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This toerm is usad in copnection with
Al mortgages insured under the one 1o
M O R TG A G E four-tamily provisions of the Nationsl
Housing Act
23 iU 54=1

TS INDENTURE, Made Mns 25TH duy of AUGUST , 1986 between
WILLIAM J. CARSON AND ANNETTE M. CARSON, HUSBAND AND WIFE

, Mortgagor, und
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA
Mortgagee.
WITNESSETH: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certuin
promissory note bearing even date herewith, in the principai sum of

FORTY THOUSAND AND NO/100--- Dollars

($ 40,000.00 ) 86399545

payable with interest at the e of NINE & ONE HALF per centum ( 9.500 %)

per anaum on the unpaid balance until paid, und made payable to the order of the Morigagee at its office in

_NORRIDGE, LLINOIS 60634 or wt Ruch other place a4 the hoider may
designate in writiiyg, and dedivered, the sind  prncipal and interest being payuble in monthly  installments of
FOUR HUNDRFo SEVENTEEN AND 69/100--- Dollues
(8 417.02 ) on the lirst day of DCTOBER , 19 g6. und n like sum on tie
first day of each aud-Zvziy month thereafter until the note is fully paid, except that the final payment of principsl
and intarest, if not soonec piid, shall be due and payalile on the first day of SEPTEMBER , 2001

NOW, THEREFORFE, the faid Morgagor, for the belter securing of the payment of the said principal sum of
money and intetest and theorsdormance of the covenants and upteements hercin contained, does by these pres-
ents  MORTGAGE and WARRANT unto the Mortgugee, its successors or ussigns, the following described Real
Estate situate, lying, and being i=/che county of  caoK and the State of
Hlinois. to wil:

UMIT 35-19~98-R-C-1 TOGETHE WITH ITS UNDLVIDED PERCENTAUE INTEREST IN THE COMMOR
ELEMENTS 1IN LEXINTGON GRHEN 1) CONDOMINIUM AS DRLINEATHD AND DEFINRD IN THR
DRCLARATION RECORDED AS UOCUMINT NGO, 23863382, A3 AMENDED FROM TIME TO TIHR, IN
THR SOUTHWHAT 174 OF BRCTION 23 TGWNANIY AL NORTH, RANGK 10, KAHT OF THE THIRD
PRINCIFAL MERIDIAN, 1IN COUK COUNCY . 1LLINOLR,

MORTGAGOR ALS0 HEREBY GHANTS ANB ASKIGNS TO HORTCGAGEK, LTH SUCCKSSORB AND ASHLGNS,
PARKING SPACE NO. G-5-19-98-R-C-{ AS LI {TE} COMMON XLEMENT A8 BET FORTH AND PROVIDED
IN THE APOREMENTIONED DECLARATION OF COIDOMiINIUM.

APUARED BY TOM GUIMOND
HOHE FEDKRAL SAVINGS AND TALHAN HOME FEDERAL
LOAN” ASSOCIATION OF 1LLINOIS 908 ALGONQUIN ROAD
ALGONQUIN ROAD ARLINGTON UEIONTN, [LLINOLIS
ARLINOTON HRIGMTS, ILLINOIS 60005 40003

PROPERTY ADDERES 172 BUCKINGIAM, SCHAUMBURG, LLLINOLS TAS WUWZZR 07-24-302-018-1A4% . 1
TOGETHER with all and singuinr the tenrments, hereditements and 2peartensnces therounta neisiging, fne
the tentn, asues, and profits therool and all appuratus wnd flixtares of eyeiy Lind for the purpose of supplying s
deanthatiny, hest, Hght, waoter, or powes,  awd all plumbing st other hixtares s or thul may be placed in, way
building now or hereatter standing on sand Lund, asd also all e esbite, eight, e ond mierest aof the sveid Mon-
pugor tn und to said premises.,

}L CORD AND RETURN TO
BOX 13
T

TO YAVE AND TO HOLD the above-described premises, with the appurtenime s apafixtures, unto the said
Moty & succeossors and assigas, forover, for the purposes and uses herein set o, free Trom oll rights
and benefits under and by vintue of the Homestead Fxemption Laws of the State of Ltindind, which said rights
and begefits the sard Metgagosr doves hereby exprossty refeoase apd wave.

