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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on ........Septemher. 4.,
19...86.. Tho'niorigagor is JAMES.. A...MAURER..AND. "JANET..T.... MAURER, .. his. w:lf.t
("Borrower") This Sccurny Instrument is given fo
s ., which is organized and existing

A~2497

uudcr the laws of .. " Stawa.of lliinala...
7111.W. Foster Av, - Chicagn, |l 60658

Borrower owes Lender tlie rrincipal sum of "

vemmRsanrenreaseanans wnaena. Dollars (US. $ ) This debt inevidenced by Borrower's nate
dated the same date as this Sccutity Instrument (*Note"'), w}m.h provsdes for monthly puymcnl'l. with the full debt, il not
paid earlier, due and payable or ... . November 1, 2016 . This Security Instrument
secures to Lender: (a) the repayme: .l of the debt cvrdcnccd by |hc Nntc. wnh mterm and all renewals, extensions and
modifications; (b) the payment of )bk or sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (¢) the perfoimanes.of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doe heriby mortguge. grant and convey 1o Lender the following described property
focated in .o IR Coak.....in County, Minois:

LOT 10 IN BLOCK 28 IN NORWOOD 14, IN THE SOUTH 1/2 OF THE SOUTHEAST
1/4 OF SECTION 6, TOWNSHIP 40 NOw"'H, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.¥«

Commonly known as 5736 N. Natoma Chi.c.po, 11 60631
Permanent Index Number 13-06-406-010-007%0

T

which has the address of ........2236. . N.. Natoma. .. TP
(S!rn!l

Illinois ....... 21X 3 S (“Property Address”);
‘2ip Code)

TOUETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 1o in this Security Insirument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property ngainst all ¢laims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famity—PFNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/9%
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1. Payment of Principal and Interest; Prcpayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nute, until the Note is paid in full, a sum (“Funds™) equnl 10
ane-twelfth of: (a) yearly taxes and assessments which may ualtain priority over this Sccurity Instrument; (b) yenrly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazord insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These ilems are enlled “exerow items.” Lender may estimnate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in nn institution the deposity or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender 1o make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuul accounting of the Funds showing credits und debits 1o the Funds and 1he
purpose for which each debit to the Funds was made. The Funds are pledged as additionn] security for the sums secured b
this Security Instrument. R

If the amount of the Funds held by Lender, 1ogether with the future menthly payments of Funds paynble prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's option, either promptly repaid to Borrower or credited to Horrower on monthly payments of Funds. 11 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessnty o make up the deficiency in one or more payments as required by Lender, "

Upon payracat in full of all sums sccured by this Sccurily Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately piivr ' w the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the tima of
application as a credil v2anat the sums secured by this Security Instrument.

3. Application of Fryments, Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be rppliad: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’e vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Po.rower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Security Instrument, nnd leaschold payments or ground rents, if any.
Borrower shall pay these obligations iz tiia manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the persoii owes-payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this parngraph. If Borroy'er ninkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any tico which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation eciirzd by the lien in o manner acceptable 10 Lender; (b) cantests in good
faith the lien by, or defends ngninst enforcement or thi=tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcoment of the lien or forfeiture of nuy past of the Property: ar (¢} secures fram the holder of the lien un
agreement satisfuetory to Lender subordinating the lien 15 this Security Tnstrument. If Lemder determines that any purt of
the Property is subject 10 a lien which may attain priority, over this Sceurity lustroment, Lender may give Borrower 4
notice identifying the Jien. Borrower shall satisfy the lien or (ak/. one or more of the uctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotints and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aud sball include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shulb give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr,

Unless Lender and Borrower olherwise ngree in writing, insurance proceeds shdl b applied to restoration or repair
of the Property damaged, il the restormtion or repair is cconomically feasible and Lender™ security is not lessened. 1€ the
restoration or repalr is not cconomically feasible or Lender's security would be lessened, tae insurance proceeds shall be
applied 10 the sums secured by this Security [nstrument, whether or not then due, with any (excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that Yleansurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the procier’s {o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due, The 30-cav-neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall not extend or
postpone the due date of the monthly payments referred to in paengraphs 1 and 2 or change the amount of e ppyments. I
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on o lcaschold.
Borrower shall comply with the provisions of the Eease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secuted by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nit have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year)

