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, 1986 , between

This Indenture, Made thls  4th day of Septenbor[

GREGORY S. KOBUS AND ALICE V. KOBUS, HIS WIFE~=wme

|
1 00 " » Mortgagor, and
INDIANA TOWER SERVICE, INC.--vww ’
& corporation organized and existing under the Iaws of  THE STATE OF INDIANAweweel — °

Morigages.

Witnesseth: Thal wheteas the Mortgagor is justly indebied 10 1he Morigagee, as Is evidenced by » certain promissory note dearing even
date herewith, in the principal sum of SIXTY NINE THOUSAND STX HUNDRED AND 00/100=w=e=

($69,600.00 Dollars

payable with interest at *iic rate of gég? AND percentum (9.5 %) per annum on the unpaid balance uatil paid, and made
ils ki‘ﬂu

payable to the order of Ve Anrtgagee At in  SOUTH BEND, INDIANA===aua-

or at such other place as th ho.der may designate in writing, and delivered; the said principal and interest being payabdie in monthiy in-
sallments of  SEVEN HUNDIEL TWENTY SIX AND 78/100=~-- Dollars (§ 726,78 )
on the fiest day of OCtober + 1986 , and a like sum of the first day of each and every month thersalter untit the note Is fully
paid, except that the final payment of r:incipal and interest, if not sooner paid, shall be due and payabls on the first day of

September L 01,

Naw, (herefore, the said Mortgagor, for the better securing of the puyment of the said principal sum of money and interes! and the perfor.
mance of the covenants and agreements herein containev, aovs by these presents Mortgage and Warranl unio the Mortgages, its succenors
or assigns, the fallowing described Real Estate situate, lying, zitd being in the connty of COOK
and the State of lllinols, ta wit:

LOT 16 IN BIOCK 8 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SECTIONS 1 AND 2,
ff(!'NSHIP 40 NORTH, RANGE 12 EAST OF T THIFO PRINCIPAL MERIDIAN, IN COOK COUNTY ,
LLINQIS.

ADDRESS: 2005 South Vine Avenue PREPARED RY:
Park Ridge, IL 60068 INDIANA TOWER LERVICE, INC,
1111 Plaza Drive, Suite 101
Schaumburg, 11 60173
PIN: 12-02-410-006 j" 5; ATIN: DENISE BEYER

Together with al! and singular the tenements, hereditaments and appurtenances thereunto belonging, and the sezics, lssues, and profits
thereof; and all apparatus and Mxtures of every kind for the purpose of supplying or distributing heat, light, water, ov-pr sy, and all plumb-
Ing and other fixtures In, or that may be placed in, any bullding now or hereafter standing on said land, and also al) the wtate, right, title,
and interest of the said Mortgagor in and to sald premises.

To have nnd (o kold the above-described premises, with the ap-  of this insteument; o to euffer any len of mechanics men or
purtenances and fixtures, unto the said Mortgagee, ls successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein st forth, as hereinafter provided, unill said note is fully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficient to pay all 1axes and nssessments on said premises, or
Homestead Exemption Laws of the State of Illinols, which sald any tax or assessment (hat may be levied by authority of the
rights and benefits the sald Mortgagor does hereby expressly State of Minois, or of the county, lown, village, or city in which
release and waive, the sald and s situate, upon the Mortgagor on account of the

ownership thereof; (3) 0 mun suffivient 1o keep ali buildings thm

And sald Morigagor covenanis and agrees: may al any time be on sald premies, during the continuange of

sald indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repalr, and not to do, ar permit  such farms of Insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

This form la used in conneciion with morigages Insured under the one: to four-family progrems of the Nations! Heusing At whish provide
for periodic Morigage Incursnoe Premium payments.

