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MORTGAGE
THIS GA ity § "y is gi e August 30
19,86 IS MORTOACE WERERY R TOIREAY Snd Poromiy . YORNSON, KI5 wire .
(Borrower™}. This Security Instrument is given to .. FIRST NATIONAL
cerveresrsnnrese. BONVIN HARYEY. .. , which is organized and existing
under the Isws of .. J:IE UNITED STATES OF AMERICA and whose address is 174 E. 1 54h Street,
Harvey, Hrois 60426 s s (“Lender™).
Borrower owes Lende th principal sum of . LER _THOUSAND AND No[100- -
.......................................... Sommmmm==—sDollars (U.S. §.....10.000.00_____ ). This debt is evidenced by Borrower's note
dated the same date as this Sesurisy Instrument {“Noie™). which provides for monthly payments, with the full debt, if not
paid earlier, due and payableor..........Septemher.. .1, 1989 eeenrrerrsrieeeaeentenasaesans This Security Instrument

secures to Lender: {3) the repay; pzal of the debt evidenced by the Note, with interest, and all renewals, sxtensions and
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perf v .z7.ce of Burrower™s covenants and agreements under this Secunty Instrument and
the Note For this &lrwse Borrower dres hereby morigage, grant and convey 1o Lender the following described propenty
located in ° . . . County, Hlinois:

Lot 181 in Brookshore Point Un.t 7, being a Subdivision of
part of the Northwest ¥ of Sectisn 11, in Township 35
North, Range 14, EAst of the Third Plincipal Meridian, in
Cook County, Illinois.**,q TTeee
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which has the address of . 618 East 192nd Sexeec Glenwood )
{Srreet} Gy
Dtinois ... 60423 C*Property Address™)
{Zo Cooe]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, nghts,
appurtcnances, rents. foyalties, mineral, o1l and gas nghts and profits. water nghts and siock and all fixiares now or
hereafier a part of the property Al replacements and additions shall also be covered by this Secunty Insirument. Allofthe
foregong ts referred toin thas Sccunty [nstrument as the “Property ™

BORROWER COVFNASNTS that Borrower ts lanfully seised of the estate hereby conveved and has the nght to
morigage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tiile to the Property against all claims and demands. subgect to any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniforin covenants for nanonal use and non-uniform covenants with
limited vanations by junisdiction to consiiiule 2 unifoim security Insirument covenng real propeny.
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NON-UNIFORM ; @ Ve FI,@LAE t follows:
wer to acceleration following Borrower's

19. Acceleration; Remedies. nder shall give notice to
breach of any covenant or agreement in this Security Instrument (but not prior to sccelerstion under paragraphs 13 and 17

unless applicable iaw provides otherwise). The motice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is givea to Borrower, by which the default must be cured;
and {(d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Propcrty. The notice shall further
inform Borrower of the right to reinstate sfter acceierstion and the right to sssert in the foreclosure proceediag the non-
existemce of a defanlt or say other defense of Borrower to acceleration and foreciosure. If the defanit is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceediag.
Lender shall be entitied to collect all expenses incnrred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, ressonable attorneys’ fees and costs of title evidence. -

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be cntitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

22, Wajver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23, Ridax 1) this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instnr.nent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check «r gficable box(es)]

{7 Adjustable’ R2.¢ Rider {J Condominium Rider ] 2—4 Family Rider

] Graduated Paymer: Rider [ Planned Unit Development Rider
(7 Otherts) [specify)

By SIGNING BELOW, Borr(wer ~ccepts and agrees to the terms and covenanmis contained in this Security

Instrument and in any rider(s) executed .y Borrower and recorded with it.
xz? e 2 e A Wnpl/"—'(sm
—BOrr ey

Herbert H. Johnsdel .

O mmg-éwo- (Scal)
Dorothy M. Johnso —Sorrower

[Spate Belew This Line For Acknowisdgment)

. & Notary Public in and f~.: said county and state,
do hereby certify that . . Bexbert. H.. Johnsen and Dorothy M.. Johnson, his sdie
Jpersonally known to me to be the same person(s) whose namwv(s)
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged ttat . .% he ¥. .

signed and delivered the said instrument as . free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this

My Commission expires: Nevemdar 45, /55§ / y
- ' Notwy Pubi

)
%
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1. Paymert of Principal and Interest; Prepsyment and Late Charges. rrower shall prompily pay when dae
the pnncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to awnitten waser by Lender. Borrower shall pay
to Lender on the day monthly payments are due undcr the Note, until the Note 1s paid in full. a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and asscssments which may attain pnonty over this Secunty Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any. (c) ycarly harzard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow rems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow tems.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the cscrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreeraent s made or apphcable law
requires interest to be paid. Lender shall Rot be required to pay Borrower any interest o, earnings on the Funds. Lender
shall give to Borrower., without charge. an annual accounting of the Fusids showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Secunty [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the cscrow items when due, the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Fuiids held by Lender is not sufficient (o pay the escrow items when due. Borrower shall pay to Lender any
amount necessz o) tc make up the deficiency in one of more payments as required by Lender.

Upon payme::* in full of all sums secured by this Security Instrument. Lerder shall promptly refund to Borrower
any Funds held by Lrinler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pr.o7 't~ the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 7 air st the sums secured by this Security Instrument.

3. Application of Ty nents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apziic: first., to late charges due under the Note: second. [0 prepayment charges duc under the
Note: third, to amounts payable ander paragraph 2: fourth. 1o interest due: and last, to prncipal duc.

4. Charges; Liens, Bocrower shall pay all taxes, asscssments, charges, incs and rmpositions attnbutable 1o the
Property which may attain prnonty sver this Secunty Instrument, and leaschold payments or ground rents, 1f any.
Borrower shal) pay these obligations (0 1 ananner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person riwed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrows: mokes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligationsr ured by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by, or defends against enforcement o' t*.eiien in, legai proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aiy pant of the Property: or (c} securcs from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien 1o an Secunty Instrument. 1f Lender determines that any part of
the Property is subject 10 a lien whick may aitain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tz%¢ bne or more of the actions s¢t forth above within 10 days
of the giving of notice.

S. Harard Insurance. Borrower shall keep the improviomiris now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extenced coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower nUject to Lender’s approval which shall not be
unreasonably withheld.

All iasurance policies and renewals shall be acceptable to Lender ard shal! include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs, 3orrower shall promptly give io Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sa2). give prompt notice to the tnsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’; U< zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendir’s ixcunty is not lessened. If the
restoralion or repair is not economically feasible or Lender’s secuniy would be lessened, *h: insurance proceeds shall be
applied 1o the sums secured by this Security Enstrument. whether or not then due. with any ¢ .oy paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1h. insusance carrier has
offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceris ‘o repair or restore
the Property or to pay sums secured by this Security Iastrument, whether or not then due. The 302y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sl it vot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extznt of the sums secured by this Security
[astrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a leaschold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fec title 10 the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.-

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to cnforoe laws or
regulations), then Lender may do and pay for whatcver 1s necessary to protect the vatue of the Property and Lender’s nghts
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borror ver and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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