UNOFFICIAL CORY, #0532

MORTGAGE 87400531

THIS MORTAAGE is wade this ... 9¢h  __day of . _July. ... ... ., 19.87
hetween the Mortpagor,  RRet R 0mmiaesc xoenc Er X ropec g Commr e e
STANDARD BANK AND TRUST . . weeeeee. (herein “‘Borrower''),

not personally, but solely as Trustee under a Trust Agreement dated ...February 24 ,
1982 _, and known ns Trust No. ...7838 — , and the Mortgagee,
CAPITOL FEDERAL SAVINGS ANEIDANEASPUCHKHAON- of America » 8 corporation organized
and existing under the laws of THE UNITED STATES OF AMERICA » Whose address is
1960 West 95th Street Evergreen Park, 11. 60642 {herein “‘Lender'").

Wugereas, Borrower is indebted to Lender in the principal aum of Twelve Thousand and 00/100-
mmmmmmmmmm——m e — o e e === =====~Dollars, which indebtedness is evidenced by Borrower’s note
of even date herewith {herein “ Note*?), providing for monthly installments of principal and intevest,
with the balance of the indebledness, if not sooner paid, due and payable on......July L3, 1997

Te Secune to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest
thereon, the/nayvnient of all other yums, with interest. thereon, advanced in accordance herewith to
protect the security of this Mortgage, and the performance of the covenants and agreements of
Borrower heréir ¢ontained, and () the repayment of any future advances, with interest thereon,
made to Borrowei by Lender pursuaut to pavagriph 21 hevcof (herein ‘‘Future Advances”), Bor-
rower does Liereby wicctgage, grant and convey to Lender the following described property located
in the County of.. . ... POOK._ . . ... . ...., State of Illinois:

LOT 39 AND 40 IN BLOCK 5 IN THE FIRST ADDITION TO H,O. STONE AND COMPANY'S 95th
STREET COLUMBUS MANOK, BETNG A SUBDIVISION OF THE SOUTH EAST QUARTER OF THE NORTH
WEST QUARTER OF THE NORTE VEST QUARTER AND THE SOUTH WEST QUARTER OF THE NORTH WEST
QUARTER OF SECTION 8, TOWNSAIP_ 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN GOOK GOUNTY, ILLANOLS.}L

FPlo] dowkh Maitou~-Dalc Rauvr

TAX NUMBER: 24-08-116~002 Affects Lol 39
24-08-116-001 Affects Lot ¢0 C/ @ O - OK
VOLUME: 240
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TooerHeER with all the improvements now or hereafter crected on the property, and all ease-
ments, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached to the property, all of which, in-
cluding replacements and additions thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, togetlier with said property {or the leasehold
estate in {he event this Mortgage is on a leasehold) ave hercin referrved to as the ‘*Property’".

Borrower covenanta thai under the Trust Agreement deseribed above Borrower has the right
to mortgage, grant and convey the Property.

Uwstrorm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedness evideneed by the Note, prepayment and late charges as provided in the Note, and the princi-
pal of and interest on any Futuro Advances securad by this Mortguge.

2. Funds for Taxes and Insurance. Subject to Lender's option under paragraphs 4 and 5 hereof, Borrower
shall pay to Lender on the day monthly installments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which
meay attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly pre-

LLINOIS— —1 to 4 Family—LAND TRUST FORM 68% 158




UNOFFICIAL COPY »

mium. ipstallments for-hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, nil'sk reasonably estimated initially and from time to time by Lender on the basis of assessments and bills
and reasonable estimates thereof. The Funds shall be lield in an institution the deposits or accounts of which are
insured or guaranteed by o Federal or siate ageney (including Lender if Lender is such an institution). Lender
shali apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender shall make no
charge for so holding and spplying the Funds or verifying and compiling said assessments and bills. Borrower and
Lender may agree in wriling at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such ngreement is made, Lender shall nol be required to pay Borrower any interest. on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and 1he purpoese for which each debit te the Funds was made. The Funds are pledged as nddi-
tiona) security for the sums secured by this Mortgage.

f the amount of the Funds held by Lender, together with the future monthly installments of Funds payabile
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount re-
quired Lo pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of
Funds, If the amount of the Funds held hy Lender shall not be sufficient to pay taxes, assessments, insurance pre-
miums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency within thirlty days after nolice from Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, L.ender shall promptly refund (o Borrower any
Funds held by Lender.

