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This Indenture, Mude this IRD dayol  SEPTUMBER . 86 .between  JANET D, WALTERS ,

A MARRIED ¥ TO MANDEL WALTERS
, Mortgagor, und
OMMONWEALTH MORTGAGE CORPORATION OF AMERICA

a corparntion arganized ant cxisting under the liws of FLORIDA
Mortgagec.

Wiinesseth: That whereas the Murtgagor is jusily indebted to the Mortgagee, as is evidenced by o certain promissory note bearing even date herewith, in
the principal umof  §IXTY THREE THOUSAND SEVEN HUNDRED EIGHTY FIVE AND 00/100

AR (5 whaannrnng) 785,00 Dol
paynble wilh Interest at iz ode of  NINE AND ONE=HALF
per centum { 9 300 6 per annum an the wapank batanee il paicd, amd nide puyible w the nrler of the Morigagee at its office in
WNESTFIELD, NEW JERSEY 07091 ' ot sucl other plice s The holder may designme
in writing, and delivered; theswe eaicipal amd interest being payable in moathly istallments of p1yE HUNDRED THIRTY SIX
AND 34/100 Dollas (5 wannnknkansge, 34 ) onthe it day of
NOVEMBER 19 86 . andudike s of the first duy ot cach and every mwonth therenfier umil the e is Tully paid, except that the final
payment of principal sl interest, if notsoaner nuid, shalt be die amd pavable on the listday ol geroBER 2 16
Now, therefore, the sald Martgagor, For the bevzepaecuring of the paviment of the saik principal som of money wnl interest and the performance of the
cavenunts and ugreements herein containgl, does By thesguesents Mortgige and Warrant unto the Morigagee, I8 successors or assigis, the Tollowing
described Reol Estate situnte, lying, and being in the county of - ngop el the State of Hlinaix, ta wit:

LOT 84 AND THE SOUTH 7 FEET CP .LOT 83 (EXCEPTING FROM SAID SOUTH

7 FEET ALL THAT PART LYING NORYY OF A LINE DRAWN FROM A POINT ON
THE NORTH LINE OF SAID SOUTH 7 FEET.-A DISTANCE OF 72 FEET WEST

OF THE EAST LINE OF SAID LOT 83, TG ThE SOQUTHWEST CORNER OF SAlD
LOT B83) IN RICE”S RESUBDIVISION OF LOTS 1, 31, 34 AND 36
INCLUSIVE, IN BELLWOOD, A SUBDIVISION CF PART OF THE SOUTHWEST.
1/74 OF SECTION 9, TOWNSHLP 39 NORTHM, RANGE 32, EAST OF THHE THIRE?«
PRINCIPAL MERIDIAN ACCORDING TO A PLAT RECOHRDKD OCTOBER 13,1892

AS DOCUMENT NO, 1743599, IN COOK COUNTY, [LLINZIS.

PROPERTY ADDRESS: 536 FREDERICK AVENUE, BELLWOOD, ILLINOIS Zul04

TAX L.D.# 13-09-304-033 KM

Together with all and singular the tencaents, heredstaments wwd appastenances tereunto Betonging, and the res, issies umd profits thereof; and ul)
apparitus und fxtees ol every kind far i pipose of supphy st or disteibuting beat, light, water, or power, and ol plunbing amd oifier fistures in, or that iy
be pluced in, uny bdlling now ur bereatter stnding on siid Tand, and wlseo allthe estite, rght, title, wnd interestaf the suid Murtgagon inand to said premises.

To have and (o hold (e nbove-deseribed prennses, with the appur- security intended te e effected by virue of this instriament; s to suffer
tenunces and fixtures, unie the said Mortgagee, its suceessurs and assigns, any Lien ot mechunics men or materinl men o artach 10 suid premises; Lo
furever, for the [umposes aid wses herei set forth, Tree Tromeall sights und [y to the Murtgages, as hereimafter provided, antil said nore s fully paid,
benelis under wnd by virtue of the Hnestead Exemptiom Livs of the State CUyan s s licient o pay sl inses sl axsessients on sakd premises, or
of Hinevis, which sand rights wed bene ity the sad Mogigagor does hereby any tie or assessinent it sy be levied by authority of the State of
expressly release and waive. s, or of e vounty, Wown, village, or city i which the said lond is

