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H. M. Lipsey, Y,&g’, President

L.a Grangs Fede ’ Savings and Loan Assoc
One N. ange Road
La Grange, Illinois 603525

86399860

MORTGAGE

SFPTEMBER

THIS MORTGAGE is made this 4th day of .
19 86 | between the Mortgagor, Morton E. Warshauer, and Joyce S. Warshauer, divorced, not remarried
divorced-not remarricd (herein **Borrower’'), and the Mortgagee,

La Grange Federal Savings and Loan Association .acorporation organized and
existing under the laws of the United States ,

whose address is One N. La Grange Road
La Grange, Illinois 60525 (herein *‘Lender'’).
5,000,00 .

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. §
which indebtediiess is evidenced by Borrower's note dated  SEPTFMBER 4th, 1986  and catensions and renewals
thereof (herein “ivote"'), providing for monthly Instaliments of principal and interest. with the balance of indebtedness,

if not sooner paid, d»z and payable on OCTOBER 1st, 1991 ;

To SECURE to Leide s the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, with iniceist thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the coveran's and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follcwirg described property located in the County of Cook » State of

Mlinols:

THAT PART JF LCT 345 DESCKR.BEQ AS “ULLOWS: WEGINNING AT THE NORTH EAST
CIRNER OF SAID LIAT; THENCE YESTERLY ALUNG THE NORTHERLY LINE OF SAID
LI¥Te A DISTANCE OF 63415 FEET® THENCE SOUTHERLY TO A POINT IN THE

SCUTH LINE OF SAID LUTe wHICH IS 3475 FEET SOUTHWESTERLY OF THE SIUTH
EAST CJORNER JF SAJD LT THENCE ALUNG SAID SOQUTHERLY LOT LINE TO THE
SPUTH EAST COSMER IF 5aI0 LOT; THEACE NORTHERLY TO THE POINT DOF
REGINNING IN BLOUK 12 IN WILLIAYS RESUBDIVISION OF LOTS 31e 324 33,

36y 35 AMD 36 IN BLICK lie LOTS 2+ 3o ¢y 8¢ 9¢ 10s Llle 12y 13¢ 14 AN @
16 AND PART JF LOT 1 IN BLOCK 12 OF wESTEAN SPRINGS RESUBOIVISION OF Eg
PART JF EAST WINSDALE AND LOTS By 9e 13/ Léy 15¢ 16 AND 17 OF SAID
BLOCK 11 AND LOTS 34 4y S¢ lée 15¢ 164 175 18 AND PART 0OF LOTS 1e 24

bs Te 8 AND 19 IN SAID BLOCK l¢ OF EAST WIMS0ALE SUBQIVISION SAID EAS
HIWSDALE BEING A SUBDIVISION OF THE EAST 1/2 IF SECTION & AND THAT

PARY OF THE EAST 1/4 JF THE SOUTH WEST 1/4 OF SELTION be LYING NORTH

JF CHICAGOs JALTIMORE AND QUINCY RAILPOAD [N THE
. T 38 NORT
EASY QF THE THIRD PAINCIPAL MERIDIANe IN COOK COLLN’Y.O?L:;NS::E’E b

Permanent Tax No: 18-06-406-005 q/

which has the address of 341 Walnut Western Springs
[Strent} fCty)

60558 (herecin '"Property Address™);
|8 Code|

Hlinois

TOGETHER with all the improvements now or hereafler erected on the property. and all casements. rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and sl of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are
hereinaftor referred to as the ""Property.”

Borrower covenants thut Borrower is inwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeity, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or n written walver by Lender, Borrower shall puy
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note Is paid
in ANl a sum (herein “Funds') equal to vne-twelfth of the yearly taxes and assessments Uneluding condominium and
planned unit development assessiments, iF anyl which may attain priorty over thiv Mortgage and ground resis on the
Property. il nny, plus one-twelfth uf yearly premiuns instaliments for huzard insurance, plus one-twelith of yearly
premium Instaliments for mortgage insuranee. I nny, all ns reasonably estimated inltially and from time to time by
Lender on the basis of assessments and billy and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender ta the oxtent that Borrower makes such payments to the holder of n prior morigage or
deed of trust If such holder is an Institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal ov state agency {including Lender if Lender s such nn institution). Lender shall apply
the Funds 1o pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said nssessments and biils, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exv-ution of this Mortgage that interest on the Funds shall be paid to Borrower. and
uniess such sgreement is made or applicable fnw requires such interest ta be puid, Lender shall not be required to pay
Borrower any inzécest or earnings un the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showinz credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds arc pledged as additional security for the sums secured by this Mortgage.

If the amount <f 1).e Funds held by Lender, together with the future monthly instatiments of Funds payable prior to
the due dates of taxes, ississments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, lisuipice premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
clther promptly repaid to. W rsower or credited 10 Borrower on manthly installments of Funds. I the amount of
the Funds held by Lender sne'i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shal! pay1o-iender any amount necessary to make up the deliciency in one or more payments as
Lender may require.

Upon payment in full of all sutassezured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph {7 her=of the Property is sold or the Propoerty is otherwise acquired by Lender.
Lender shall apply, no later than immediaicly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a-cratit against the sums secured by this Morigage.

3. Application of Payments. Unless applicukle Inw provides otherwise, all payments received by Lender under
the Note and paragruphs | and 2 hereof shall be arplled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to interest-payable on the Note, and then Lo the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; icas. Borrower shall perform all of Borrower's obligations
under any mortgage. deced of trust or other security agrecment with a lien which has priority over this Mortgage.
including Borrower's covenants to muake payments when/due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributatbic to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemenis r.c:v existing or herenfier erected on the Property
insured against loss by fire, hazards included within the term “‘exterded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may.r.guire.

The insurance carrier providing the insurance shall be chosen by Borrewer tubject to approval by Lender; provided,
thut such approval shall not be unreasonably withheld, Al insurance policies sad renewals thereot shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor Giamd in a form aceeptable to Lender.
Lender shall lave the right to hold the policies and repewals thereol, subject to tiie sereis of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carric ap Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or If Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for intursiiez benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or'ceair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Pianned Unlt De:veiroments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or det(rio ation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower™s abligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unh development, and constituent documents.

7. Protection of Lender's Security. If Borruwer fails 1o perform the covenants and agreements contained in this
Mortgage, or if any actlon or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice priar (o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ¢claim for damages, direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-
ment with a lien which has priority over this Mortgage.
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