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MORTGAGE 310808-011

,THISMCRTGAGE }“Sccurily Instrument™} is given on ... AUGUBT BB .. eninree ot
1988 ... Theniortiagoris AONALD £,  JONES ANO JEAN E, JONES
v Aplnater ('Borrower''). This Security Instrument is given to
..... ARLINGTOM. AP 4TS  FEPERAL. SAVINGS. ANDP. LOAN A SQQCIATQQN‘:........‘...... coeees Which is orgnnized and exisling
, ancd whose nddress i

25 East.Campbe!’ Strast. - Arlingion Halghts. lllinela 40008
Borrower owes Lender the peincipal sum of FORTY, FOUR THOUBAND SEVEN HUNDAED AND Q07100 ...
S SRTOCORITRTRRIT -3 < ' SOTOPPRITT Dollars (US. § ). This debt is evidenced by Borrower's note
dated the same date as this Sccuri',z Instrument ("Nolc'?. which provides for monthly puyments, with the full debt, if nol
paid earlicr, duc und payable on SETTEMBER 4, 2018 - This Seeurily Instrumen
secures (v Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all' othe sums, with interest, advanced under puragraph 7 to pratect the sccurity of this
Sccurity Instrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Insirument and
the Nots. For this purpese, Borrower does lerevy mortgage, grant and convey to Lender the following described property
FOCAtEd iN .cvvrnrreronnrreneneeenne BOBK SRR e s County, Winois:

UNIT NUMBER 212, IN THE SCARSDALE CIOPQOMINIUM, AB DELINEATED ON BURVEY OF
PARTS OF CERTAIN LOTE IN BLOCKS 1,P,5 AND B, VACATED ALLEYS AND BTHFETB IN
ARLINGTON HEIOHTB PARK MANOR, BEING A PLCODIVIBION IN THE EBAST HALP OF THE
SO0UTH EAST QUARTER AND THE EAST HALF O - THE NORTH EAST QUARTER OF BECTION
AR, TOWNEBHIP 42 NORTH, RANGE 11, EABT Or «hE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH BURVEY I8 ATTATHED A8 EXHIBIT "8" TO THE
UECLARATION OF CONODOMINIUW MADE 8Y LA BALLE "ATIONAL BANK, A NATIONAL
BANKING ABBOCIATION, AS TRUSYEE UNDER TRUBT KUVJISR 38818, REQORDED IN THE
OFFICE OF THE RECOURDER OF DEEDS8 OF COGK COUNTY, J.LINOIB, AEB DOCUMENT
NUMBER R4481711, TOGETHER WITH AN UNDIVIDED PERCLATAQGE INTEREBT IN THE
COMMON ELEMENTS APPURTENANT TO BAID UNIT AB S8ET FOR’H )N BAID DECLARATIDN,
IN CODOK COUNTY, ILLINOISB,

PERMANENT TAX NUMBER 03-92-235-0R8-1080 VOLUME 23 /\Y(Y
madto: g»,{',ngm uej%hsw ST
26 &, Compbell 5 ,

A"’nns'tbh W":

which has the address of .. B25, BOUTH CLEVELAND 4218 preoreren st s e ARLINGYON HEIGHTS ,
: [Sireet} {City)

Illinois ("“Property Address™);
IZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the " Property.”

RORROWER COVFNANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
martgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property nguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaiions by jurisdiction to constitute a uniform security instrument covering real property.
[ v
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UNOFFICIAL CQPRY,

UNIFORM COVENANTS.  Borrower and Lender covenamt nniagre as

1. Payment of Principal and Intercat; Prepayment and Late Charges.  Horrawer shall prompely pay when due
the principal of and interest on Lhe debt evidenced by the Note and any prepayment and lnle charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to u writlen waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds') equnl to

me-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehald payments or ground rents on the Property, il any; (c} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are culled Mescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable extimntes of future escrow ilems.

The Funds shall be held in an institution the depuosits or accounis of which are insured or guaranteed by u federal or
state agency (including Lender il Lender is auch an institution). Lender shall apply the 1unds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
‘equires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual acconnting ol the Funds showing credits nnd debits to the Funds and the
purpeme for which ench debit to the Funds was made. "Thie Funds nre pledged as adcitional security for the sums secured by
this Security lostcument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of. Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's op’ion, either promptly repaid 1o Borrower or credited to Borrower on monthiy puyments of Funds. If the
amount of the ¥uns held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary teemuake up the deficiency in one or more payments as required by Lender.

Upon paytaeriin full of all sums secured by this Security Instrument, Lender shall promptty refund to Borrower
any Funds helid by Lerdzr. I under purngraph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immediately prio: 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit agai izt the sums secured by this Security Instrument.

A, Application of tayziorts, Unless upplicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be app’ice!: first, to late charges due under the Note, second, to prepayment charges due under the
Note: third, to amounts payable vozer parngraph 2; fourth, to interest due; nnd Inst, 1o principal due,

4, Charges; Liens,  Borrowesshall pay oll tnxes, nssessments, chineges, fines ang impaositions attributable to the
Property which may attnin priorily oz es this Sceurily Instrument, and lensehold paymenis or ground renis, if any.
Borrower shall pay thiesc obligations in #iie matner pravided in pacagraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragrapb. If Borrowor makes these payments directly, Borrower shall promptly furnish 10 Lender
receipis evidencing the payments.

