICA
a

a corporation organized and existing under the laws of

Morigagee.

FLORIDA

Witnesseth: That whereas the Morigagor is jusily indebied 10 the Morigagee, s is evidenced by a certain promissory note bearing even date herewith, in

the principat sum of

payable with inlerest 4t i rate of

EN AND 0Q000
per centum ( 10,300 ‘I 91

} per annum on

v
l“ Eﬁﬁé,luﬁf&nmﬂﬂn su!?ra.guypal%cp il?léu:sl being puyable in mwnthly instaliments of

AND 51/100

SEVENTY FIVE THOUSAND ONE HUNDRED FIFTY ONE AND 00/100

S wnwanannnys 151,00 ) Dollan

¢ Ilﬂp!illl hoﬂﬂﬂol.? fl)nli! paid, and made payahle to the order of the Mortgagee af its office in

or 8¢ such ather place as the holder may designate

i, S8, HUNDRED FLFEL NINE

OVEMBE .19 g a/like sum of the first day of each und every month thereafier until the aofe 1s"fIfy paid, except that the final
&yr&% oPprﬁwipal and inpmsl. if nov-sooner paid, shall be due and payable on the first day of

0

groper % 16
Now, therefore, the said Morigagor, for the ‘netensocuring of the payment of the said principal sumol money Bnd interest and the performance of the
covenants ankd agreements berein contained, does iry the=z-oresents Morigage and Warrant unio the Mortgagee, its successors or assigns, the following

described Real Estate situate, lylng, and being in the :ouniy of

COOK

and the State of Hlinois, to wit:

LOT 331 IN WOODGATE GREEN, UNXIT n0. 3, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 17 AND ?:RT OF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SALD SECTION 17, TOW

SHIP 35 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TG THE PLAT

THERREOF RECORDED OCTOBER 13, 1972 AS LOLYUMENT NUMBER 22,083,599,

IN COOK COUNTY, ILLINOILS

THIS DOCUMENT PREPARED BY:
VICKY HARPER FOR

COMMONWEBALTH MORTGAGE CORPORATION OF AMERICA

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS:
6/7
TAX I.D.# 31~17~204-008 /7) *(

13 OAKYIEW ROAD, MATTESON,

foe

‘ii
e
@D
g%
»

ILLINOIS 60445

Together with all and singular the renements, hereditaments and uppurienaices thereunty belonging, and the rents, issues und profits thereofs wmd w
apparntus und fixtares of every Kind for the purpose of supplying or distributing hent, hight, water, or power, and all plembing and other fixtures in, or that may
be pluced in, any building now or hereafier standing on said landt, anct atso ail the estate, right, litle, and interest of the salkd Mottgagor in and 10 suld premises.

To have and to hold the above-described premises, with the appur-
tcnances and fixtures, unto the said Morigagee, its successers und nssigns,
forever, for the purposes and uses herein set forth, tree lrom all rights wnd
benefits under and by virtue of the Homestea] Exemption Laws uf the State
of llinois, which said tights and benefits the suid Mortgager does hereby
capressly reieuse and waive,

And sald Mortgagor covenants and agrees:

To keep saidl premises in good repair, and not ta du, or permit to be donie,
vpon 3aid premises, anyihing that may impast the value theeeol, or of the

seeurity intended (o be effecied by virtue of this instrument; not to suffer
any lien of mechanies men or materinl men 1o attach to said premises; to
fay o the Mortgagee, as hereinafier proviced, until suid note is fully paid,
{1y 0 sum sufficient o pay all inxes and ussexssments on sald premises, or
ay 1ux or assessment thit may be levied by authority of the State of
[itinwis, or of the county, lown, vitluge, or ity in which the said land is
situmte, upon the Morigagor on aceount of the vwaership thereof; (2) 1 sum
sulficient to keep all buildings that may u any time be on said premises,
during the continuance of said indebledness, insured for the benefit of the
Murtgagee in such forms of ingurance, wixd in such amounts, as may be
required by the Murtyagee.

Thie form is ueed in connection with mortgages Insured under the one- to four-famlly programs of the Nationat Housing Aot whioh provide for

periodic Mortgage Insurance Premium paymants.
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In case of the refusal or neglect of the Mortgagor v make such
payments, of lo satisly uny prior lien or incumbrance other than that for
taxes or assessments on said premises, or tu keep said premises in g
repuir, the Mortgogee may pay such taxes, nssessients, and insurance
premiurs, when due, and may imake such repairs to the property herein
mortgaged o3 in s diseretion it may deem necessiry Tor the proper
preservution theeeol, and any moneys seputid ar expended shuld bevoine w
much additiona! indetedness, secured by this mortgigte, to be patd out ol
proceeds of the sale of the mertgaged premises, i not otherwise pard by the
Morigagor.

It is expressly provided, however (il othier provisions of this Mostgage
to the conleary satwithstanding), that the Mortgugee shall not he reguired
nar shall it have the eight to pay, discharge, or remove any tax., assessment,
o tux lien upon or wainst the premises desenibed berem o any part thereat
or the improvements situlated thereon, sa Tong ws the Montgagor shall, i
goud Taith, contest the sedse ur the validity theeeod by appropriate legal
proceedings brought is oeourt of competent Jursidiction, which shall
operate to prevent the collection of the tix, assessinent, or flen se contesled
and the sale o Torfeiture of thee seid premises or iy part thereol o satisty
the same.

And the saitl Murtgagor further coverants and agiees as Tollows:

That privilege is reserved to pay the debria whole, o i part, on any
installment due date.

