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MODIFICATION AGREEMENT

This MODIFICATION AGREEMENT (this "Agreement") is
made as of September 8, 1986 between LASALLE NATIONAL
BANK, a national banking association, not personally
but as trustee ("Trustee") under Trust Agreement dated
November 28, 1984 and knowh as Trust Number 109206 {the
"Trust"), GREATER CAPITAL CORPORATION, a California corpo-
ration ("Greater Capital"), STEVEN A, COHN, ETHEL L.

COHN, MARK F. COHN and ALEXIS LEWIN, all of whose mailing
address is c¢/o Greater Capital Corporation, Burlingame
Office Center, 1633 Bayshore Highway, Suite 239, Burlingame,
Califoinia 94010 (collectively, "Maker") and FOCUS REAL
ESTATE -I'INANCE CO., a Delaware corporation, whose mailing
address 1s 200 West Madison Street, Suite 3000, Chicago,
Illinois F0606 {"Holder").
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A, Holder Aisbursed One Million and No/100 Dollars
{$1,000,000.00% to or for the benefit of Maker on July
24, 1986 representirno-part of a loan in the amount of
Two Million and No/100 Dollars {(§2,000,000.00} (the "Loan")
contemplated by a cerain Mortgage Loan Commitment between
Maker and Holder datea-Mayv 9, 1986, as amended from time

to time (the "Commitment')s Deevinic ol niavge, N ™IS OH,
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B. The Loan 1. eviderced by a certain Promisgsory
Note dated July 21, 1986 made by Maker in favor of Holder
in the principal amecunt of Two-Million and No/100 Dollara
($2,000,000.00) (the "Note”) arnd secured by a certain
Junior Mortgage, Security Agreement’ and Financing Statement
of even date with the Note made by dek2r in favor of
Holder (the "Mortgage"), covering the real property legally
described on EXHIBIT "A" attached her=io and the improve-
ments and personal property thercon, an Assignment of
Rents and Leases of even date with the Note made by Maker
and O'HARE HOTEL INVESTORS, LTD., a Califoriia limited
partnership, the beneficiary of the Trust ("Pepeficiary"),
in favor of Holder (the "Assignment of Rents"), & Security
Agreement of even date with the Note made by Beneficiary
in favor of Holder {(the "Security Agreement"), a Coliateral
Assignment of Management Agreement of even date with
the Note made by Beneficiary in favor of Holder ("CAMA"I
and any other documents now or hereafter evidencing o:
securing the Loan and all amendments, modifications,
replacements and restatements thereof (together with
the Note, the Mortgage, the Assignment of Rents, the
Security Agreement and the CAMA, the "Loan Documents”).
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C. The Note provides that Holder would disburse
an additional One Million and No/100 Dollars ($1,000,000.00)
1f Life Assurance Company of Pennsylvania ("LACOP") were
prepared to purchase a participation in the Loan, but
LACOP is not prepared to purchase a participation in
the Loan,
Pal do.

This instrument prepared by: Barbara S. Miller
Schwartz & Freeman
401 N, Michigan Avenue
Suite 3400

ME SR-EV Chicago, IL 60611
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D. The parties have agreed that Holder would disburse

the additional $1,000,000, notwithstanding the fact that
LACOP is not participating, provided that the Loan Documents
are modified in accordance with the terms and provisions
hereinafter set forth.

NOW THEREFORE, in consideration of the foregoing
recitals and the mutual promises made herein, the parties

agree as follows:

1. The above recitals are fully incorporated herein
by this reference with the same force and effect as though

restated herein.

2. The fourth and fifth sentences of the first
grammacical paragraph of the Note and the entire second
grammatizal paragraph of the Note are deleted and the
followiancsubstituted therefor:

*On Jalv. 24, 1986, Holder shall disburse the principal
sum of One Million and No/100 Dollars ($1,000,000.00)
less any applicible holdbacks (the "First Digsbursement").
The maturity date-of this Note with respect to the First
Disbursement (tne "First Maturity Date”) shall be July
24, 1987, or such ‘exriier maturity date as may be caused
by prepayment, agrecment, default and acceleration, deed
in lieu of foreclosur¢ or otherwise, On September 8,
1986, Holder shall diswvcie the principal sum of One
Million and No/100 Dollaze~($1,000,000.00) less any appli-
cable holdbacks (the "Secuornd Disbursement”). The maturity
date of this Note with respect to the Second Disbursement
(the "Second Maturity Date") sfhall be March 8, 1987,
or such earlier maturity date ss-may be caused by prepayment,
agreement, default and acceleration, deed in lieu of
foreclosure or otherwise, Any acirded, unpaid interest,
late charges and all other sums due hereunder (except
for the unpaid principal balance of th« First Disbursement),
under the "Mortgage" {(as hereilnafter 2<fined) and under
the other Loan Documents plus the unpaid/principal balance
of the Second Disbursement shall be due and payable on
the Second Maturity Date. Any accrued, unpaid interest,
late charges and all other sums due hereunder, dnder
the Mortgage and under the other Loan Document: plus
the unpaid principal balance of the First Disburiement
shall be due and payable on the First Maturity Date."

