UNOFFICIAL GQF

[Space Abave This Line For Recarding Data]

MORTGAGE
Lhugqust 1

i THIS A V. TGAGE (“Sccurity Instrument’} is given on ... .
\Q.\\ 19.86.... The mort egor is E NTLETAN o STROONTK, B BAGRELGE. ..« o

........... IR . ('Borrower"). This Sccurity Instrument is given to
A JSM [?HFEJ , which is orgunized and existing

- THE UNITED STATES OF A TCA .., and whose nddress is

e o e Pt - MIGIGANIGR, JITHate o4y " S
Borrower owes Lender the principul sum of ... STXTY. FQUR.THOUSAND. FQUR. HUNDRED. AND.. NO/100. m=mmmmm,

-7 Dollrs (U.S. 5..64,.900.0Q...........). This debl is evidenced by Borrower's note
dated the same date as this Sccuiiy Inslyument erf")’ 5611%: provides for monthly puyments, with the full debt, if not
paid earlicr, due and payable on ...« SERYEMOEL 4, &010 .. This Security Instrument
secures to Lender: {a) the repayment 4f (e debt evidenced by the Note, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all o2aer sums, with interest, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Borrower's cavenunts and ngreements under this Security Instrument and
the Note. For this w&e. Borrower does herehy morigage, grant and convey to Lender the following described property
locBIed M v S e F €9 e PO TP UR PP PP e County, lllinois:

Iot 28 in Block 11 in Southgate beinry a subdivision of part of the
South 1/2 of the Northeast 1/4 of Section 6, Township 35 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinois.

P.I.N. No. 32-06-211-024, Volume 010,07 #{(.
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“Property Address");
[2ip Code) { perty )

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appuricnances, renty, royalties, minersh, oil and gas rights and profits, water rights and stock nand all fixtures now or
tiereafter a part of the property. Al replacements and additions shiull also be cavered by this Security Instrument. All of'the
foregoing is referred toin this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to

\_/wi.nrtguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants snd will defend generally the title io the Property against all claims and demands, subject to any
encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenunts for national use and non.uniform covenants with
limited variations by jurisdiction to constitute o uniform secutity i J ing renl property.

ILLINOQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT — Form 3014 12/83

GAF BYSTEMS AND FOAMS
CHICAGO, IL
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UNIFORM C()VENM.N:@II&ME\(L@I |hr@@w:ﬁ ¥ X!
1. Payment of Principal and Intereat; Prepayment and Late.Charges, arrower shifl [\mmplly puy when due

the principal of and interest on the detd evidenced by the Note and any propuyment and fnie charges due under the Note,

2. Funds for Tuxes and Insurance.  Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pand in full, n sum (Funds™) equal 1o
onc-twelfth of: (a) yearly taxes and assessments whiclh may attin priority over this Security lostrument; (b) yearly
leaschold payments or ground renis on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, iff any. These items nre ealled "escrow ilems.” Lender may estimate the Funds due on the
basis of current dita and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which ure insured or guaranteed by o federnl or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the escrow items.
Lender may not charge for halding and applying the Funds, unulyzing the acconnt or veritying the escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable Jaw permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds, Lender
shalt give 1o Barrower, without charge, an anaual necounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. ‘The Funds are pledged as ndditional securily for the sums secured by
this Securily Inatrument.

If the amount of the Funds held by Lender, together wille the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the uxceas shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monihily payments of Funds. If the
amount of the Frzads held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessy 1) make up the deficiency in one or more puyments as required by Lender.

Upon paymaat in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. 1f under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piies #a the ante of the Property or its nequisition by Tender, uny Funds held by Lender at the time of
application ns a credit 4go’ant the sums secured by this Sccurity Instrument.

3. Application of *xments, Unless applicable Jaw pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be-arpii=d: first, to fate charges due under the Nole; second, to prepayment churges due under the
Note; third, 10 amounts payablzwider paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Borsower shall pny all taxes, usscssments, charges, fines and impositions attributable to the
Property which may attain priority <ver this Security Insirument, and leaschald pnyments or ground rents, if any.
Borrower shall pay these obligations in.b< manner provided in paragraph 2, or if not paid in thai manner, Borrower shall
pay them on time directly to the persorvowed nayment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrowr makes these payments directly, Borrawer shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lich which has priority over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, ar defends agninst enforcement ofin< lien in, legn! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢/thay Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionty vver this Security Instrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike anc or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveriests now existing or hereafter erected on the Property
insured againat loss by fire, hazards included within the termn “exteriders cavernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts and for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower sabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nad sheil include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires Parrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower thail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shal bedpplied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically fensible and Lender's sveurity is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess puid to Borrower. If
Borrower abandans the Property, or does not answer within 30 duys n notice from Lender thut thie fusurnnce carrier has
offered 10 settle a claim, then Lender may collect the insurance procecds. Lender may use the procrediie repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duy.eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait hot extend or
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of e ppyments. It
under paragraph 19 the Property is hequired by Lender, Borrower's right ta any insurance policies snd proceeds resulting
from damage (o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damuge or substantinlly
change the Property, allow the Properly to deleriornte or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions af the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta In the Property; Morigage Insurance. If Borrower fails to perform the
covenunts and ngreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enfuice laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property 1o make vepairg. Although
Lender may take action under this paragraph 7, Lender does not have to do so. v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlesa Rorrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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