That, together with, and in addition te, the monthiy payments of
principal and interest payable under the terms of the nete securedd hereby,
the Murtgagor will puy t the Mortgagee, on the lirst day oo erch month
umtil the sid note is Tully pand, the Todlow g sums,

tar An amount sufticient o provide the holder hereot sl funds 4 pa,
the next mortgage insurnce preatium b thes instrument and the nee
secured hereby are insured, or o monthly charge (n licu of a mortgage
insurance premivin i they are held by the Secrctary of Howsing and Urban
Developrient, us follows:

(10 and so long as said note of even date and this instrument are
insured of are reinsured under the provisions of the National Hiving Avt,
an amount sufficient toaecumulate in the hands of the holder one ¢ 1) montle
prior to its du¢ date the annunl morigage insurance preaninm, in onder te
provide such holder with funds 10 puy such premium to the Seerctary ol
Housing and Urbun Development purswant to the National Housing Act, m
amended, and applicable Regulations therender; or

(1) 16 ancd s bong as said aote of oven date and this instrament are ichl
by the Sevretary of Howsing sl Urban Devetopment, a manthly charge (im
liew of o mortgage insuruoce prevmd which shall Be i an anwnt egquid
to one-tweith (B L2 af one-hadl () per centum of the averagie oustnding
balanve due on the we computed wilhout takg inte accoum
delinguencies or prepuysoents,

(b} A sumequal to the ground rents, if any, nextdue, plus the preminms
that witl next become dhue and payable on policies af fire and other hasand
insurance covering the morlgaged propeety, plus tases amd assessinents
next due on the morigaged property (all us estimated by the Mortgagee)
less all sums already paid therefor divided by the number of months to
elupse before one manth prive to the date when such ground rents,
peemiuns, taxes and ussessments will become delmguent, siech sunis to be
held by Mortgagee in trust tu pay said ground renls, preimiums, fuxes and
special assessments; and

te) All paymients mentioned in the two preceding sabsections of this
parngriph and all payinents to be nusle urmder the mde secured hereby shull

e sl w3
be qucdl gvlhg and the aggregate amuonnt thereof shall be paid by the
Muctgagor cach month in o single payment (0 be applied by the Mortgagee
1o the Tollowing stens in the urder set forthy,

(1 premivm charges uder the condract of svrance with e Secretary
ol Howsing wnd Urban Development, or shonthly charge (in lieu of
MOH g INsUTanee premmmy, o the cave may be;

(Y ground rents, iF any, taxes, special assessments, fire and other
hiznrd insuraine premivim;

{11y interest on the note sectired hereby;

AV amortizstion of the principal of the sald note; and

(V1 lale charges

Any deficiency in the amount of ay such aggregate monthly payment
slud], inless vade pood by the Mostgagor poor ot due dite of the nest
sich pavment, comiiiute an event of defuuh under this moetgage. T
Mortgagee numy coilect a “late charge™ not in exceed four cents (4¢)
cachdullar (333 for cach payment more than filteen (15) days in arrears,
vover the enra expense invalved in handling delinguem payniends. L)

17 the 1etad af the payments mude by the Mortgagor under subsection (hm
of {he preceding parageaph shall exceed the smuunt of the payments
actually made by the Mortgagee for ground rents, taxes, assessments, or g3
TsUratee premivms, s the case may be, suchexcess, ifthe loanis current, 3
al the optioa o (he Mart gagor, shull be credited on subsequent payiments o
be miasde by the Mortgagor, or refunded (o the Mortgagor, I, however, the
monthly payments made by the Mongagor wader subsection (d) of the
preceding paragraph shil not be sufficient o pay ground fents, taxes, and
IRNCSANICIMS, BT Istirance premiums, iy the cise may be, when the same
slall become due and payable, then the Moriguger shall pay to the
Monggagee any s pecessary 1o micke up e deliciency, on o before
the date when payienl of sich growmd weits, taes, assessiments, or
saritnee preaviens shat) be die. 10atany vime the Morggagor shatl ender
f the Mortgagee, m aecondunee with e provisions of the pote secured
Yereby, [ull payiment of the entise indebiedness represented thereby, the
Miartgagee shiadl, in computing the amount of such indebtedness, credit to
e picount of the Mortgagor all paymenis nade wnder the provisions of
subsedaia dal of the preceding paragraph which the Monrtgagee has not
heconte Hbligated (o pay 1o the Secredary of Housing and Urhan
Dreveliment, 2t any badanee reimaining in e funds accumulated under
the provision: of subsection (b of the preceding pasagraph. 11 there shulf
be o defuult unieramy of the pravisions of this mortgage resulting in o
public sale of the prenitaes covered hereby, or if the Morigagee ieguires the
property otherwise aftér dromub, the Mongagee shall apply, ot the tine of
the commenceiment of such proveedings or al the time the property is
atherwise avsquired, the balaace then remaining in e funds aceumulaied
uder subsection (b of the prevedig paragraph as o credit aguinst the
awount of principad ten semam g vopsid wider snd note il shall
properly adustany pay ments whicls s e been made uinder subsection
tap ab the preceding paragraph,

And as gdditional security for the payment of e ndebtediess aforesaid
the Mortgagor does hereby assign 1o the Morgagee all the rents, issnes,
atnd prodits sieow due or which oy hereafler beeome due for e use of the
premises hereanishove described.

Thiast he will keep the improvements sow existing or bereafter erected on
the morigaged property, insured s muy be required from time to time by
the Muorigagee against loss by fie and other Tazards, cusualties und
contingencies in such winounts and (or such periods ax may be reguired by
the Mortgagee and will pay prompily, when due, any premiutas on such
pmsuranee provision for paymes! of which has not been made hereinbelore.
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