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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on AUGUST 22 .19 86,
The mortgagr.is ' STEVEN V. SEEKINS AND MARY PATRICIA SEEKINS

HUSBAND AND WIFE

{"'Borrower™).

This Security Instruzicit is given to
OLD STONE MORTGAGE CORPORATION

under the laws of VASHINGTON . And whose nddress is
1417 FOURTH AVENUE, ScATTLE, WASHINGTON 98101

, which is organized and existing
{“‘Lender").

JRETRURRED LATREFYe RHBEERNS™ ®n. N0/ 100

Dollars(U.s.s  190,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security lnatrurger.l {"Note') \i'hichéadciwgdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on eptenner DI, This Security Instrument
secures to Lender: (a) the repayment of the deby.~viZenced by the Note, with interest, und ull renewals, extensions and
modifications; (b) the payment of all other sums, wiik interest, advanced under peragraph 7 to protect the.security of this
Security Instrument; and (c) the performance of Borrawe’ s covenants and agreemenis under this Security [ostrument and
the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Lender the following described property

located in CO0K Coungy, 1llinois:

LOT 387 IN BLOCK 10 IN CHARLEMAGNE UNIT~3, BEING A SUBDIVISION
OF THE NORTH WEST 1/4 OF SECTION 30, TUWASHIP 42 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED. NOVEMBER 3, 1978 as DOCUMENT NUMBER 24701841 IN
COOX COUNTY ILLINOIS.

TAX I.D, # 02-30-108-022 W
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which has the address of 1509 LABURNUM RD. HOFFMAIl:' ESTATES
"y

60195 (Street)
Hhinois (“Property Address');

[2ip Code)

TOGETHER WITH all the improvements 1ow or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royaltics, mineral, oil and gas rights und protits, water rights and stock nnd nll fxtures now or
herenfter a part of the property. All replacements andl ndditions shall also be cavered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunids, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nalienal use and non-uniform covenunls with
limited variations by jurisdiction to constitute n uniform security instrsanent covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

LEGAL BUSINESS FORMS INC - 1)8) 982 1200 c’”i&; ﬂ:
+
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UNIFORM COVENANTS. Boarrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall prompily pay when due
the principal of and interest on the debt evidenced hy the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth oft (a) yeurly taxes and nssessments which may attnin priority over this Security Instrument; (h) yearly
leaschald payments or ground renis on the Property, if any; (c) yearty hazard insurnnce premivms; and (d) yearly
mortgage insprance preminms, ifany. These items are called Mescrow itemis * Lender may estimate the Funds due on the
basis of current data snd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower inferest on the Funds and applicable law permits Lender 1o make such o churge. Borrower and
Lender may agree in writing that interest shall he paid on the Funds. Unless an agreement is made or applicable law
requires interest (0 be paid, Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required (0 pay the escrow ilems when due, the excess shall be,
at Borrower's o nion, either promptly repaid to Barrower or credited to Borrower on monthly ppyments of Funds., If the
amount of the Fuesds held by Lender is not sufficient to pay Lhe escrow items when due, Borrower shall pay 10 Lender any
amount necessary.o make up the deficiency in one or more payments as required by Lender.

Upon paym:nt in full of all sums secured hy this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lenaer. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later *
than immediately prioc.tothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of >

application as a credit aga‘ns. the sums secured by this Security Instrument.

3. Application of Peym_nts. Unless applicable law provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall be appli~d: first, to late charges due under the Nole; secand, ta prepayment charges due under the
Note: third, to amounts payabiz‘under paragraph 2; fourth, to interest due; and Iast, {o principal due.

4. Charges; Liens. Borraver shnll pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the riianvner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrowei riizes these pnyments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments,

Rorrower shall promptly discharge any lien v-bich has priorily over this Security lastrument uniess Horrower: (a)
ngrees in writing to the payment of the obligation seczi e by the lien in a manner acceptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement of the liern, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any part ol the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thiv Zecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority uve/ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takd ore or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemerite iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendec! ¢rverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouinis and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subiect o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Ror-awer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Rorrower shatl 7:u» prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 upplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s secyiiiy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any exces” pnid to Borrower. If
Borrawer abandons the Praperty, or does not answer within 30 days a notice from Lender that the inrurance cnrrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *0 yepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-paind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrumenl immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in 1his Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such ns o proceeding in hankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumeni, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounis shall bear interest from
the date of disbursement at the Note ente and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

(3 or S Year index—No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made thus  22nd  day of AUGUST A9 86 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given by the undersigned {the “Borrower') to secure Borrower's
Adjusiable Rate Nate (1he “Notc") to OLD STONE MORTGAGE CORPORATION, 1417 F URTH AVENUE,

SEATTLE, WASHINGTON 98101 {the “Lender”) of the same date and covering the property
described in the Security Instrument and located ut

1509 LABURNUM RD.,HOFFMAN ESTATES, ILLINOIS 60195
[ Fropeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Zender further covenant and agree as lollows:

A. INTEREST &ATE AND MONTHLY PAYMENT CHANGES

The Note provides Toranimitial interest rate of 9,125 4. The Note provides for changes in the interest rate and
the monthly payments, as tollows:

4. INTEREST RATE AND ®ONTHLY PAYMENT CHANGES

(A) Change Daies

‘The interest rate | will pay nioy eliange on the Arst day of September . 1989 _andon that
day every 36 th month thereafter.~Sach date on which my interest raie could change is called 2 “Change
Date.”

(B) The Index

Beginning with the first Change Date, my irtevest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securitiesqagjusted to a constant maturity of
three years, as made availvoiv by the Federal Reserve Board. The mosi recent Index

figure available as of the date 45 days before each Chinge Date is called the “Current Index.”

If the Index is no tonger available, the Note Holder'wili choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaier:

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate myoniew interest rate hy adding
two and one half percentage points ( 2,500 %) o the Cudrent Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of une percentage peint (0.128%). This rounded amoum
will be my new interest rate until the next Change Date. Interest rate ariustment is 1imited to 2%,

The Note Holder will then determine the amount of the monthly paymeni fiacwould be sufficient to repay the
principal | am expecied to owe at the Change Date in full on the maturity date at my hev/interest rate in substantially

cqual payments. The result of this calculation will be the new gamount of my monthly Buyment. My interest
q pay rate will never axcoed ‘M.S\ and will never he Yower than 5".0\. 3v y

{D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amows <0’ my new monthlygp
payment beginning on the first monthly payment date after the Change Date until the amovai of my monthly@®
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The natice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regurding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is amended w read as tollows:

Transfer of the Property or a Beneficial Interest In Borrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if. (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transterec as if a
new lcan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permined by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent o0 the loan assumption. Lender may also require the transferee to sign an assumption sgreement that is
acceptable to Lender and that obligates the transferee to keep ali the promises and agreements made in the Note and
in thia Security Instrument. Borrower will continue to be cbligated under the Note and this Secunty Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nonce of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or inailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security {nstrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustabie
Rate Rider,

Bucl] M (b Vi

STEVEN V. SE i Berower MARY JATRICIA SEEKINS