THIS ADJUSTABLE RATE RIDER is made this . 4th. . dayor ... Septembor . . ... L1986 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same dale Eivcn by the undersi%m:d (the *Borrower™) to secure borrower's
Adjustable Rate Note (the “Note™) w LIBERTY SAVINGS, CHI

(the “Lender) of the same date and covering the property
described in the Security Instrument and located at:

v AL N NAROMA L ChA SR LR . B0BL
| Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITON L COovENANTN. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Ledder further covenant and agree as follows:

A. INTEREST ?aATE AND MONTHLY PAYMENT CHANGES

the monthly payments, as follows:

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of ... Navember.............., 1987........., and on
that day every 12th month therealter. Eacn/daic on which my intercst rate could change is called a “Change Date.”

{(B) The Index

Beginning with the first Change Date, my iuterest rate will be bnsed on an Index. The “Index™ is the Federal
Home Loan Bank Board National Monthly Median Codt of ) Funds Ratio.  The most recent Index figure availuble ns

-4

of the date 45 days before ¢ach Change Date is called thz *Current Index.”

If the Index is no longer available, the Note Holder willCbaose n new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daie, the Nole Holder will calculate my new intcrest raie by adding
percentage points ( ......2=1./2 %) to.ihe Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one perecniage point (0.125%). This rounded
amount will be my new interest rate until the next Change Daie.

Beginning with the second change date, the interest rate will not be increased by more than WO

percentage points ( 2 %) on any change date.

The interest rate cannot be inereased by more than 5 percentuge points (5 ) above the Initial Interest Rate
and the intcrest rate connot be decreased 10 o rute less than the Toitial Interest Rate ut any ure Jduring the term ol
this loan.

The Note Holder will then determine the amount of the monthly payment that would he sufficieat to repay the
unpaid principal that [ am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal paymenis. The result of this calculation is called the “Full Payment.” It will be the new amount of

my monthly payment, ®
{D) Effective Date of Changes o

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthl
payment beginning on the first monthly payment date after the Change Date until the amount of my monthl
payment changes again.

3=
{E) Notlee of Changes Cé

The Note Holder will deliver ar mail to me a notice of any changes in my interest rale and the amount of my
monthly payment hefore the eflective date of any change. The notice will include informaltion required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
notice.

ADJUSTABLE RATE RIDER- -Single Family~-
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of she Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it i+ sold or transferred (or if a beneficial interest in Bor-ower is sold or transferred and Borrower is not a natural
person ) without Lender's prior written consens, Lender may, a1 its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Leader il exercise is
prohibited by federal iaw as of the date of this Security Instrument, Lender also shall not exercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended ransferce as if a
new loan were being made (o the transferee; and { b) Lender reasonably determines that Lender’s security will not be
impaired by the Inan assumption and that the risk of a breach of any covenant or agreement in this Secunty
Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent o the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
scceptable 10 Lender and that obligates the transferee to keep al! the promises and agreements made in the Note and
in this Security I7atrument. Borrower will continue to be obligated under the Nate and this Security Instrumeni unless

Lender releascs Dorrower in writing.

If Lender excrcses the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noticr shall provide a period of not less than 30 days from the date the notice is detivered or mailed
within which Borrow¢r . miezt pay all sums secured by this Security Instrument. If Borrower (ails to pay these sums
prior 1o the expiration of (hi: reriod, Lender may invoke any remedies permitted by this Security lastrument without
further notice or demand or’ Bo,rower,

BY SIGNING BELOW._ 2irrower accepts and agrees 10 the terms and covenangs contained in this Adjustable
Rate Rider.




