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MORTGAGE

THIS MORTGAGE ("*Sccurity [astrument’™) is made this 2
1995 . between the Mortgagor. £1RST [1{ 1N0O1S BEK OF £V
ar .

.

~n
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XS

-

)
STON, NoAL, AS TRUSTEE PDER TRUST
= . T_PERSONALLY

5110820

{herein ““Borrower’” s and the Montgagee. FIRST ILLINOIS BANK OF EVANSTON, N.A.
3 corporation organied and eristing under the laws of The Unned States. whose address s 800 DAVIS STREET,
EVANSTON 11, 6020% ‘acrem ““Lender™).

WHEREAS. Borrowe” i indebted to Lender in the princ:pal sum of OWE HUNDRED SIXTY-ZIGHT THOUSAND

AND 1 )5 Dullars. whack indebtedness 15 evidenced by Borrower's

note dated _ AUGUST 22, LCBF, . «herem ““Note™ ). prowsding for monthiv instailments of pninc:pal and interesc.
with the balance of the indebiteli<css. if not sooner pasd. due and pasabie on  SEPTFEMBFR 1, 2016.

TO SECURE 10 Lender (a) the repaymer. oi the indebicdness evidenced by the Note. wnh interest thervoen. the parment

of all other sums. with interest thereon. advanced in accordance herewith to protect the «ecunity of this Mertgage. and the

. performance of the cuvenants and agreements of Borrower hercin comtamned. and (b1 the repay ment of any future advanves.
with interest thereon, Borrower does bereby morigase. grant and convey 10 Lender the foilowing descnbed property located

in the Coumty of CQOOX
. Saie of llinoss

LOT 8 IN BLOCK 5 IN F. T. PAUL'S 2ODITION TO EVANSTON, N

THE NORTHEAST /4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFAL JERIDIAN, 1IN COOX COUNTY,
TLLINGIS.

PIN ¢ 10-11-205-005 3’ 3’

BEFT-31 [LCOHDING $15 .25

TGy TO0Y 9CEE 5768787 16:05 06

MN517T (' > MG
QOO TN FE LR

which has the address of 2830 HARRISON Elé;:_STO!"-‘

11 _A0201 (herein “‘Propenty Address™ )k

Tiaxe Wt e Condds

TOGETHER with all the iunprovements now of hercafler erecied on the property. and 2l easements. rights. appuncnances.
rents, royalties, muneral. oil and gas rights and profits. waler. wawer rights. and waier stock. and aill fittuces now or herealter
anached to the property, all of which, including replacements and addinons thereto. shall be deefied 1o be and remam a
part of the property covered by this Mortgage: and all of the foregoing. toge:her with sand property (of the leaschold ¢<tate
if this Mortgage 1s o0 a leasehold) as herewn referred 10 as the “~Property ™.

Borrower cor enunts that Borrower is fawfully seised of the suare hereky ernvesed and hac the right 1 morigage. grant
and coavey the Property . that the Properiy is unencumisered. amd that Borrower will warrant and Jdefead cencrally the tle
to the Property against 3l claims and demands. subtiect o any declaratiens, easements or resniciions histed in a s hedale
of exceptions 10 coserage in any titde nsuramce poixy munnag Lemder’s intcrest in the Properts .
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in coancction with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby assigned
and shall be paud o Lender.

In the event of a iotal taking of the Property. the procesds shall be applied to the sums secured by this Sccurity Instroment,
whether or not then due, with any cxcess paid 10 Borrower. in the event of a partisl taking of the Property, unless Bocrower
and Lender othcrwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the aking, divided
by (b) the fair macket value of the Property immediately before the 1aking. Any balance shall be pad 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnos offers to
make an award or senile a claim for damages, Borrower fails (o respond 10 Lender within 30 days after the date the notice
is given. Lender is authorized (o collect and apply the proceeds. at its option, cither 10 restoration or repair of the Property
or o the sums secured by this Secucity Instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writicg. any applications ol proceeds 10 principsl shali not extend
or postpone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such paymems.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall 70t operate 10 relcase the liability of the onginal Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings agamt any SUCCESION i interest of refusc 1o cxiend ime for payment or otherwise modily
amonizanon of the sums secured by this Security Instrument by reason of any demand inade by the original Bommower of

- Borrower"s successors in interest. Any forbearance by Lender in exercising any right or remedy shall oot be a waiver of
or preciude the racrcise of any right or remedy.

11. Suciesn:~ /s and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrumeny siall bind and benefit the successors and assigns of Lender and Borrower. <uhiect 1o the provisions of
paragraph 17. Borroiset’s covenants and agreements shall be jont and several. Aay Borrower who co-signs thrs Secunty
Instrucient bul does M« rxucule the Note: (2) is co-signing this Security Instrument only 1o mocigage. grant and convey that
Botrower s interest in e P->perty under the terms of this Security Indrument: (b} is not personally obligated 10 pay the
sums s:cured by this Secur ry pstrument: and (c} agrees that Lender and 2ny other Borrower may agree to exiend. modify.
forbeas of make any aCCOMMO LMY as with regard 1o the terms of this Securnty Instrument or the Note without that Borrower’s
consesi.