Previous Editiens Obecista Page 1 of 4 HUD-#2116M{10-88 Reition)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or AMessMEnts onl said premises, vr (o heep
said premises it guod repalr, the Morigagee may pay such taxes,
assessments, and nsurance premiums, when due, and may inake
such repairs to the property herein mortgaged as in lts discretion
it may deem necessary for the proper preservation thereof, and
any moneys 10 pald or expended shall become so much aldi-
tona! indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwisc
paid by the Mortgagor.

It Iy expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Or remove ANY 1ax, Assessment, or lax lien upon or against the
premises described hercin or any part thereof or the improve.
ments situated thercon,<o long as the Mortgagor shall, in good
faith, contest the same ~r the validity thereof by approptiate
legal proceedings brought in a court of competent jurlsdiction,
which shall operate to prevesit the collection of the tax, assess-
ment, or lien 1o contesied ana th2 'ale or farfelture of the sald
premises or any part thereof to satfary,the same.

And the said Morigagor further ceviianis and agrees as
follows:

That privilege Is reserved (o pay the debt in whaie, or in part,
on any installment due date.

That, 1ogether with, and in addition to, the monthly payinents
of principal and interest payable under the terms of the nat
secured hereby, the Mortgagor will pay to the Morigagee, or. the
first day of each month until the said note is fully paid, the
following sumy:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if 1his instru
ment and the note secured hereby are insured, or 8 monthly
charge (in liew of a mortgage Insurance premium) if they are held
by the Secretary of Housing and Utban Development, as follows;

(1) If and 3o long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulute in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in otder to provide such
holder with funds to pay such premium to the Secrelaty of Hous.
irg and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even dute and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (In lleu of a mortgage insurance
premlum) which shall be in an amount equal to one-twellth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking [nto account
delinquencies or prepayinents;

(b) A sum equal 1o the ground rents, if any, next due, plus
the premiums that wh! next become due and payable on polivies
of fire and other hazard Insurance covering the mortguged prop-
erty, plus 1axes and assessments next due on (he mortgaged prop-
erty (all as estimaied by the Mortgages) less all sums already paid
therefor divided by the number of months 1o elapse before one
month prior (o the date when such ground rents, premiums, tuxes
and assesaments will become delinguent, such sums to be hekl by
Mortgagee in trust to pay sald ground rents, premiums, taxes niul
speciat assessments; and

(¢) All payments mentioned in the two preceding subsections
of this parngraph and all payments 1o be made under the note

secured hereby shall be added together amd the aggregaie amount
thereof shall de prich by the Mortgagor each month in a single
pavment to be apliod by the Mottgagee to the Tollowing iems 1n
the urder act forih:

(1) premium charges under the contruct of fosurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgage lnsurance premium), as the cuse may
he;

(I grownd fents, if any, taxes, specinl assessments, fire, and
other hazurd insurance pretiwms,

(111} interest on the note sceured hereby;

(1Y) amortization of the principal of the said note; and

(VY late charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, untess made good by the Mortgagor prior to the
due date of the next stuch payment, vonstitute an event of default (I
under thiv morigage. The Mortgagee may colleci a “lnte chnrge" an
not (o exceed four cents (443 for cach dollar ($1) for each pay- ),
ntent more than fifteen (15) days in arrcars, (o cover the oxira v
expense involved in handilng delinguent payments, J'

’