AND SAID MORTGAGOR covenantls und agrees:

To keep said premises in good repair, wmd not o do, or permit to be done, upon waid premices, anything,
that may impabe the vilue thereof, or of the security ioteasded o be eftected by yvirtue of this inndrpment; not o
wuffer any lien of mechunics men or mateoal men to attueh (o said premises; 10 pay to the Motntgugee, s heres
waftor provided, until soud note s tetly garted, (1) g s salfacaent 1o pay sl lixes and ansesrmests on wid prem-
s, of any tax oF astessment thul may be levied by uuthonty of thee State of [Hhnois, or ol the county, 1own,
vitluge, vr oty i which the seud Tand ps situnte, upon the Mothagor on aecount of the owneshon thereot; (¥4
o osum suffiewent To keep oll Duhdangs that may ot wny time e oncsond premises, during @ he continunnee of said
wdehtedness, nsured fue the benoelit of the Morigigse i such forms ol msurence, nad in such amounts, as may
be required by the Mortgagee.

fn caxe af the mofusal ar negleet of the Morhogor G0 make sach paymoents, or Lo sutisfy any prior ljen or in.
cumbrance uther than 1hat ot laxes o assessnents on sand premeses, o to keep Rad premises in good repais, the
Uhe Morteipes msy iy SGek Lexes, assesciments, il insuamee premmms, whea due, und may moke such tepui
to the properly herew moraped as an its discection it may deew necessary tor the proper presetvatjon thereol,
and aay moneys »o pad or expeaded shall birvome o much wlditional andebtedness, socared by this mongage, to
be paid out of proceeds of the nale of the mortguged premsios, 0 not otherwise pand by the Moergagor,

It 15 expresaly provided, however Gl othee provisions of thais montgage o the contraey natwithetanding),
that the Moartgagee shall oo be required noe abatl it have the right to pay, discharge, or remove any Lk, IMHCRS.
ment, o tax Lon upon or ageingt the premises dosceibed heredn or any pacd theteol or the improvements situated
thetnon, so long as the Martgagor shall, fngoond faith, contest the same or the salidity themol by upproprinte
fepul proceedings browght 0« cowrt of competenl e iion, which khall operate ta prevent the collection of
the tax, uskessment, or Hen so copdented and the sale or forfeiture of e saud sremises o wny part theeof to
sulis{y the nume.

STATE OF ILLINOIS
HUD.82118M (5-80)
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AND the said Mortgegor further covenants and agret:'szn-s tollows:

INSE%&HL‘& Ter RHE gﬁm:ﬁ'nddmon to, the monthly payments of principal and interest rayahle under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of esch month until
the said note is fully paid, the following sums:

fa} An amount sufficient to pravide the holder herecf wilh funds e pay the next mortigage lnsurance premium If this
inalrument mnd the note secured hereby mie Innured, or & monthly cherge (in 1leu of 4 morntgeage insurance premium)
If they are held by the Secretary of Housing and Urban Development, aa follows,

(1) If mnd no long as said note of even date and this instrument are insured or are roinsured undor the provisions
of the National Housing Act, an amount sufficient to sccumulute in the hands of the holder one (1) month
prior to its due date the annusl morigage insurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing #nd Urban Development pursuant 1o the National Housing Act,
as amended, and applicable Regulations thereunder, or

(IDIf and 8o long as naid note of evon date and thin instrument are held by the Secretary of Housing and Urban
Development, & monthly charge (in liru of a mortgage Insurance premium) which shall ho in an amount equal
to one-twelfth {(1/12) of onc-half (172} per contum of the average outslaniling balance due on the nole com-
pulied withoul taking into account delinquencies or prepayments;

{b) A sum equal to the ground renls, il any, next due, plus the premiums that will next hecome due and payable on
policien of fire and ather hazard insurnance covering the mortgaged property, plus taxes and sssessmenis next due
on |he mortgaged properiy (all as estimated by the Morigagee) lesa a1l sums slready paid therefor divided by the
numbkit 2 months to elapse before one manth prier 1o the date when such ground rents, premiums, taxes and as- .
seasmenis =)l became delinguent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
Isxes ans s~:cial asseasments, and

fc) All payments mantioned in the two preceding subsections of this paragraph and all paymenia to be made under the
note mecures noceby mhall be sdded together and the aggregnie amount thereol shall be paid by the Morigegor sach
month In a sigle payment Lo be applied by the Muortgages to the following items In the urder aet forth:’
(1) premlum Chirges under the contract of insorance with the Secretary of Houning and Urban Development, or
monthly chuns Zin lieu of mortgage insurance premium), as the cane may he;
(I) ground renta, 'y u-y, taxen, special assesaments, (ire, und other hazard insurance premiuma;
{II1) interest on the ritr secured hereby;, and
{1V} amortization of thr principal of the said note.