If under rarcgraph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender
shall apply, no iater than immediately prior to the sale of the FProperty or its ncquisition by Lender. any Funds
held by Lender 84 tee {ime of application as a credit ngainst the sums secured by this Mortgage.

3. Applicatiol: o] Paymeats, Unless applicable law provides otherwisc, all payments received by ILender
under the Note and prraizraphs 1 and 2 hereof shall be applied by Lender first in pavinent of ainounts pavable to
Lender by Borrowei undsiparagraph 2 hereof, then to interest payable on the Note and on Future Advances, if
any, and then to the priacipe! of the Note and to the principal of Future Advances, if any.

4. Charges; Liens. Borro ver shail pay all taxes, nssessments and other charges, fines and impositions attrib-
utahle to the Property which rapy attain a priority over this Morlgage, and ground rents, if any. at Lender's
option in the manner provited ander paragraph 2 hercof or {ry Borrower making payment, when due, directly to
the payee thereof, Borrower shall jrremntly furnish to Lender all notices of nmounts due under this paragraph,
and in the event Borrower shall mane payment directly, Borrower shall promptly furnish to Lender receipis evi-
dencing such payments. Borrower shall pramaptly discharge any lien which has priority over this Mortgage: pro-
vided, that Borrower shall not be require } to discharge nny sueh lien so lang as Borrower shall agree in writing te
the payment of the obligation secured by suc!iiien in n manner acceptable to Lender, or shall in good faith contest
such lien by, or defend enforcement of such sier in, legal nroceedings which operale to prevent the enforcement of
the lien or forfeiture of the Properly or any pait thereof.

5. Hazard [nsurance. Borruwer shall keep t’.o-improvements now existing or hereafter erecied on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as
Lender may require and in such amounts and for such Dericds as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that.arount of coverage required to pay the sums secured by
this Mortgage.

, ‘The insurance carrier providing the insurance shali be (hosen by Borrower subject {0 approval by Lender;
provided, that such npproval shall not be unressonably withheid Al premiume on insurance policies shall be paid
at:Lender's option in the manner provided under paragraph 2 herie” ar by Borrower making payment, when due,
diréetly to the insurance carrier..

“=¢+ Al insurance policies and renewsls thereof shall be in form acceptablefo Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shiill hiive the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all rencval Jiotices and all receipts of paid pre-
miums. In the event of losz, Borrower shall give prompt notice 1o the insuiaict carrier and Lender, and Lender
may make proof of logs if not made promptly by Borrower.

“** Unless Lender and Borfower otherwise agree in writing, insurance proceeds shats be applied to restoration or
repeir of the Property damaged, provided such restoration or repair is economical'y frasible and the security of
this Mortgage is not theréby impaired. 1f such restoration or repair is naot economicnlly: Jensible or if the security
of this Mortgage would he impaired, the insurance proceeds shall be applied to the sums seczvad by this Mortgage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower or if Eorro'ver {ails to respond
to Lender within 30 days after notice by Lender Lo Borrower that the insurance carrier offexzts settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender!s nption either ta
restoration or repair of the Property or to the sums secured by this Mortgege.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to_vnrinecipal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 heiedf or change
the amount of such installments.

If under paragraph 1B hereof the Property is aequired by Lender, nll right, title and interest of Borrower in
and to any insurance policies and in and to the proceeds thereof (to the extent of the sums secured by ihis Mort-
gage immediately prior {o such sale or acquisition) resulting from dnmage to the Property prier to the sale or
acquigition shall pass to Lender.