situate, pea (e Mortgagor on agcount of the owaership thereol (21 0 som

And sald Mortgager covenunts and agrees: sutticient lo keepr il buildings that may at any time be on said premises,

durimg the continunnce of said indebtedness, tsured for the benelit ol the

"Tivkeep saiud premises in godd repair, and not o duo, of permit ol done, Mortgagee in such forms of insurnace, and in sich amounts, s iy be
upen said premises, anything thit may impair the value theteot, ur ef the required by the Mortgagee.

This form s used In connection with mortgages insured under the one- to four-family programs of the National Housing Aot which provide for
periodic Morigage Insurance Premium payments.

Pravious Editions Quaolete Page 1ol HUD-82116M (10-85 Edition}
78138 4 CFR 20).17(a
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In cuse of the refusal or negleet of the Morgagor o make such
payments, or to satisfy any prier lien or incumbrance other than that for
taxes of assessmenls on said premises, of o keep sidd premises i g
repair, the Morigagee muy pay such taxes, ussessments, and insurance
premiums, when due, and may make such repairs 1o the property herein
mortgaged as in s diseretion it may deem necessary for the proper
preservalion thereol, and amy moneys so paid ar expended shall become so
much additional indebiedness, secured by this mortgage, o be paid out ol
proceeds of the sale of the mortgaged premises, il nototherwise pand by the
Mortgagor.

1L is expressly provided, however (all tiher provisions of this Mortgage
to the contrary notwithstanding), that the Morigigee shall not be required
nor shall it have the right to pay, discharge, or remove any 1x, assessment,
of tax lien upen or against the premises described hereus or iy part thereol
or the improvements situtated thereon, so loag as the Mortgagor shall, in
good faith, contest the ame or the validity thereof by appropriate legal
proceedings brought“in ecourt of competent jursidiction, which skakl
operaie 1o prevent the collection of the tax, assessment, or lien sucontesied
and the sule or forfeilure of (heuid premises of any part therenl o salisfy
the same.

And the said Mortgagor further Coscnias and agiees as follosws,

That privilege 1 resersed o pay the deta i whobe, or i part, on any
instaliment due dute.

That, together with, and i addibon w, the mordhly payiments of
principal and interest payithle under the terms of the noweseezeed hereby,
the Murtgagor will pay to the Mortgagee, an the ting day O 2aeh month
unlil the said note is fully paid, the fotlowing sume:

) An amount sutticrent to provide e holder iereol wae's tunits vo e
the next morigage insuree premium of this imstrument ad the soe
secured hereby are insered, or o monthly charge On lieu ol a mortgage
insutance premium) il they are held by the Secretary of Housing and Urban
Development, as follaws;

(D 1 and s long as said note of even date and ths astrument e
snsured or are resnsured under the pros isions of the Natsmal Housing Act,
wn amount sufticient toaeeusulate in the hands af the holder one ¢ Lhmonth
prior to its due date the anmual mortgage insirunee premmm. in order o
provide such holder with Tunds to pay such preiminm to the Secretary ol
Housing andd Urban Development pursuint to the National Housig Act, us
amended, and applicable Regwdations thereamler; or

(1 16 and so foag as said note oF even date wnd this msicment are held
by the Seceetary of Howsing and Ureban Deselopment, anumthly charge (n
Diew ol a eastgage isiranee presum) whick shall be i ao amount egual
toone-tweltth (/1 2yof vne-hald 14 ) pereentunt of the iverage aistinding
halanee due on the note compoted without lakig inte acconm
delinquencies or propaymeats,

(b A sum eqqual (o the groumd rents, iF any, nest due, plus the preminms
that will next beeome due amd payable on policies af fire and atber bazand
insuranee covering the mortgaged propeny, phis taises and assevimeniy
neal dhie v the morigaged property Gl s estinated by the Mortgageed
fess all sums aleeady pand therefor divided by the number of montis to
clapse before one month pries 0 the Jdule when s pround rents,
premiums, taxes and assessments will beeome debinguent, sueh suis to be
held by Mortgagee in trust 1o pay sivid ground rents, premeams, Lases sl
specinl nssessiments; and