I the total of the pnyments made by the Mortgagor under :‘J
subsection fh) of the preceding paragraph shall exceed the
amount of the payments actunlly made by the Mortgagee for
ground rents, taxes, and dssessments, or Insurance premiums, us
the case may be, such excess, it the lToan is current, at the aptiop
of the Mortgagor, shall be credited on subsequent payments 10 be
made by the Morigagor, or refunded to the Mortgagor. 1,
however, the monthly payments made by the Mortgager under
subsection () of the preceding parngraph shall not be sufficient
(o pay ground rents, (nxes, and assessments, or insurance
neemitms, s the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 10 the Mortgugee any
apiount necessary o make up the deficiency, on or before the
agie when payment of such ground renls, taxes, ussessnenis, o
insirzacy premivms shall be due. I at any time the Morigagor
shill teader 4o the Mortgogee, In accordance with the provisions
af the note sseured hereby, full payment of the entire ins
debtedness reprasented thereby, the Mortgagee shall, in comi-
puting the amcum of such indebtedness, credit to the aceount of
the Mortgagor allpeamenis made vinder the provivions of subsec-
tion fu) of the preveditrsomagraph which the Mortgagee hiry nu
become obligated to pay.-the Secretary af Housing and Urban
Development, and any bu.anes-remaining in the funds ne-
cumulnted undet the provistons of subsection (h) of the preceding
parngraph. 1 there shall be a deladt under any of the provisions
of this morigage resulting in u pudis‘gnie of the premises vovered
hereby, or if the Mortgagee acquires <he pruperty otherwise afier
defnull, the Mortgagee shall apply, at the tiine of the commence.
ment of such proceedings or at the time (us rauperty is otherwise
acquired, the balunce then remaining i the ruads accumulated
under subsection () of the preceding parngraph as a credit
against the amount of principul then remuining unpaid under said
note pnd shall properly adjust any payments which stiall have
been made wnder wwbsection () of the preceding parugraph.

-

Anil ax additional security for the payment of the indebtedness
woresuid the Mortgagor does heteby assign to the Morigagee all
the rents, issues, and profits now due or which may hereftet
become due for the use of the premises hereinabnve descrlbied.

That he will keep the improvements now cxosting or hereafter
erected on the mortgaged property, lisured as mny be required
from time 10 time by the Mortgagee against loss by fire and
wther hnsards, casualties nnd confingencies in such amounts and
far such perlods as may be required by the Morigagee and will
puy promptly, when due, any promiums on such insurance provi-
slon Tor payment of which hay ot been mde hereintelore,

Page 2ol 4
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This Rider, dated the _dth  day of _Septoember , 1986 ,

amends the Mortgage of even date by and between GREGORY S. KOBUS & ALICE V. KOBUS

, the Mortgagor, Indiana Tower Servlce Corporation, the Mortgugee, as follows:

Subsection (a) of Paragraph 3, Page 2 is deleted.
Subsection (c¢) (1) of Paragraph 3, Page 2 is deleted.

In the third sentence of Pavagraph 4, Page 2, the words "all
payments mude under the provisions of (a) of pavagraph 2, Page
2, heraol which the Mortpagee has  pot become obligated to pay
the Secretary of Housing and Urbun Development and" are deleted.

"he fourth sentence of Paragraph 4, Page 2, is amended by insertion
af'n period after ". ., . then remaining unpaid under said note "
and deletion of the remainder of the sentence,

Paragrapn 2.. Page 3, is amended by the addition of the following:

" This optior may not be exercised when the ineligiblility
for insurance under the National Housing Act is due to the
Mortgagee's fallwre to remit the mortgage insurance premium
to the Department of nousing and Urban Development,'

IN WITNESS WHEREQF, GREGORY 9._§gBUS AND ALICE V. KOBUS has
set his hand and seal the day end vepar addressed.

N

L1 €&Z3e” SEAL

" ALICE V. KOBUQ
STATE OF ILLINOIS

COUNTY OF  ('coiN

I, YI@/ UNL\/Q’\_S/OAJG’C‘( , & notary public,, in and for the county
and State addressed’ Do Hereby Certify ‘That &35 {“2‘/‘23‘. 49511,5
and /7 T ,(cyéggb , his wife, pursonwlly Known to me to be

the same person whose name h € rg subscribed to. the foregoing
ingtrument, appearad before me thia/day in person and acknowledged that
}(ﬂL/ gigned, sealed, and delivercd the said Instrument as__
GALod free and voluntary act for the uses and purposes therein
set forth.

GIVEN under hand and Notul’ldl Seal this 2/:? day N\ / /_é_fé;_{____“'

ADI9 NG

S f/ LA
&ﬁ(\:&ét llgnty.

Notary PMublic