3. The second complete grammatical paragraph o
page 4 of the Note, entitled "Extension Right", is deeled
and the following suhkstituted therefor:

“"Extension Right. Provided there shall be no default
under this Note or any of the other Locan Documents, Maker

shall have the right to extend the Second Maturity Date

for one (1) additional six (6) month period to September

8, 1987 upon the following terms and conditions. Maker
must furnish Holder written notice of its elaction to
exercise its extension right at least sixty (60) days

prior to the Second Maturity Date. Along with such notice,
Maker also must deliver to Holder a nonrefundable extension
fee payable to Holder in the amount of Twelve Thousand
Five Hundred and No/100 Dollars ($12,500,00)."
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4, The seocond scentence of the second grammatical
paragraph of the Mortgage is deleted and the following
substituted therefor:

“"The final payment of that portion of the loan evidenced

by the Note (the "Loan") which was disbursed on July

24, 1986 and was in the amount of $1,000,000, together

with all interest accrued on the entire outstanding principal
balance of the Note, shall be due July 24, 1887, if not
sooner paid. The final payment of that portion of the

Loan which was disbursed on September 8, 1986 and was

in the amount of $1,000,000, together with all interest
accrued on the entire outstanding balance of the Note,

shall be due March 8, 1987, if not soconer paid, unless

the ex*ension option provided for in the Note is exercised
in which event the final payment of the 51,000,000 disbursed
on Septumber 8, 1986, together with all accrued interest,
shall be Jue September 8, 198B7."

5. A1 references in the Loan Documents to the
Note shall ve Jeemed to be references to the Note as
hereby modified,

6. Holder ackrowledges receipt of a $25,000 com~
mitment fee in connzction with the First Disbursement.
Maker agrees that an additional commitment fee in the
amount of $12,500 is due-and payable concurrently herewith
in connection with the Second bisbursement, No other
commitment fee shall be due 4in connection with the Loan.

7. The terms, conditiors-and provisions of the
Note and the other Loan Documonts remain in full force
and effect as modified hereby.

8. This Agreement shall be odverned by and construed
in accordance with the laws, statutes and decisions of
the State of Illinaois.

9. Maker, on behalf of itself and on behalf of
Beneficiary, pursuant to proper authority, Qiereby (i)
reaffirms each and every covenant, condition, vbligation
and provision set forth in the Ncte, the Mortgaye and
the other Loan Documents, as modified hereby, (i) warrants
to Holder that there are no defenses, set-offs, claims
or counterclaims whatsoever, in law or in equity, available
to Maker or Beneficiary relating to or arising from che
Firast Disbursement, the Second Disbursement, this Agreeuent,
the Commitment, the Note, the Mortgage or the cther Loan
Documents, as modified hereby, and (iii) represents that
this Agreement constitutes the entire agreement of the
parties with respect to the modification of the Loan,
except for any agreements, warranties, representations,
covenants or certifications evidenced by other documents,
instruments, certificates, affidavits or letters which
may be executed of even date herewith, and that there
are no verbal understandings, agreements or representations
in connecticn with the modification of the Loan.

10. Maker, at Maker's sole cost and expense, shall
cause an executed counterpart of this Agreement to be
recorded in the Office of the Recorder of Deeds of Coock
County, Illinois and shall cause an endorsement toc Holder's
title insurance policy in connection with the Loan reflecting
the recording of this Agreement to be issued by Chicago
Title Insurance Company.




UNOFFICIAL CORY; ,

11. This Agreement is exccuted by LaSalle National
Bank, not personally, but as Trustee as aforesaid, in
the exercise of the power and authority conferred upon
and vested in it as such Trustee (and LaSalle Natiocnal
Bank warrants that it possesses full power and authority
to execute and deliver this instrument). No personal
liability shall be asserted or bhe enforceable against
the Trustee or any beneficiary or any other Maker because
of or with respect to this Agreement or the muking, issue
or transfer herecf, all such liability, if any, being
expressly waived by each Holder hereof, but nothing herein
contained shall modify or discharge the personal liability
expressly assumed by any guarantor hereof, and each original
and successive Holder of the Note accepta the same upon
the express condition that no duty shall rest upon the
Trustre to sequester the rents, issues and profits arising
from the property described in the Mortagage and other
Loan Dccuments, or the proceeds arising from the sale
or other Giaposition thereof, but that in case of default
in the payment of the Note or of any installment thereof,
the sole renedy of the Holder against the Trustee shall
be by foreclosvees of the Mortgage and other Loan Documents
given to secure tie indebtedness evidenced by the Note
in accordance with-+he terms and provisions in the Mortgage
and other Loan Docvinints set forth, or any other security
given for the indebtedness evidenced thereby.

IN WITNESS WHEREOF/ the undersigned has executed
and delivered this Agreeciznt as of the date and year
first abhove written.