12. Losn Charges. If the'_an secured by this Security lnstrument is subject 10 3 law which sets maximum loan charg=s.
and that law is finally interpreted so Vil the interest or other ioan charges coflected or 10 be cotlected in connection wath
the Joan exceed ahe permitied funits. >(p. (a) any such lcan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limut; and {by any 2wms already collected from Borzower which exceeded permatted limnts wili
be refunded to Bostower. Lender may choose 1o m ake this refund dy reducing the principal owed under the Note or by making
a direct payment 10 Borrower. I 2 refund redexc7z principal. the reduction will be treated 33 3 partial prepayment -aithout
any prepaymem charge under the Note.

13. Legisiation Affecting Lender’s Rights. If coxctment or expr-ation of applicabie laws has the effect of rendering
any provision of the Note oc this Security Insirument ur ~~forceabie according to its terms. Leader. at its option. may require
immediale payment in full of all sums secured by this Sec iy fastrument and may invoke any remedies permatied by paragraph
19. If Lender exercises this option. Lender shall take the step: specified in the second paragraph of paragraph 17.

14. Notices. Any notice o Borrower provided for in ih < Secunity Instrument shall be given by delivering i1 or by
maifing it by first class mail uniess appiicable law requires use Cf 3/0ther method. The notice shall be direcied to the Property
Address or anv other address Borrower designates by notice to Lendzr. Any notice to Lender shall be given by first class
mait 10 Lerder™s address stated herein or any oiher address Lemder dosiznates by notice io Borrower. Any notxce provaded
for in this Security Instrument shall be deemed to have been given 1o e rower or Lender when given as provided in this

m":?.’ Governing Law; Severability. This Secunty [astrument shat'?< govermed by federal law and the law of the jurrs-
diction in which the Property is locaied. In the event that any provison of ¢/ause of this Secunty Instrument or the Note
coaflicts with applicable law, such conflict shall nnt affect other provisions of this Security Inurument of the Note which
<an be given effect without the coaflicting provision. To this end the provisions ¢l s Securny indrument and the Note
are dexlared 10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the (Norz and of this Security Invrumess.

17. Transfer of the Property or s Beneficiel Interest in Borrower. [If all oc 20v pan »f the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold. assigned or transferrad and Borrower 15 not 2 narural
parson) or if Borrower enters into Articles of Agreement for Deed of any agreement for instatbimnt sale of the Propernty
or the beneficial inkerest in Borrower (and Borrower is not a natural person) without Lender’s proor writlen consent. Lender
may. 3 ils option. require immediate payment in full of all sums secured by this Secumity Instrume.t.+f~wever, this option
shall not be exercised by Lender if exercise is prohubited by federal law as of the date of this Secu ity Instrument.

If Lender exercis=s this opton. Lender shall grive Borrower notice of acceleration. The notice sia’s provide a period
of not less chan 30 days from the date the notice is delivered or matled within which Bortouwer must pav3’' sums secured
by this Sccurity Instrument. If Borrower fails 1o pay these sums pnos 1o the cypiration of this penod, Lendel may invoke
any remedics permmitied by this Secuety Instrument without further notice or demand on Bocrower

I18. Borrower’s Right to Reinstate. If Borrower meets cenzin conditrons. Borrower shall have the riphi 1 have

-

4
L

="

enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (2) 5 days for such other period |

as applicable law may specify for reinstatement) before sale of the Property pursuant 10 3y power of s2le contined in theg | .
Security Instrument: or (D) entry of 2 judgment enforcing this Security Instrument. Those conditions xre that Borrower: () '._‘.

pavs Lemder all sums which then wouk? be due under this Security [astrument and the Note had no acceleration occurre®;
ib) cures any default of any other covenants of agreemems: (<) pays all expenses incurred in enforcing this Security [nstrument,
including. but not limited 10, reasomable atlomeys™ fees. and 1d) 1akes such actwon as Lender may reasonably require to assyre
that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s obligation 1o pay the sums securggd
by this Security Instrument shall continue unchanged. Upon reindatement by Borrower. this Security [nstrument and (Ae
obligations secured hereby shal! remain fully effective as if no acceleration bad occurred. However. this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower™s
breach of any caovenant or agreement in this Securitly Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise}). This notice shall specify: (a} the defauli: (h) the action required to
cure the default: (c) a date, not less than J0 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure (o cure the default on or before the d=le specilied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foceclosure
proceceding the nonexistence of a defaull or any other defense of Borrower to acceleration and foreciosure. If che default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in foll
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. ADJUSTABLE RATE

MORTGAGERIDEFLJNOFFIC-IAL} COPY., , .

Loan Number:_ 000827238

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will resuit in lower payments.

