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MORTGAGE 232-899-2

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 25 .
1986 Themortogoris NICK TERZISKI AND HELEN TERZISKI, HUSBAND AND WIFE

o

(*Borrower™). This Sciutity Instrument is given tTHE TALMAN HOME FEDERAL SAVINGS AND
LOAR ASSOCIATLZiY OF ILLINOIS .
which it organized and cxiv o5 under the lawsof THE GNITED STATES OFP AMERICA .and whose addressis
424z NORTH HARLLM
NORRIDGE, ILLINOIG 60634 (“Lender™).
™5  Borrower owes Lender the principal s2m of
EIGHTY PIVE THOUSANU AND NO/100--—-

Dollars/J.S. $ 85,000 .00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrume it (*'Note™}. which provides for monthly payments, with the full debt. if not
paid carlier, due and payableon SEPTEMBRER .1, 2001 This Security Instrument
secures to Lender: (a) the repayment of the deb| evidenced by the Note. with interesi. and all renewnals, extensions and b
modifications; (b) the payment of all other sums, w17 a tinterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Boncw1's covenants and agreements under this Security Instrument and |

L EuUGH o nedes ¢

Lir

2286898

the Note. For this purpase. Borrower does hereby morigge, grant and convey to Lender the following described property o
located in COOK County, Hinois: g‘:
LOTS 19, 20 AND 21 IN BLOCK 1 OF WES%1 GROSSDALE, BEING A SUBDIVISION CO
IN THE WEST 1/2 OF THE WEST 1/2 OF SFJ CION 3, TOWNSHIP 38 NORTH, RANGE -
12, EAST OF THE THIRD PRINCIPAL MERID/A4d. IN ODOK COUNTY, ILLINOIS. -
e

DEPT—01 RECORDING $12 .99

TRAG4%  TRAN $084 §9/08/84 07:383:00
#1525 # D *—B&—3IFB221
O20% COUNTY RECORDER

8. 114 20 Qﬂ""
-10

18-0 4-016 18-03-104-017-.Z%, 23,

which has the sddressof 4017 DEYO .BROOKFIELD i
i

{Street)

: 60512 - -
Ilinon P Add 3
inors 7o : (" Property ress™);

THAGETHER WITH all the improvements now or hereafler erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the ““Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propefty.
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1. Payment of Principal and Interest; Prepayment and Late (harges.  Horromer shall promptly pay when duce
the principal of ard interest on the debt cvadenced by the Note and any prepayment and fate charges Jue under the Note

2. Funds for Taxes and Insurance. Subycct to apphcable law or toa wntien wanner by Lender. Borrower «hal? pas
to Lender on the day monthly pavments are duc under the Note, until the Note 1< paid 1n full. a sum ("Funds™) equal te
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument: (b) yvearh
lcaschold payments or ground rents on the Property. if any: (c) veariy hazard insurance premivms: and (d) vearh
mortgage insurance premums. if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow nems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applving the Funds. analyzing the account or venfying the cscrow ftems. unless
Lender pays Borrower intercst on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shatl be paid on the Funds Unless an agreement 1s made or apphcable law
requires interest to be paid. Lender shall not be required to pay Borrower any inlerest of earmings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showang credits and debnis to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds arc piedged as addimional secunity for the sums secured b\
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 1o-
the due dates of the cwrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be!

at Borrower's opeion, either prompily repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the

amount of the Funis held by Lender is not sufficient to pay the escrow items when dne. Borrower shall pay to Lender any
amount necessary 2o make up the deficiency in one or more payments as required by Lender. )

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower-
any Funds heid by Lendler. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior.io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditay=irci the sums secured by this Secunity Instrument.

3. Application of *a;onents. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appli“d: first, to late charges due under the Note: second. to prepayment charges due under the
Note; third. to amounts payabl( w.der paragraph 2; fourth, to interest due: and fasi. 1o pnncipal due.

4. Charges; Liens. Bc-.ower thall pay all taxes. assessments. charges, fines and imposinnons attnibutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations y=> b manner provided in paragraph 2. or if not pawd in that manner. Borrower shall
pay them on time directly 10 the person owed mayment. Borrower shall prompily furnish (o Lender all notices of amounts
10 be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall prompily furnish 1o Lendes
receipts evidencing the payments.

Borrower shall promptly discharge any e, which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation s 'cvu e by the lien in 2 manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of «p +n in, jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any' part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit; ov~r this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or li ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrowcer shall keep the improveric i now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extende’ ¢ v erage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amoucts and for the perrads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow~c/zabject 10 Lender’s approval which shall not be
nnrusonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’i include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of boss. Borrower sha'’i mive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Eender and Borrower otherwise agree in writing. insurance proceeds shail be spplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasibic and Lender's sezunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. ik insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal th: Sisurance carnier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceds ‘orepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due The 30-d75 ~ernod will began
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shiirl s ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of tiiz payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Iastrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrowner shal! not destroy, damage or substantially
change the Property. allow the Property 1o deteriorate or commit waste [f this Secunty Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title ta the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fals 1o perform the
covenants and agreements contained in this Security Instrument. or there s a Iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value oi the Property and Lender’s nghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Security
Instrument, appearing in court. paying reasonable attorneys’ fecs and entering on the Property to make repairs. Ahhough
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at thc Note rate and shall be payable. with interest. upon notice ftem Lender 1o Borrower
requesiing payment.
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