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' MORTGAGE

% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

\ THIS MORTGAGE is made this ~ 30%h day of Augues 10 88
l‘)_lilwcf.lhthc ‘Ef"ﬂ‘ m.w_ Nt{e;’%rhutnn'lmn Bank, an Trustoa under the I’r:wialmm of n Trunt Agreomont
('ﬂt.[!fl "y ¥ Tn Hnt T . Yy T . .; . y w — . y : T T
R, : — (herein *Borrower™), and the Morigagee, _Hougchald FEinance e
and KHSWR H#E Yruat Numbar 60577 a cor rn]l,i{m organized and
TATAUATS TTOS ™ME, Prouape arn,

existing under the Jaw , whose address is
1&. BPT:ospect '.\!T. %(R{S(J ‘hcrcin “bt:ndcr").

The following garcscaph preceded by a checked box is applicable:

00 WHEREAS, Bor over is indebted to Lender in the principal sum of US. §
which indebtedness is eviderice:] by Borrower's Loan Repayment and Security Agreement dated

s cand uﬁms and renewals th2-3f, inciuding those pursuant lo any Renegotiable Rate Agreement, (herein “Note™), providing
.. for monthly installments of principnl and interest at the rate specified in the Note (herein “contract rate”) {including any
Wjustments to the amount of paymeiit or the contract rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the balanc: of the indebtedness, if not sogner paid, duc and payable on ;

[i- WHEREAS, Borrower is indebted to Lender in the principal sum of § 25,00,400 or 0 much
therco®as may be advanced pursuant to 2or.ower's Revolving Loan Agreement dated . 8/30/86 and
extensions and renewals thereof (herein “Nate™ providing for a credit linhit of § 25,000,000 and an

initial advance of $ _25,000.00 &

TO SECURE to Lender the repayment of the indabtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (iliclding any adjustments 1o the amouni of payment or the contract
rate if thal rate is variable} and other charges; the paymer< o7 all other sums, with interest thereon, advanced in accordance
herewith o protect the security of this Morigage: and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hirchy mortgage, grant and convey to Lender the following described property located in the
County of coox P State of Illinois:

Lot 7 in Lincolm Circle Subdivision, being a Subdivision of the North 3/4

of the Nerth Fast 1/4 of the South West 1/4 of Secctiine 10, Township 41 North,
Range 11 Fast of the Third PrincipalMeridian (except the fast 300.0 Feet) in
Cook County, Illinois. )
DEPT—01 RECORDING . $13.09
TA3LS3  TRAN 1131 #9/08/84 09:40:00
liva # A H—O&—BPOTIOCR

CO7=!  COUNTY RECORDER

New Parcel Number for 1987:108-10-307-007 A 2

Parcel # 08-10-301-073 ‘j'

which has the address of ___ 412 Craig Ct. Mt. Prospect
Street) iCity)

Illinois 60056 {herein “Property Address™) and is the Borrower's address.
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, uppurtenances
and rents. all of which shail bc deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold cstate if this Mortgage is on a leaschold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FORM 12 IL (Rav. 389
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: .

1. Payment of Princips) and Interest at Varlable Rates. This mortgage secures all payments of prineipal nid interest
due on u varinble rate toan. The contract rate of interest nnd payment amounts may be subject to chunge us provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note,

2. Fundy for ‘Taxes and Insurance, Subject 1o applicable law or waiver by Lemder, Borrower shabl pay to Lender an
the day monthly puyments of principal and interest are pavable under the Note, until the Note is paid in ful), a sum therein
“Funds") equal to one-twelith of the yearly taxes and axsessnients fincluding condomininmy and planned unit development
assessments, il any) which may attain priority over this Mortgage and ground rents on the Property, if any. plus one-twelfth
of yearly premium installments for hazard insuranee, plus one-twelfth of yeurly premium instaliments for morlgage insurance,
ifany. all as rensonably estimated initially and from time to tme by Lender on the basis of assessments and bills nnd reasonnbie
estimutes thereof. Borrower shall not be obligated 1o make such payments of Funds 10 Lender 1o the extent thul Borrower
mitkes such payments ta the holder of a prior mortgage or deed of trust if such holder is an institutionn! lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aceounts of which are insured
or guaranteed by a Federad or state agency (including Lender il Lender is such an institation), Lender shall apply the Funds
to pay suid toxes, assessments, insurance premiums and ground rents, Lender mny not charge for so halding and applying
the Funds, analyzing snid account or verilying and compiting said nssessinents and bitls, unless Lender pays Borrower interest
on the Funds and applicable Inw permits Lender to make such a charge. Borrower and Lender miny ngree in writing ot the
time of executiop of this Mortgoge that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicablc Ipw 12quires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings
on the Funds. Lendsr shall give to Borrower, without charge, an nnnual acconunting of the Funds showing credits and debits
to the Funds and/he-nurpose for which ench debit to the Funds was made. The TFunds are pledged ns ndditionsl security
for the sums securcd by this Mortgage.

If the amount of 2 Funds held by Lender, tagether with the future monthly instaliments of Funds payable prior to
the due dates of taxes, asmmsments, insurance premiums and ground rents, shall exceed the nmount required to pay said
taxes, nssessments, insuraace zremivms and ground rents as they fall due, such excess shall be, at Borrowet's option, either
promptly repaid to Borrower o7 eredited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient Lo.pay taxes, nssessments, insurance premiums and ground rents as they fall due, Borrower
shall pay (0 Lender any amowat neeessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sun's s2oreed by this Mortgage, Lender shatl promptly refund to Borrower nny funds held
by Lender. If under paragraph |17 heree? the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior to thic tale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as n credit against the sums secured by this Mortgage.

3. Application of Payments. All paymeris received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amount: ravable to Lender by Borrower under paragraph 2 hereof, then to interest, "
and then 1o the principal. .

4. Prior Mortgages und Deed of Trust; Chargowss Liens. Borrower shall perform all of Borrower's obligations under
any mortgage. deed of trust or other security agreemen. wittca lien which has priority over this Mortguge, including Borrower's
covenants to make payments when due. Borrower shall pay‘or cause to be paid all taxes, nssessments and other charges,y
fines and impositions attributable to the Property which wiar attain a priority over this Mortgage, and lcaschold paymenty
or ground rents, if any.

&, Hazard Insurance. Borrower shall keep the improvemehtsanw existing or hereafter erected an the Property insured
against loss by fire, hazards included within the term “extended crveiase”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be choseny” Porrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies-and rencwals thereof shall be in o form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a-7orm acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject 1o the terms o any mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice o the insurance czecier and Lender. Lender may make proof
of loss if not made promptly by Barrower.

If the Property is abandoned by Barrower, or if Borrower fails wo respoiid to LendZ==within 30 days from the date notice
is mailed by Lender to Barrower that the insurance carrier offers to settle a claim for inturunce benelits, Lender is authorized
to collect and apply the insurance proceeds at Lender's oplion either to restoration or renais of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenanice of Property; Leascholds; Condominiums; Planned Unit Dev :lopments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericiator of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is ¢n = vnit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the dzchaation or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations o th~-condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenanis and agreements contained in this Mortgage,
or if uny action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ aption, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract raie, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amcunts shall be payable upon notice {rom Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of the Preperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse tw extend time for payment or otherwise modify
amortization of the sums secured by this Martgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any Torbearunce by Lender in exercising any right or remedy hercunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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