LAGALLE NATIONAL BANK,
nct personally but sglely

ATTEST: as Mrouztee

{(Afsistant) Secretary gL t) Vice President

PITA! CORPORATION,
fdrnia ccrroration,
A. COHN, 'ETHEL L.
COHN; MARK F. CCHN AND
ALEXIS LEWIN

of Attorney dated
Septémber S5, 1986
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EXHIBIT A TO
MODIFICATION AGREEMENT

Legal Deacription

PARCEL t:

TUE ST 1/4 GF THE S$OUTH EAST 1/4 GF "HE “IJ°TH €ac I (et
32, TRANSHIP 4] NORTR, RAMGE 12 LAST MF THE ?u{qt th~é§;a:‘u§;;§i
(EXACEPT T=4T PART TAKEN FOR MAN'HME[™ ROAD AND THAT DART cn-ueyéﬂ -
ILLINDLS GTETE TlLo nluHaAY CIMMISSION 3Y DEZD PECLEDSD A6 PLeuve'
WUMBIR 1oTA4E63)y (AND EACECT THAT FART TAKFN 1N CASE NUN-co
GLMLMILBIG) Ty (0K ELUITY. TLLINOTS

PARCEL 2:

TRAT DAGT CF THE TAST 1/2 OF THE SUUTH TAST 174 0F SerTIgw JVNT

4} NMOITH, AANNI LI TAST O€ THE TA[R™ FEINCIPAL "e=1“1nl.uLv?i3 :;1?;:5:
UF TAS WoST LTNE DF MaNSREIY ROAL AND NPRTH UF THE Q7 fW LINE g% Th®
ILLINDIS ToLL ALCHARY DPAWN F2OM & POIAT IN ToE EAST LINE UF Sall 57uTH
EAST 1/6s 31542 FEET SJUTHM NF TH:E EAST 1/6 CO2,8X UT TATD SECTIA 37,
TO &4 PLILT IN THE ADCATIU LINE OF 3810 €AST 1/2 OF THE SOUTH CAST L/
Bhaebb FERT MTASURED On THL 5410 NUPTH LIME EAST OF THE YORTH »F37
CORMER NF 581D EAST 1/2 OF THE SLUTH FAST 1/4 OF SAID SECTIMiy 37,
(SACEPT THaAT PART TAKFEN Y Ca%E NUMECE 44ML"21283014 LM COTK COUNTY .,
ILLINADIS

PanCEL 13:

LOTS U TG & 1N BLOLM 2 TN QLIVER (CALIMGFA AMD COMBAMY'S 1ST ASSITION To
GLEN ACRESe 3FING A SUEDIVISION Ur THE NORTH /4 NOF THE 37 UTH cAS5T 174
OF THE MORTH FAST L/4 JF SZTTIUN 329 TOWNSHIP 41 NORTH, AANGE 12 Z43T
GF THE THIRD DRAILCIPAL YESIDIANe IN COZM COUWTYy TLLINOTS

o
A,
J
T

PArCEL &

THAT PART UF THE SCOUTKR 1/2 CF MOASE AVENUT o waCATEL BY DICUMEYT
2h2397¢y LYING NORTH UF AND ADJGINING LOTS 2200 & 1IN BLOIK 2 TN
OLIVER SALINGEK AND COMPANY'S 1ST ADDITION TO GAh ACPES, BRING A
SUSNIVISION OF THE NORTH 3A/4 OF THE STUTH EAST 1/4 DF THE NOATH EAST
1/4 OF SECTTION 32y TOWNSHIP 41 NORTHy RANGE 12 EAST OF THE THIRD
PFINCIPAL MERIUTAMy IN CODK COUNTYy ILLINDIS,

Permanent Real Estate Common Address of Property:
Index Numbers:

09-32-203-005-0000 "gﬂ’ 6810 N, Mannheim Road
09-32-206-017-0000 Rogemont, Illinois
09-32-212-015-0000 -
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STATE OF ILLINOIS)
) 88.
COUNTY OF COOK )

I, JAvpes [ iooponuex i, & Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTIFY,
that Richard S§. Homer, whose name is subscribed to the
within instrument, appeared before me this day in person
and acknowledged that he signed and delivered the said
instrument of writing as his free and voluntary act and
deed for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 8th day
of Sept~mber, 1986,

g ). vy
K}/.((/f ,X/, (Ltjﬁléul;((gﬂg
Notary Public

s
i

My Commission- Fxpires: L/
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STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

Aathy iacand

I, , & Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTIFY,
that Tamer &, Clurk , personally known to me to be
the TV President of LASALLE NATIONAL BANK, a
national banking association and William Ii. D) '
personally known to me to be the gtang:  Secretary of
said Bank, whose names are subscribed to the within instru-
ment, appeared before me this d%K‘in person and severally
acknowledged that as such 't President and 408tutagg
Secretary, they signed and delivered the said Instrument
of wriving as __ =" ik President and ‘.. Secretary
of said sank, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 8th day

of September; 1986.
&‘Mu Wd(---ﬂ«t\-b
Notary Pulflic

My Commission Expires:

o1




