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MORTGAGE

THIS MOPTGAGE (“Sccurity Instrument™)}isgivenon .. AUBYSEY 27 s
19.86 _ Themoiipagoris . Debra ¥. Gilio, a single person and .. . ..
GAnthony B, <wilio. a . marcied persdiBorrower™). This Security INSIrumentis given 1o .. .o
................................. titizens Saviugs and Loan ., whichisorganized and existing
under thelawsof ... X2 23nQ3s8 .. v and WhOSC AdOFESS IS oo oot s
o301 BreRd A L Narmal, IL BL76L... ... .. et ae e erernaan "Lender™).

Borrower owes Lender the wi";cipal sumof ... Thirty Thousand and no/100 . .. . ...
oo DoOMars (ULS. §........30000 .00 ... ). This debt 1s evidenced by Borrower's note

dated the same date as this SeCurity. Instrument (“Note ™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o= ... Septesber 1 2016 .. . . ... ThisSecurity Instrument
secures 1o Lender: (a) the repaymenit ¢f the debt evidenced by the Note. with interest, and ali renewals. extensions and
madifications; (b) the payment of all <k sums, with interest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performan cof Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borcower does hereby mortgage, grant and convey 10 Lender the following described property

Unit 422 as delinea’ed on survey of part of the
South East 1/4 of the Zouth West 1/4 of Section 22.

. Township 41 North, Rau:c 10 East of the Third
Principal Meridian, (hzref‘~after referred to as
Parcel 1), which survey /s :ttached as Exhibit "A”
to Declaration of Condoa.njium made by Michigan
Avenue National Bank of Chicazo. as Trustee under
Trust No. 2528, recorded in “te Office of the Recor-
der of Deeds of Cook County. (J)ifinois as Document
23872082 as amended from time ¢~ “ime: together
with its undivided percentage infe.est in said
Parcel (excepting from said Parcei( all the property
and space comprising all the units ~aerefore or as
deftined and set forth in said Decraraticun and
survey) in Cook County. 1llinois.

S3T86098

PEPT-01 RECORDING $14 .35

T744449 TRAN ¢983 93/¢B/84 67.38:9¢

{2 8D X—B&—3IF7 1853
L0 COUNTY RFECORDER

o722-302-065< MO8y~

which has the addressof ... 220 S. Roselle Road 8422 . ... . Schausburg. .. ...,
{Street] iCry)
Winois .................50883 . (“Property Address™)
[T Codel

TOGETHLR WITH ali the improvements now or hereafier erccted on the property. and 21l easements, rights,
appurtenances. rents. royalties. mineral. oil and gas rights and profits. water nghts and stock and all fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security lnstrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to %
mortgage. grant and cunvey the Property and that the Property is unencumbered. except for encumbrances ol record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record. g
THIS SECURITY INSTRUMENT combines uniform covenants for naizonal use and non-uniform covenants with
limited variations by junisdiciion to constitute a uniform secunty mstrument cosening real propegy. o

HLUINOIS _S.ngie  Famay—FNMA/FHLME UNIFORM INSTRUMENT 14 oo MAIL Form 3014 12783
- | a471) SAF STSTEMS ANO nmn:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable [law dr to a written waiser by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Note, untii the Note 15 paid in full. a sum ("Funds™) equal to
one-twelfth of: (2} yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payinents or ground rents on the Properiy. if any: (<) ycarly hazard insurance premums. and (d) yearly
mortgage insurance premiums., if any. These items are called “oscrow stems ™ Lender may sstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by z federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the cscrow items. unless .
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower angl
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 15 made or applicable laws
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lendér .
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured bi‘:
this Security Instrument. >

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -
the due dares of the escrow ilems, shall exceed the amount required to pay the escrow items when duc. the excess shall be.
at Borrowers option. cither promptiy repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Frids held by Lender is not sufficient (o pay the escrow items when due. Borrower shall pay to Lender any
amount necaasacy 0 make up the deficiency in one or more payments as reguired by Fender

Upon paymrat in full of all sums sccured by this Secunty {nstrument. Lender shall promptls cefund to Borrower
any Funds hekt by Lead:r. If under paragraph 19 the Property i1s sold or acquired by Lender, Lender shall apply. no Iater
than immediately privi 14 the sale of the Propeny ot its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 2 g virs* the sums secured by this Securnity Instrument.

3. Application of F'a; nents. Unless applicable law provides otherwise. all pavmenis received by Lender under
paragraphs ) and 2 shall be apune: first, 1o late charges due under the Note: sccond. to prepayment charges due under the
Note; third, to amounits payablean der paragraph 2 fourth. 10 interest due: and fast. 1o pancipal due.