This Rider is made this _ 225D day of AUGUST .19 8o and is incorporated into and shail be deemed
to amend and supplement the Mortgage. Deed of Trust. or Deed to secure Debt (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower™) to secure Borrower’s Note to _ FIRST ILLINOIS BANK OF EVANSTON, N.A,

(the “Lender”) of the same date (the “Note™) and covering the property described in the Security Instrument and located at

2830 HARRISON, EVANSTON IL 60201
Property Address

MODIFICATIONS. in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenant and agree as foilows:

A. Interest Rate and Moathly Payment Changes
%. The Note interest rate may be increased or decreased on the FIRST

The Note has an “Jitil Interest Rate™ of 8.000
day of the month begiraing on OCTORFR 1 . 19g¢ and on that day of the month every  Twri Ve

month(s) thereafter.
Changes in the inletest 1322 Zve governed by changes in an inlerest zate index calied the “Index”. The Index is the: [Check one

box ro indicate Index.]

(1) X * The weekly average yie'd o/{ United States Treasury securities adjsuted to 2 constant maturity of _OFF year(s). as made

availabie by the Federal Kes:rve Board.
In no event over the full term of the Note will the interest rate be increased more thanSIX & ONF OUARTER pertentage

points ( ______ 5,250 %) frim ko Initial Rate of Interest.

Before #ach Change Date the Note dlolder will caiculate the new interest rate by adding _TWO & FIVE FIGHTHS
percentage points ( 2,625 ‘&) to the Current Index. However, the rate of interest that is required to be paid
shail never be increased or decreased o an;: singie Change Date by more than WO percentage poanls

(—— 2,000 =) from the rate of i1tz ¢e<t currently being paid.

Other:

if the Interest rate changes. the amount of Borrower's monthly paymenrs 70l change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate vall result in lower payments.

. Loan Charges
It could be that the loan secured by the Security instrument is subject to 2 law whick seis maximum lcan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in'conrection aith the loan exceed the permitied
limits, then: (i) any such loan charge shail be reduced by the amount necessary to reaucs the charge to the permitied limat: and i)
any sums already collected from me which exceeded permitied limits will be refunded 100 <. The Lenader may choose to make this
refund by reducing the principal ! owe under the Note or by rmaking 2 direcl payment to nie. [ refund reduces prnincipal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lander determines that all or any part of the sums secured by this Security Instrument are subject (0.4 jien which has priority over
this Security Instrument, Lender may send Borrowes a notice identifving that ien. Borrower shall promyt’y act with regard to t

lien as provided in paragraph 4 of the Security Iastrument or shall promptly secure an agreement in a forn.s7asfactory (o Lender

-

subordinatir that lien to this Security Instiument. 3
' &

. Transfer of the Property
If there is a transfer of the Property subject 1o paragraph 17 of the Security Iastrument. Leader may require (1) an increase in the

cusrent Note interest rate, or {2) an increase in (or temoval of) the limit on the amount of any one interest rae changs (if these is

limit), or {3) a change in the Base Index figure, or all of these. 25 a condition of Lender’s waiving the option fo acceletate provide
paragraph 17. FIRST ILLINDIS BANK OF FVRSTON, '.A., &5 TRUSTEE NDER TRUST AGREEMENT., DATED
MARCH 23, 1683, & XNOWN AS TRUST mR-Z307 30D "7 PERSGNALLY S
By signing this, Borrower agrees to all of the above. BY: SCHE S S, . 1 z /"‘L ] T o 2Nt < (Sealy
crkdaliinh, SEaaGESYOFFICER Toormomet

*1t mace than one dox is checked oF if no box is checked,

and Lendet and Borrower do not otherwise agree in writing, s ; -
the firs: [ndex named will sppiy. [ - s \,J/ljtj_t - (SC!”
- Botrowes

(Seai)

CLALSE ¢rer CRREORE EXECUTION —Botrcwer

(Seal)

- Borrowcr




UNOFFICIAL COPY

(t i3 expressly understood and agreed by and between the parties
herito, anything herein to the contrary notwvithstanding, that each
afd 7.3 of the representations, covanants, undectakings, warcarties,
indemra.ties and agreements herein made on the part of the Trustee
hile An torm purporting to be the representations, cowvenants,
undertak.hg., waitranties, indesnities and agreements of said Trustee
aT® nEver’oviess, sach and every one of them, made and intended not
as personal roptesentations, covenants, undertakings, wvarranties and
agresmants oy the Trustee orf for the purpose or with the intgntion
of binding said Tiustee personally Dut are made and intended for the
porpose oOf b.ndsir s only that postion of the trust property
apecifically dascr.bed Nhasrein, and this instrument is executed and
delivered by said Trr_ive not in its own right, but solely in the
exercise of the powe /s conferred upon it as such Trustee; and that
no personal liabilit® or perscnal responsibility is assumed by nor
shall at any time be Lusierted or enforceable againat the First
Illinois Bank of Pvansion, N.A. or any of the beneficiaries under
said Trust Agreement, On arconnt of this instrument or on account of
a:x repcesantations, cr sraants, undectakinga, warranties,
indemnities or agreessnts of e said Trustee in this instrument
rcontained, eithsr expressed or implied, all such personal ligbility,

1f any: being expressly waived and relevasped. .
7 N - N




