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MORTGAGE

THIS MORTGAGE ("Set:urit*[l
19..87,.. The mortgagor is ... WErner.
(“Borrower"). This Security Instrument is given to ...,

THE FIHSY. YATIONAL BANK AND TRUST COMPANY OF BARRINGTQN, ......., which is organized and ¢xisting

under the laws of ..... . STHE UNITED STATES OF AMERICA ., and whose address is
e PO L B AERVELAY.E 4. BANEANEEEN,.. L L 0000 e

Borrower owes Lender he principal sum of .Eoxky...five. thougand. and. NollQQmssonrssmnnsonmnss
NN ITTnInITTan T I nn T Dollars (U.S. 8...45.,.009..990.. ......). This debt is evidenced by Borrower's note
dated the same date as this Secirity Instrument {(*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable 0N (v ieeinneeserennn e SHIRG L L RBRAT e This Security Instrument
secures to Lender: (a) the repayriesi of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perf(rm an = of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ao7s hcrcb; martgage, grant and convey 1o Lender the following described property
30CBtE N wreereeeerireerereereresienns RSN . SRR it iitienire ettt sas e e sreas e et e seseneeeras st sasasneaenerars County, Illinois:

Lot 5 in Block 4 in Willisim W. Anderson and Company's Palatine
Acres, being a Subdivision-07 the West } of the Northeast 3}

of Section 21, Township 42 Norta, Range 10, East of the Third
Principal Meridian, in Cook County. Illinois, according to the
plat thereof recorded December 22, 1727 as Document 9,879,349,

P.I.N. 02-21~207-011 Volume: 149

0£S000L8

THIS INGTRUm sl pea s memnn s
ETARNTIN. B
THE Py s . Ty
TRUST CO:\”"-’"\NY {1 LR CRNFIS v uv’
S DL RNOVE AVE.
BARRUNG Lu, Lt odd GOU10

which has the address of rpreeesseesbesasesnsserpenenas y eternennisreeraes Padablng. ..o, ,

[City]
DNRGES ..oovveeeveneene ROQART......... remressnenneseans ("“Property Address")
(Zip Coca]

TOGETHER WITH all the improvements now ar hereaflter erected on the property, and all casements, rights,
appurtenances, fents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Farm 82-212 Banktorms, Inc.
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UntEORM COVENANTS  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ere due under the Note, until the Note is paid in full, a sum (*Funds™) equal o
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; {c} yearly hazard insurance premiums; ard (d) yearly
morigage insurance premiums, 1i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by ?1
this Security Instrument. ~

1f the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior 10'2':
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be, =,
at Borrower's upiton, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the ¢
amount of the Z'un~s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any 2
amount necessary t7aake up the deficiency in one or more paymenis as required by Lender. 5’

Upon paymeit in Full of 2*] sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by LuiidZi If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately pricé to'tke sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai Lt the sums secured by this Security [nstrument.

3, Application of Favinewits, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | und 2 shall be appiieri: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe: :hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority o”eihis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligalions in Zae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owr’d peyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowor makes these payments direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any tiez/ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation sczuréd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tne lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture af any prirt of the Property; or () secures from 1he holder of the lien an
agrecment satisfactory to Lender subordinating the lien te this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may aitain priority ¢ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep Lhe improvements mow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended'ccverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subi<ctto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ands'a! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. 6o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sua’i give prompt natice to the insurance
carricr and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal, be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ecurity is nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any vxcess ~aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< i-surance carrier has
offered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeys.io repair or restore
the Property or to pay sums secured by this Security Instrument, whelher or not then due. The 30-agy prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appiication of proceeds o principal shxt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenus, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cammit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulntions), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these-amounts shall bear interest from
the dule of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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First National Bank of Barrington

201 South Grove Ave., Barnington. Ilingis 60010 (312) 38%-4000 Membor FOIC

ADJUSTABLE RATE LOAN RIDER

SOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES BN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this Gi L day of .undisincorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trusi, or Deed to Secure Debt (the “Security lnstru-
ment™) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower's Note te The First National Bank
and Trust Compary of Barrington (the “lLender™) of the same dute (the " Note”) and covering the property described inthe
Security Insirupiont ind located at 162 .S, Middleton,. .Palatine, .IL.. .60D6T

Properey Addrew

Modifications. 1n =ddilion 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ara.gree as Tollows:
A. INTEREST RATE AN PONTHLY PAYMENT CHANGES
The Note has an “Initial Inzersst Rate' of o 7.5 %, The Note interest rate may be increased or decreased o the
day of the month beginolag on .. ..., ..Jdune 1o o000 19.88 . and on that day of the month every
months therealier.
Changes in the ittterest rate pre goudrred by changes inan interest rate index called the *Index™. The Indexis the:
[Check one bax to indicate Tndex.|
(1) i* Coatract Interest Rate, Purchase of Previously Ovcupied Homes, National Average for all Major

\Check one box 10 indicate svhether there v oo maxtmust fonst o hanges o the riieeed cate ont ot Change Date: of no boy is chesked there will
fp no maxintan timir on changes.]
(1) 7! There is no maximum limit on changes in the ioperest rate at any Change Date.

{1 XX1 The interest rane cannat be changed by more ihen, < perdentage points al any Change Date.

I the interest rate changes, the amount of Borrower s monduy payvments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will resull in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is stbives 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges coilectedar to be coilected in connection with the
ioan would exceed permicted limits, M this is the case, then: () any such iDan charee shall be reduced by the amount
necessary to reduce the charge to the permined limics and (13) any swms atready <ollected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choose to makd ihis refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part af the sums secured by this Security Insiroment are subject to a lien
which has priority over this Sccurity lastrumernt, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Inst-um¢nt or shall promptly
seeure an agreement in a form satistactory o Lemder subordinating that lien 1o this Securng izatrument.

1. TRANSFER OF THE PROPERTY

1f there is a transter of the Property subject to paragraph 17 of the Security Instrument, Lend r may require (1)
an increase in the current Note interest rate, ot (2) an increase in (or rentoval of) the limit on the amoun’ o7 any one in-
terest rate change (if there is a limiu, or (3) a change in the Base index figure, or all of these, 48 a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

.. .(Seal) ﬂ

—Borrower

Rose Hiergeist —Borrower'-

¢ if mare than one box iy checked or i no box s checked, and Lender and Borrawer o nor otherwise agree n wreaag, the first ndev named wol apply.
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