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UNOFFICIAL CORY:

THIS INSTRUMENT WAS PREPARED BY: IMELDA TAYLOR
ONE NORTH DEARBORN STREET

CHICAGO IL 60602
CITICORP© SAVINGS
MORTGAGE = Corporate Olliss

: Ono South Dearborn Streol

: §n cnm.oo. INinots 80603
\ g > \, Tslophonae {t 312 977 8000)

ACCOUNT NUMBER 000791301

THIS MORTOAOGE ("*Security Instrument®’) is given en AUGUST 29, 1986 86
19 . The morgagor Is { CARLOS CUBAS AND CELIA CUBAS,HIS WIFE 899251

)

("*Borrower'*). This S7¢ut'ty Instrument Is given to Clticorp Savings of 1llinois, » Federal Bavings and Loan Associetion, which Is
organized and existing univt the laws of The United States, and whose address is One South Dearborn Street, Chicago, Illinols

80603, (‘'Lender''). Borrower ow~s Lender the principal sum of PHIRTY-FIVE THOUSAND TWO RU
Dollars (U.S. $ 35,200,00 q‘R\FEdDebnNMSOIIOO

by Borrower's note ctated the sam 2 aate as this Security Instrument (*'Nate''), which provlde: fnr momhly paymenis, with lho full
debt t paid earller, d n nON on
ebt, If not pa tiler, dus and pay ol OCTOBER 01 2016

‘This Security Insirument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renowals, ex-
tensions and modifications; (b} the payment or 2’ other sums, with interest, advanced nnder paragraph 7 10 protect the security of
this Security Instrument; and {c) the performance-wf Gorrower's covenantys and agreements under this Security [Insirumont and the
Note. Far this purpose, Borrower does hereby monigesze/ gramt and convey to Lender the following described property located in

the County of COOK . Stote of llinois.

LOT 45 IN BLOCK 2 IN JAMES V. ALLENS ADDITION TC-THICAGO, BEING A SUBDIVISION%
IN SECTION 37, TOWNSHIP 39 NORTH, RANGE 13, EALT OF. THE 'I‘HIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. N
1.D. #16 27 418 004 S Waa- /
< St ~ P11 RECORPING $12.00

ThaEn, TRAN 0074 04/80/86 13:37:00
LACANER T > IR & WA £ L5 F =TI ]
CODK  COUNTY RECDAVDIR

~86-3992

which has the address of 2809 SOUTH KILDARE CHICAGO
60623 (Suesi} (el ]
(“Property Address’’); s :.

.“'_‘

1llinols
{2tp Code}

TOGETHER WITH all the Improvements now or hereafter erccted on the praperty, and all casements, rights appurtenances,
rents, royaities, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ly. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securi-

ty Instrument as the **Properiy.”’

e

BORROWER COVENANTS thut Borrower s lawlully selsed of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Properly against all clnims and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction 1o constitute a uniform securily instrument covering real property.

ILLINOIS — Single Family — FNMAKHLMC UNIFORM INSTAUMENT 1 3 0 o_

CITICOAP SAVINGS FORM 3310 M3 PAQE 1
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UNOFFICIAL CORY.

If Lender required mortgage insurance as a condition of making the loan sectired by this Security Instrument, Borrower shail
pay the premiums required to maintain the Insurance in effect until such time as the requirement for the insurance grminates in ac-
cordance with Borrower's and Lender's writien agresment or npplicable law,

S. Inspection. Lender or its agent may make reasonable entrics upon and lnspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemmation. The proceeds of any award or claim for damages, dircet or consequentlal, in connection with any con-
demnaiion or other taking of any part of the Property, or for conveyance in tiou of condemnatlon, aro hereby assignod and shall be
paid to Lender. i

in the eveit of a total tnking of the Property, the proceeds shall be applied to the sums sccured by this Security Unstrument,
whether or not then dae, wilth any excess pald to Barrower. hin the event of a partial taking of the Property, unless Borrower amil
Lender otherwisc agrer/in writing, the sums sccured by this Secueity Instrument shall be reduced by the amount of the proceeds
multiplied by the following (raction: {n) the total amount of the sums securcd immediately before the taking, divided by (b) the fair
market value of the Prorze¢ety immediately before the tnking. Any balunce shull be pald 10 Horrower.

I the Property is abandored by Borrower, ar If, after notice by Lender 1o Burrawer that the condemnor offers to make an
award or settle a clabm for damngss, Sorrower falls to respond ta Lender within 30 duys after the date the notice is giverr, Lender is
authorized 1o vollect and apply the procecds, ot its option, ¢ither to restoration or cepair of the Property or to the sums secured by
this Security Instrument, whether or =at then due. .