Borrower shall promptly discharge any (i which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation saeirsd by the lien in o manner nceeptable to Lender; (b) contests in goud
faith the lien by, or defends sgeinst enforcement of tic hen in, legnl proceedings which in the Lender's opinion aperate 10
prevent the enforcement of the tien or forfeiture of any pascaf the Property; or (¢) sccures from the holder of the lien un
agreement satisfactory to Lender subordinnting the lien 1 this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may altain priority-ovci this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or tuke cae or more of the actions sct forth above within 10 days
of the giving of notice,

-8, Hazard Insurance. Borrower shalt Reep the improvem<nts now existing or heresftet erceted on the Property
insured against loss by fire, hazards included within the term “extendcd corernge” and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts snd lor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesicto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and-sball include a stondard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Hiotrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower siard give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be paplied to restorntion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's yecurity is nat lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insavance proceeds shall he
applied to the sums secured by this Security Instrumenlt, whether or not then due, with any ¢xces, paid 10 Borrower., If
Borrower abandons the Property, or does not answer within 3O days a notice from Lender that e cvrarance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeda ta repair or restore
the Property or to pay sums securcd by this Security Insteument. whether or not then due. The 30-day poriod will begin
when the notice is given.

Unless Lender and Horrower atherwise ngree in writing, nny application of proceeds 1o principal sholl ot extend or
postpance the due date of the monthly puyments referred to in paragraphs | and 2 ar change the amount of the payments. IF
under paragraph 19 the Property is nequired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Lesscholds. Borrower shadl not desiroy, damage or sebstaatially
change the Property, allow the Property to deteriornte or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Barrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fuils 1o perform the
covenants and agreements contained in this Security Instrument, or there is a tegal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protxet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sevured by u tien which has priority over this Security
Instrument, appearing in court, paying rensonable sitorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this puragraph 7, Lenider does not have ta do so.

Any amounts dishursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM REDER is made this dayof ...,
and is incorporated into and shall be deemed 1o amend and supplement the Moaortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Horrower™) to secure Borrower's Note to

ARLINGTON. HEIQHTS  FEDERAL SAVINGS AMD LOAN ASSOGIATHIN...........c.ocoovvinnnniii e e (the " Lender™)

of the samg gt v S ARE DEBP R SARENB SRR T Wb W58 84

The Property includes a unit in, together with an undivided interest in the common elements of, u condominivm project

known ax: SCARSDALE EBTATES/1

...................................................................... Nl

(the “Condontinium Praject'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the beneflt or use of its members or sharcholders, the Property ulso
inctudes Borrower's interest in the Owners Associntion and the uses, proceeds and beneflts of Borrower's interest.

CONDOMINIUM C'OVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations, Borrower shall perfarm all of Borrower's obligations under the Condominium
Project’s Constiuent Documents. The "Constituent Documents™ are the: (i) Leclaration or any other document which
creates the Condomizium Project; (i) by-tuws; (iii) code of regulntions; and (iv) ather equivalent documents. Borrower shall
promptly pay, when 4ug, nll dues snd assessments impased pursunt ta the Constituent Documents.

B. Hazard Lizurance. So long as the Owners Assacintion nmuintnins, with n generally aceepled insurusnee carrier, o
“master” or “blankel’’” peisy on the Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the nmounts, fos the periods, and against the hazards Lender requires, including fire und hazards included
within the term “extended caverrge,'” then:

) Lender woivet the nrovision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfih of
the yearly premium installmentsior hazard insuranee on the Property; and

(i) Borrower's obligntidn anser Uniform Covenant § Lo maintain hazard insurance covernge on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt noticy of any lapse in required hazard insurnnee covernge.

In the event of a distribution of huzard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comman el:ments, any proceeds paynble to Borrower are hereby assigned und shall be
paid to Lender for application to the sums secured hy Uie Security Instrument, with any excess paid to Borrower.

<. Public Liability Insurance. Rorrower siplitake such actions as may be reasenable to insure that the Owners
Assoctrtion maintains o public liability insuranee polics neesgtable in form, amount, and extent of coverage fo Lender,

D, Condemnution. The proceeds ol any awird o dainvfor damages, direct or consequentind, payable to Borrower in
connection with any condemnntion or ather taking of all aranzprt of the Property, whether of the unit or of the common
elements, or for nny conveyance in licu of condemnation. nre be/roby assigiied nnd shall be paid 10 Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Indcriisent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except wfier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pioject, except for abandonment or termiination
required by law in the case of substantial destruction by fire or other casualty arin the ease of o 1nking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constitucnt Document=1fihe pravision is for the express benefit of

Lender;

(iii) termination of professionnl management and assumpiion of self-nianrizement of the Owners Association:
or

(iv)} any netion which would have the effect of rendering the public linbility igsaiance coverage maimtained by
the Owners Association unaceeptuble to Lender,

F. Remedies, If Barrower does not pny condominiuvm dues und assessments when due, then Lender may puy them.

Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrowericeared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irierest from the date of
disbursement at the Note ratec and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiuin Rider.

_.é’é;.ﬁéféﬁzé‘,{/kzg-:{(;---_ TR EME Seal) L

ELIZABETH A. JONES -Borrowe fc:s
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