6. Pressrvation and Maintenancs of Property; Leaseholds; Condominiums. Borrower shall keep the Prop-
erty in good repair and shall not permit or commit waste, impairment, or deterioration of the Property and shall
comply with the provisions of any lease, if this Mortgage is on a leasehold. If this Mortgage is on a eondominium
unit, Borrower shall perform all of Borrower's obligations under the deciaration of condominium or master deed,
the by-laws and regulations of the condominium project and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements coutained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Prop-
erty, including, bui net limited to, eminent domain, insolvency, code enforcement, or arrangements or proceed-
ings involving a bankrupt or decedent, then Lender at Lender's option, upon notice Lo Borrower, may make such
appearances, disburse such sums and take such nction as is necessary to protect Lender's interest, including, but
not limited to, disbursenient of reasonable aitorney’s fees and entrv upon the Property to make repairs. Any
amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become ndditiona} indebt-
edness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment therecf, and shall bear inter-
est from the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be
contrary to applicable Iaw, in which event such amounts shall bear interest at the highest rate permissible by
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applicable law. Nothing contained in this paragraph 7 shall require lender te ineur any expense or do any act
hereunder.

8. Inspection. Lcnder may make or cause to he nuule rensonable entries upon and inspections of the Prop-
erty, provided that Lender shall give Borrower notice prior to any sueh inspection specifyving reasenable cause
therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any nward or clatny for damnges, direct or eonsequential, in connection
with any condemnution or ather taking of the Property. or part thereof, ar for conveyance in Hen of vondemnn-
tion, are hereby assigned and shall he patid to Londer.

In the event of a total taking of the Property, the proeeeds <hall he applied to the suins seeared by this Mort-
ghge, with the excess, if any, paid to Borrower. In the event of o partial taking of the Property, unless Borrower
and Lender otherwise ngree in writing, there shall be applicd to the sums secured by this Meortgnge such propor-
tion of the proeeeds as is equal to that proportion which the nmount of the suins secured by this Mortgage imme-
diately prior to the date of taking bears to the fair market volue of tie Property immediately pnior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the Property is nbandoned by Borrower or if afler notice by lender to Borrower that the condemnor offers
to make an nward or scttle n elaim for damages, Borrower fails to respond to Lender within 30 days of the daie
of such notive, Lender is nuthorized to collect and apply the proceeds at Lender's option cither to restoration or
repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proeeeds to principal shall
nat extend or rusipone the due date of the monthly installments referved (o in paragraphs 1 and 2 hereof or
change the anicurt of such installments.

10. Borrower {lot Heleased. Extenston of the time for pavment or modifieation of amortization of the sums
seenred by this Moltgage granted by Lender to any suceessor in interest of Borrower shall not eperate to release,
in any manner, thelipbilily of the original Borrower and Borrower's suceessors in interest. lender shalt not be
required to commencs nraccedings against such successor or refuse to extend time for payment or otherwise maodify
amortization of the sum: socured by this Mortgnge by renson of any demand made by the original Borrower ard
Borrower's successors in intecest.

11. Forbearance by Ler.der Not a Waiver, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforde "oy applicable Jaw, shall not be n waiver of or preclude the exercise of any right
or remedy hercunder. The procurericat of insurance or the payment of taxes or other liens or charges by Lender
shall not be n waiver of Lender’s vig'it o accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Allcemedics provided in this Mortgage are distinet and cumulative to any other
right ur remedy under this Martgage or (fWoided by law or equity, snd may be exercised concuirrently, indepenid-
ently or suceessively,

13. Successora and Asaigns Bound: Jcml and Several Liability; Captions. ‘T'he covenants and agreements
herein contained shall bind, and the rights herernder.shali inurc to, the respeetive successors nnd assigns of Lender
and Borrower, subject Lo the provisions of parngernh 17 hereoi. All covenants and agreements of Borrower shall
be joint and several. The eaptions and headings of the paragraphs of this Mortgage are for convenience only and
are not to be used to interpret or define the provisions Lerect.

