0-70-362 Ds

863998487

[Space Abave This Lina For Recording Data]

MORTGAGE

THIS MUR TGAGE (“Secucity Instrument™) is given on ....., September.3 .................................................... '
19..86... The mortgagor is ..... .TEP.H%N...MOSS..,....&...BA.CHE.L.QR... X
erensesessresrsesnenseneesanses snnss znresassnenssssnessapsnei ennecoe (' Borrower™), This Secur g Instrument is given to . MCGRAW=-HILL..
\ L EMPLOYEES FECU.. ... whichisorganized and existing
U1 States America and whose address is 4441 Avenus. . of. the.
N AMEriCas.. .. Naw. Yark,. New.Yark... (“Lender").
Borrower owes Lender the priscizal sum of .. Sgventy.. Thnuwsand.and. 00,100~ mrommrsnmnmnsms.,
Pollars (U.S. $.2.0.,.00.0..00......... ). This debt is evidenced by Borrower’s note
dated the same date as this Securi‘y [nstrument ("' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... QCRRREX b A2RB s This Security Instrument
secures 1o Lender: (a) the repaymeni .o/ tiie debt evidenced by the Note, with inlerest, and ali renewals, extensions and
medifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c} the performanc e of Borrower's covenants and agreements under this Security Instrument and
gage, grant and convey to Lender the following described property
rerterraseararbstivr vttt e s sreestesrsanserseenesasnesssnnnessnsnnsnsnsnnees GOUNLY, Hlinois:

S ral

the Note. F i , Borrowet does horsby-mort
located in orgistpxu°¥%?1lcégo,00 X

Unit No. 1809, in 899 South Yymouth Court Condeminium, as deline-
ated on a survey of the followving described real estate: that

part of Lot 2 in Block 1 in Dearporn Park Unit No. 1, being a
resubdivision of Sundry Lots and vacated streets and alleys in

and adjoining blocks 127 to 134, lLo'h inclusive, in School Section
Addition to Chicageo, in Section 16, Tnwnship 39 North, Range 14
East of the Third Principal Meridian, “in Cook County, Illinois, *
described as follows: Beginning at tha South West Corner of Lot 2
in said Block 1 in Dearborn Park Unit No. -l:; thence northerly N
along the west line of said Lot 2 for a distaonce of 155.33 feet:
thence easterly along a line which forms au angle of 90 degrees

to the right of the prolongation of the lasc Jdssgcribed line a
distance of 222.45 feet to a point on the eastarly line of said
lot 2; thence southerly along the easterly line ¢oc said lot 2

a distance of 155.86 feet to the south east corner ‘of said Lot 2;
thence westerly along the southerly line of said Lot 2 a distance
of 222.15 feet to the point of beginning, in Cook Courty, Illinois,
which survey is attached as Exhibit A-2 to the Declaration of
Condominium recorded as Document 25722540, together witp Jts un-
divided percentage interest in the common elements.

Prn: 111l -A-00- 119 D

4, SRACATO. i e
[City)

TOOETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrad to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varistions by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower an

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atfain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premijums; and (d} yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security fer the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the -
amount of the Fanc's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (- make up the deficiency in one or more payments as required by Lender. ’

Upon payrieriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lepver. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than immediately prior tc ;he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credil agairiat the sums secured by this Security [nstrument.

3. Application of Y*ayrionts, Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applia!: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie uidzr paragraph 2; fourth, to interest due; and Jast, to principal due.

** 4 Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority/ over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that maoner, Borrawer shall
pay them on time directly to the person owes poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizoswhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sucr.ed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemeni of tkc iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or (c) secures from the holder of th *#n an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines th » ar y part of
the Property is subject to a lien which may attain priority-orci this Security Instrument, Lender may give borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake'0%e or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improverarats now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended rorerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjeri-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable (o Lender and.shzil include & standard mortgage clause.
Lander shail have the right to hold the policies and renewals. 1If Lender requires, Loirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siall giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be saplied to restoration or repair
of the Property damagexl, if the restoration or repair is economically feasible and Lender's vecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inzucance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ecces: paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ilic .osurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t» repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d.y poriod will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell v.ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Lerseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bakruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

tequesting payment.
**4a, BORROWER COVENANTS that this Security Instrument is a first lien

on the premises herein described.
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THiS CONDOMINIUM RIDER Is made this ... 0. YT dayof .....September
snd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the same date given by the undersigned (the *Borrower") to secure Borrower's Note to

McGraw-Hill Employees FCU . .. ceerssesseesenessnnnees (the *Lender™)

of the same date and covcriléggthc Propcnf described in the Security Instrument and located at: . .
2.8 Elymouth Court, #1909 «.Chicago, Illinois 60603 .
pérty Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

Dearborn Park
CeebabeaNeseeeieuRiaLbebeestaeS R eaL Ee b e TE e ey aes tenatnats T
(the “Condominium Project™). If the owners association or ather entity which acts for the Condominium Project (the
“Owners Assaciation”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association und the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. Condininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium @ -
Project’s Constituzat Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriininm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall .
promptly pay, when ur, all dues and assessments imposed pursuant to the Constituent Documents. ) 2 ’
B. Hazard Ins» car ce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a Y-
“master" or “blanket” pul’Cy on the Condominium Project which is satisfactory to Lender and which provides insurance 1)
coverage in the amounts, 7or Zin periods, and against the hazards Lender requires, including fire and hazards included o}

within the term *‘extended coverag:,” then:
(i) Lender waives t»z'provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hrzurd insurance on the Property; and
(ii) Borrower's obligaticr'u’.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the sequirsd coverage is provided by the Owners Association policy.

Borrower shatl give Lender prompt r otice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard {nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elumérts, any proceeds payable to Barrower are hereby assigned and shall be
paid to Lender for application to the sums secured vy 247 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shou take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acrcpiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢/aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar’y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are li¢riby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inscun-2at as provided in Uniform Covenant 9.

E. Leader's Prior Consent. Borrower shall not, except aiter potice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiu=. 1’roject, except for abandonment or termination

required by law in the case of substantial destruction by firc or other casually or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to apy provision of the Constituent Documents i/ the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-map<g=mwent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability i:siirance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, IT Borrower does not pay condominium dues and assessments when due, ther 1 2ander may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sezarad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iitziest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower 1equesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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