Any deflclency in the amount of sny such aggregate monthly payment shall, unless made good by (he Mortgagor prior
to the due date of the next such payment, constitute s event of defaull under thin morigage. The Mortgsgee may col-
lect a '‘late charge’’ notl to excewd (c 1 cents (4 ¢) [or ‘bach dollar ($1) for each payment more than fifteen (15) days In
arrears, to cover the extra oxpenne ‘avolved in handling delinquent pavment s,

If the total of the payments made by t'c Mortgngor under subsection(bjof the preceding paragraph shall exceed
the amouni of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurence
premiums, as the case may be, such excess, il'the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection b/ ol the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premims, ns the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Motgarco uny amount necessary to meke up the deficiency, on
or before the date when paymenl of such ground rents, laxer, assessments, or insurance premiuma shall be due.
If at any time the Mortgagor shall tender to the Mortguge«. iaccordance with the provisions of the note secured
hetoby, full payment of the entite indebledness cepresesiied thereby, the Mortgugee shall, in computing the
amount of such indebtedness, credit to the account of the Meltgrgor all payments made under the provisions of
subsaction fa) of the preceding parageaph which the Mortgugev liniinot become obligaied to pay to the Secretary
of Housing and Urban Development, and any balance remaining in/the funds accumulated under the provisions
of subsection 75/ of the preceding paragraph. If there shall be 7 dsfault under any of the provisions of this
morigage resulling in a public sale of the premises covered hereby or il the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the corimoncoment of such proceedings or at
the time the property is othetwise acquired, the balance then remaining in the funds accumulated under sub-
section /b) of the preceding patagraph as 6 credit againat the emount of riricipal then remainir.g unpaid under
suid note and shall properly adjust any payments which shall have been mace vnder subsection 7u) of the pre-
ceding paragraph,

ANL AS ADDITIONAL SECURITY for the puyment of the indebledness afares=id the Mortgagor does hereby
asaign to the Mortgagee all the rents, isrues, and profits now due or which may hereafltnr became due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or herealter erected on tue maitquged properly, in-
sured am may be required from time to time by the Mortgngoce against loas by fire and ot'ier bazardu, casunitien
und contingencies in such amounts widd for much periods ar may be required by the Mortgouges «a’ ,vlll pay ptompt-
ly, when due, any premiums on such insurance provision for payment of which haa not been_jav.e hereinbefore,

All insurance shall be catried in compunies approved by the Mortgngee and the policies and roiswals thereof
shall be held by the Mortgagee and have attached thereto loss puyable clouses in [nvor of and in'(orrm.acceptable
to the Morigagee. In event of losa Marlgagor will give immedinte notice by mail to the Mortgagee, viho may make
proof of loss if not mude promptly by Mortgagor, and cach insurnnce company concerned in hercby auihorized and
directed to make puyment for such loss directly to the Mortgagee instead of to the Mortgugor and the Morigagee
jointly, mnd the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby mecured or to tho restoration or repair of the property dumaged. In
event of foreclosure of this mortgage or other transfer of title to the mottguged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgugor In and to any Insurance policles then
In force ahall pass to the purchaser or grantee.

THAT if the premiser, or uny part thereof, be condemned under nny power of eminent domain, or acquited flos
o public use, the damages, proceeds, and the consideration for such ucquinition, to the extent of the full amount
of indeblednens upan this Mortgage, and theNote secured hereby remnisingunpad, are horoby ansigned by the Mort-
gaper to the Mortgugee und shall be paid forthwith o the Montgagee to be appliod by it on account of Lhe indebled-
aenn socured hereby, whother due or nol.

THE MORTGAGOR FURTHER AGREES that should this mongw e and the note secured hereby not be eli-
gible for Inaurance under the National Housing Act within __ _S_Lm_from the date hereof (written atute-
ment of any officer of the Department of Housing and Utban Devsg:p(bw&gr awuthorized ugent of the Secretary of
Housing and Urban Development dated subsequent to the . #2 ¥a3e ~—~— time from the date of this
mortgage, declining to insute said note and thix morigege, being deemed conclusive proofl of auch ineligibillty),
the Mortgagee or Lhe holder of the nole may, al its option, declare all numa secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly paymenl provided for herein and in the note necured here-
by for a period of thirty (10) dnys after the due date thereol, or in cane of a breach of any ather covenant ot
agreement hetein ntipulated, then the whole of anid principul sum remnining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgugee, without notice, become immedintely due and payable.

HUD-92118M (8-80)
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CONDOMINIUM  RIDER

The mortgagor further covenants that he will pay his share
ot the common expenses Or assessments and charges by the
Arsociation of Owners as provided in the instruments
esiarlighing the condominium,

The Regulrtory Agreement executed by the Associatden of
Owners and rttached to Plan of Apartment Oynership =
(Enabling -Tuclaration) recorded on August-b.A1977 in
the land Reco:'ds, of the County of Lake, State of
Illinois, is incorrorated in and made a part of this
mortgage. Upon dcfait under the Regulatory Agreement
by the Association c¢f Dwnerxs or by the mortgagor and
upon request by the Federul Housing Commissioner, the
mortgagee, at its option may declare the whole of the
indebtedness secured hereby tc be due and payable,

As used herein, the term "assesuments”, except where

it refers to assessments and charyei by the Association
of Owners, shall mean "special assessments" by state or
local governmental agencies, districts oo other public

taxing or assessing bodies.
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