14, Notice. Any notice to Borrewer provided foi in this Mortgage shall he given by mailing sueh notice by
certified mail nddressed to Borrewer at the Property Address stated below, exeept for nny notice required under
paragraph 18 hereof Lo be given to Borrowey in the wmanwey preseribed by applicable fnw. Any notiee provided
for in this Mortgage shall be deemed te have been given to Berrewer when given in the manner designated herein.

15, Uniform Mortgage; Governing Law: Severability. "Uhis fzrm of mortgage combines uniform covenants
for national use and non-uniform covenants with [imited varvintioas by jurisdiction to eonstitute a uniform secu-
rity instrument covering real property. ‘This Morigage shall be goyverned by the law of the jurisdiction in which
the Property is located. In the cvent that any provision or clause of *as, Mortgage or the Note conflicts with
npplicable law, such conflict shall not affect other provisions af this Xlortgegze or the Note which ean be given
effect without the conflicting provision, and to this end the provisions of w< Mortgage and the Note are declared
to be severable.

18. Borrower’s Copy. Borrower shall be furnishied o conformed copy of tlas Iortgage at the time of execu-
tion or after recordation hereof.

17. Tranaier of the Property: Assumption. If ail or any part of the Properiy @ an interest therein is sold
or transferred by Borrower without Lender's prior written consent, excluding (a) the reation of a lien or encum-
brance subordinate to this Mortgage, (b) the creation of a purchase money security interesy for household appli-
ances, (c) n trunsfer by devise, descent or by operation of law upon the death of a jeint tanant.ar (d) the grant of
any leasehold interest of three years or less not contrining an aption te purchase, Lender may, 7t Lender's option,
declare all the sums secured by this Mortgage to be immediantely due and payable. Lender shail iave waived such
option to aceelerate if, prior to the sanle or transier, Lender and the person to whom the Property 15 to be sold or
trunsferred reach agreement in writing that the credit of sueh person is satisfactory to Lender anda-t!ay the interest
payable on-the sums secured by this Mortgage shall be at such rate as Lender shall vequest. If Lender has waived
the option to nccelerate provided in this paragraph 17 nnd if Borrower's successor in interest has executed a writ-
ten assumption agreement acecepted in writing by Lender, Lender shall release Borrower from all obligations under
this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notiee of acceleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
inailed within which Borrower may pay the sums deelared due. If Borrower fails to pay sueh sums prior to the
expiration of such period, Lender may, without further notice or demuand on Borrower, invoke any remedies pel-

mitted by paragraph 18 hereoi.

Nown-Uxirortsm Covenants. Borrower und Liender further covenant and agree as follows:

18. Acceleralion: Hemedies. Except ns provided in paragraph 17 hereof, upon Berrower's breach of any
covennnt or agreement of Borrower in this Mortgage, including the covenants to pay when due any suns secured
by this Mortgage, Lender prior to aceeleration shall mail notice to Borrower ns provided i paragraph 14 hereof
gpeeifying: (1) the breach; (2) the action reguived to cure such breaclh; (33 a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach wust be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in aeceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or hefore the date specified in the notice, Lender at
Lender's option may declare ali of the sums secured by this Mortgage to he immediately due and payable without
further demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, inciuding, but not hinited to, reasonable attorney's fees, and costs of doeu-
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mertary cvidence, abstracts nnd title reports.