(¢ All paymenty mentioned ur the two preceding subsections of this
puragruph and all payments 1o be mide under e now sevared hereby shall

4 U

uidugtnp.c?cr und the nggmulc amount thereaf shall be puid by the
Nlnrtguwr cach munth in a single payment 10 be applied by the Morigagee
1 the fullowing items in the order st forth:

(1) premivin charges under the conteact of insurance with the Secretury
of Housmg and Urban Development, or monthly charge (in liew of
AATRE ISUEIe prenium), os the case may be,

(1D ground rents, iF any. laxes, special mssessinents, fire and n!hc'r
huzand insurance premivms;

(D mterest un the note secured herchy,

(VY amortizwion ef the principal of the saict note; and

(V) late churges.

Any deliciency in the amount of any such aggregate monthly puyng
shall, unless made god by the Mortggor prise (o the due date of the
such pavment, constitute an event of default under this mortgage.
Mortgagee may colleet @ "lnte charge”™ not 1o exceed four cents (9¢)
cach dollar (311 for each puyment more than fifteen (15) days in arrears, B
vover the exirk expense involved in bandling delinquent payments, 7.)

10 the totul of the pryments made by the Matigagor umler subsechion IP
of the preceding parugraph shall exceed e amount of the payments
actually made by the Mortgagee for gronml sents, txes, assessmenls, or
nsurance prenvims, as e cise miy be, suchexcess, it the loan is current,
dl the uptiogiol the Murtgagor, shall be credited un subseguent payments o
be mirde by the Mortgngor, ar refunded 1o the Mortgager. I8, however, the
monlkly payents ainde by the Morigagor wnder subsection thy of the
preveding pazigraph shisll ot be sutficiens to pry ground rents, tives, amd
INSEANMIERIN, OF InsHEanee prenums, as the cise may e, when the swne
sl become sdue amd payable, then the Mortgagor shall pay to the
Murtgagee amy snwount necessary (8 make up the deticiency, on i before
the date when pavinent of such gl rents, fases, assessments, or
isuranee prenmums shall be due. 30 ot any time the Mortgaagor shall iender
i the Morigagee, in aeeordimee with the provisions ol the nute seeured
herehy, (ull piyment af the entire indehiedness represented thereby, the
atorigagee shall, in computing the smennt of such indebtedness, eredit 1o
it acamunt of the Mortgagor alf payments mide under the provisions of
suwrc o fud of the preceding paragraph which the Mortgagee has not
bevonse /otlpated to pay (o the Secretary of Housing and Urban
Pevelopmen, cadany bdanee remaning is the funds acenmutated under
the provisunc of subzection (b) of the preceding parugraph. 1t there shall
e aslelault undes” sz o the provisiens of this morgage resuluing in o
publi sitle ol the prewsisescovensd hereby, or if the Mortgagee acquires the
propety otherwase alter detab, the Morigagee shinll apply, st the time of
e commsencement ol swich proceedings or # the time the property iy
uthiers ise wcuited, the Balates Ben iemaining in the famds sccimelaed
ander subsevtion (23 of the precedag puragraph as wcredit mgainat the
amant ol proncipal then remmnite_zagaad mler sind note and shall
Prospely kst any paymeds which shali e Leen smide utder subsection
furd ot the precedimg: paragragh.

And s ndditional security for the puyment of e Sdebiedness aforesnid
the Muorigagor does hereby assigie o the Mortgagee alt the rents, isues,
and prodits now due or which muy hereatier iecume due Tor e wse of the
premises heemibove deseribwd,

That he wHl Keep the improsenents now existing or berealter erected on
the mortgaged property, insured as vy be required from tine o time by
the Mortgagee agimast loss by fite and other bazands, casusltivs and
contingeiwies i such amaunts wid fos sich perawds as iy be required by
the Murtgugee and will pay promptly, when due, any premivis un such
tstriee prrovision Jor payient of which has not been made hereinbelore.
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