4. Charges; Liens. Borr>wer shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Property which may attain prionity <sor this Security Instrument. and Icaschold payments or ground rents. if any.
Borrower shall pay these obligations i *lie ‘manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person dwed rayment. Borrower shall promptiy furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrower makes these payments dicectly. Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any (ier which has priority over this Secunty Instrument unless Barrower: (a)
agrees in writing to the payment of the obhigation sccued by the lien in a manner acveptabic to Lender: (Y conteuts in good
faith the lien by, or defends against enforcement of ilirsien 1n, legal proveedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the hen an .

88TS6L98

agreement satisfactory 1o Lender subordinating the lien 1o/ is Security instrument. If Lender determines that any part of .

the Property is subject to a lien which may attain priorit; over this Security Instrument, Lender may give Bosrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveeriz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eatenied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and sor the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower “ubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ani shall include a standard morngage clause.
Lender shall have the right to hold the policizs and renewals. If Lender requires/dscrower shall prompily give to Lender
all reccipts of paid premiums and rencwal notices. In the event of loss. Borrower saall rive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in wriling. insurance proceeds shalf e dpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s iccunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. (b insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ther: due, with any e/cest paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender tha: thi iwsurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proverds (o sepair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-U3; nenod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snzil not extend or
postpone the due date of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of tiie payments. 1f
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower <hall not desirey. damage or substannally
change the Property, aliow the Property to detenorate o commnt waste. If this Secunity Instrument 1s on a lcaschokd.
Borrower shall comply with the provisions of the lease, and if Borrow er acquires fec title to the Properiy, 1he jeaschold and
fee title shali not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrewer fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding tn bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights

.in the Property. Lender’s actions may include paying any sums secured by a hen which has pnionty over this Secunty
Instriment. appearing in vourl, paying reasenable attorneys' fees and entening on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to de so. v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paymeni.
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Tms CoNpoMiNIUM RIDER is made this. . ... ... LA davof. A9E9ST ...
19. 38 andis incorporated into and shall be deemed to amend and suppiement a Morigage, Deed of Trust or Dced

lo Secure Debt (herein “secuntv instrument™) dated of cven date herewith, given by the undersigned (hercin
e s B o A BTN ¢

...................... herein ~
36 'S " Rl Iein lepder), and covering the, Property, dgged in the sccurily instrument and

- The Propernty compriscs 2 unil in, together with an undivided interest in_the common clements of, a condominium

Town Square Condominium Asscciation

project known as. ... .. A OH QU A O R e T R e

Conpomimivm CoveNanTs. In addition to the covenants and agrecments made in the secunity instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay. when duc. all assessmenis imposed by the Owners Association
or other governirg body of the Condominium Project {herein “Owners Association™) pursuant to the provisions of the
declaration, by-la='s, code of regulations or other constituent document of the Condominium Project.

B. Hazard "aseramce. So fong as the Owners Association maintains a “master™ or “blanket™ policy on the
Condominium Proj(<t ahich provides insurance coverage against fire, hazards included within the term “extended
coverage.” and such of/icr hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives inc provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth
of the premium installments fo: hizard insurance on the Property.

(i) Borrower’s oblig:iion under Uniform Covenant § (o maintain hazard insurance coverage on the
Propenty is deemed satisfied; and

(iii} the provisions in Unilora: Covenant S regarding application of hazard insurance proceceds shall be
superseded by any provisions of the declaraiion. by-laws. code of regulations or other constituent document of the
Condominium Project or of applicable la'v to the extent necessary o avoid a conflict betweea such provisions and
the provisions of Uniform Covenant 5. For zay period of time during which such hazard insurance coverage is not
maintained, the immediately preceding semence shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard {osurance cover ..

In the event of a distribution of hazard insurarce proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clement. any such procecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sinns ==crred by the security instrument, with the exoess, if any.
paid to Borrower.

C. Lender’s Prior Consent. Borrowcr shall not. cxcept wftzr notice to Lender and with Lender’s prior writlen
consent, partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominiuin/Project. except for abandonment or termination
provided by law in the case of substantial destruction by fire or other calzity or in the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration. by-laws or cod: of r-gulations of the Owners Association.
or equivalent constituent document of the Condominium Project. including. baraint timited to. any amendment which
would change the percentage interests of the unit owners in the Condominium Poajoni: or

(i) the cffectuation of any decision by the Owners Association to iemiinate professional management and
assumc self-management of the Condominium Project.

D. Remedies. If Borrower breaches Bosrower's covenants and agreements berduiyder, incloding ibe covenant
to pay when due condomininm assessments, then Lender may invoke any remedies prosiovd under the security
instrumesnt, including, but not limited to, those provided under Uniform Covenant 7.

1~ WITNESS WHEREOF, Borrower has excculed this Condominium Rider.

Codea 70 ﬂﬁa

"Debra ¥, Gilio —Bormower

COMDOMINIUM RIDER — 1 to 4 Family — 6775 — FRMA/FILMC UNIFORM (RSTRUMENT SAF Syaserrs and Fosns



UNOFFICIAL COPY

86398188

e
s
R
L
-~
Lo
-