Uinless Lender and Borrower otheryise ngree in wiiting, any appleation of proceeds to principal shall not extend or postpone
the due date of the momhly payments riler/eCio In parageaphs 1 and 2 or change the amount of such payments,

10. Borrower Nol Released; Forbeg ance Ry Lender Nut 2 Walver,  Extension of the time for payment or modification.of
amartization of the sums secured by this Security Instrument granted by Lender to any successor in [nterest of Borrower shall not
operate 1o release the lability of the original Bozrowse or Borrower's successors in interest, t.ender shall not be required (0 com.
mence procecdings aguinsl any suceessor in interest (or refuse ta extend time for puyment or otherwise modify amortization of the
sins scctiresd by this Security Instrnment by reason of Zay)demand mucde by the otlgird Horrower or Borrewer's successors in in.
terest. Any farbearunce by Lender in excreising any right=5rdemedy shall not be a wisver of or preclude the exercine of any right or
remedy.
11, Successors and Assigns Bound; Joint and Several 1./abliity; Co-signers.  'The covenants und agrecrments of this Securl-
1y Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragsuph 17,
Borrower's covenanis and agreements shall be jolnt and several. Ary Barrower who co-signs this Security Instrument bt does not
execute the Note: (a) is co-signing this Security Instrument only to murtguge, grant and convey that Horrower's interest in the Pio-
perty under the terths of this Securlty Instrument; (b) is not persunally/olanted 1o pay the sums secured by this Security lnstu-
ment; and (c) agrees that Lender and any ather Rarrower may agree to oxiend, miodily, forbear or make any accommodations with
regard to the terms of this Security lastrument or the Note withow! 1hat Boreoiver's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is 255)ect to a law which seis maxioum loan charges,
and that taw is finally interprated 30 that the interest or arher toun charges collevied 0710 e vollected fn conneetion with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nocessary to reduce the charge to the per-
mittest litmit; and (b) any sums already collected from Borrower which excectdled periniitsa lmits will be refunded to Borrower,
L.ender may ¢hoose to muke this refund by reducing the principat owed under the Note ot 05 nnking a direct payment (o Borrawer.
If & refund reduces principal, the reduction will be trented as a partial prepayment without azy prepayment chnrge under the Note,

11, Legisintion Affeciing Lender's Rights,  3f enactment or expiratlon of applicabledows fan the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terins, Lender, wi its@ption, may require immediate
payment in full of all sums secured by this Security Lnstriment and iy invoke uny remedies peemitixd oy paragraph 19, 17 Lender
excrcises this option, Lender shall take the sleps specified 0 this second paragraph of pargraph 17,

14. Notlces, Any nuotice to Borrower provided for iu this Security Instrament shall be given by debivering it or by maillng
it by first class mail uniess applicuble law requires use of another method, The nodvce shall be directed 1o the Property Addresa or
any other address Burrower designates by notive to Leader. Any notiee to Lender shall be given by first class‘mzil to Lender's od-
dress stnted hereln or any other address Lender designates by notice to Borrower, Any notlge provided for In‘chis Yecurity Instry-*
ment shall be deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Scverability, This Securlty Instrumeat shall be governed by Tederal luw and the law aof (he Jurisdic-
tior in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such ¢onflict shall not affect other pravisions of this Sccurity Instrument or the Note which can be given eftct
without the conflicting provision. To 1his end the provisions of this Securily fustrument and the Note are declared (o be severable.

16. Borrower's Copy. Norrower shall be given one conformed copy of the Note and of this Securlty Instrument,

17. ‘Transfer of the Property or a Beneficlal Interest in Horeower. 10 0l or nny part of the Property or any interest in Ttis
sold or transferred (or if n beneficial interest In Borrower is sold or transferred and Borrower Is not a natural person) withoiit
Lender's prior writlen consent, Lender may, st its option, require immediate payment in full of all sums secured by this SecurityIn-
strument. However, this option shall not be exercised by Lender if exercise fs prohibited by federal law as of the date ol this Seewrity

Instrument.
If Lender excrcises this aption, Lender shalt give Borrower notice of acceleration. The notiee shall provide a period of not

less than JO days from the date the notice is delivered or mailed within which Borrower imust pay all sums secured by this Sczurity In-
strument. {f Borrower fails to pay these sums prior {0 the expitation of this perlod, Lemder may invoke any remedies permlited by
this Security Instrument without further notice or demand vn Borrower,

18. Borrower's Right 10 Relnsiate.  If Borrower mceets certain conditions, Borrower shail have the right to have enforce-
ment of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or
() entry of a judgment enforcing this Security Instrument. Those conditions are that Dorrower: (a) pays Lender all sums which then
would be due under this Securlty tustrument and the Note had no acceleration occurred; (b) cures any defanlt of uny other
covenanly or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasennbly require 1o assure that the len of this Security Instru-
menl, Lender's rightts in the Praperty and Botrower's obligation 1o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by ' wer, this Security Instrument and (he obligations secuced hereby shall remain fully offec-
tive as if no acceleration had occur wever, this right to reinstate shali not apply o the case of ucceleration under paragraphs

13or 17.

& ‘
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