19. Borrower's Right 1o Reinstate, Notwithstunding Lender's neceleration of the sums securcd by this Mori-
gage, Borrower shail have the right to hiave any proceedings hegun by Lender to enforee this Morigage discon-
tinued at any time prior to entry of o judgment enforeing this Morigage if: (n) Borrower pays Lender all sume
which woukl be then idue under this Mortgage, the Note nnd notes ~ecuring Future Advances, il any, had no
neceleration oceurred; th) Borrower cares al) brenches of any oflier covenants or ugrecinents of Borrower con-
tuined in this Mortgage; {¢) Borrower payx all reasonuble expenses incurred hy Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage nnd in enforeing Lemder's remedies as provided in para-
graph 18 hercof, including, hut not limited to, ressonuble nttorney’s feex; und () Borrower takes such action as
Lender may reasonaldy require to assure that the tien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums seeureil by this Mortgage sball continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage anid the obligntions secured hiereby shnl remnin in full foree and efieet as if
no acceleration had oecurred,

20. Assignment of Rents: Appeintment of Heceiver: Londer in Possession. Ax additional security hereun-
der, Borrower herehy ussigns to Lender the rents of the Property, provided that Borroweyr shall, prior to aceclera-
tion uner paragraph 18 hereof or abandonment of the Property, hnve the sight to eallect and retain such rents as
they become due and payable.

Upon aecelerution under paragrapl 18 hereofl or abandomnent of the Property, and at any time prior to tie
expiration of uny period of redemption following julicinl ~ule, Loesder. in person, by ngent or by judicinlly ap-
pointed receivec,shall be entitled to enter upon, tuke possession of wnd mannge the Properly and to colleet the
rents of flie 'rupirty including those pust due. All rents calleeted by Lender or the recciver shall he applied first
to payment of the costs of management. of the Property sml collection of rents, including, hut not limited to,
receiver'’s fees, prezaiumy on reeeiver's bonds wnd rewsonable attorney’s fees, nnd then to the sums secured by this
Mortgage. Lender wiid/dhe receiver shall be linhle (o secount only for those rents actually reecived.

21, Future Advanrer. Upon request of Borrower, Lender at Lender's option prior to release of this Mort-
gage, may make Future Advances to Borrowoer. Such Future Advances, with interest thereon, shall be sceured by
this Mortgage when cviderled by promissory noles xtating that xaid notes are-secured hereby, At no time shall
the principnl antount of the indebtedness seeured by this Morvtgapge, not including sums iwlvaneed in aecordance
herewith to protect the sceurity-of this Mortgage, exeeald the orviginal waount of the Note plus U8 § .

22. Release, Upon payment o1 all sums seeured by this Mortpage, Lemder shall release this Mostgage
without charge to Borrower. Borrowe: #liall jmy ull costs of recordution, if any.

23, Waiver of Homestead. Borroweshwerehy waives alf vight of homestewd exemption in the Propesty.

24. Land Trust Mortgage., Borrowr ne Trustee expressly subordinates to the lien of this Mortgage, and any
extension or renewal thereol, Borrower's wighi-to a lien for ndvances made by Borrower under the terms of the
Trust Agrecment deseribed ahove, and for costs, atlerney’s fees und compensation. This Mortgage is exeeuted by
Borrowcer, not personally hut us Trustee as aforisa’il in the exereise of the power and autherity conferred upon and
vested in Borrower as such Trustec, and it is exprescly understood and agreed by Lender and by every person now
or hereafter claiming any right or security hereundcr thet nothing contained hiercin or in the Note secured by this
Mortguge shall he construcd as creating any personal linbiity on Borrower.

. 25, Borrower's Address. Notices mailed to Boniewesnursuant to parngraph 14 hereof shall be mailed o
Borrower at the foliowing address in licu of the Property Address: ...

In Wirness WHEREOF, Borrower, as Trustee, has caused Ltvis Mortgage to be execuled by its representatives

thereunto duly authorized.

| HED MTBRT®
EXCULPATORY CLAUSE‘ A'g’;"c ...8zandard )fﬁk/ and Trust L
AND MADE A PART HEREOF. Not u Trustee, under Trust eeme
a

Not persorall
87400531 ..;{“/ﬁ%

9701 S5, Marion

By
Qak Lawn, Il. 60453
Property Address Attest: .

Ay

SraTE oF ILLINOIS, ... (2,1 — ty 88:
The foregoing instrument was acknowledped before mie this... .. 10th day of avisv, 1987,

(date
by.....Thomas.Clifford and Pamela Durco.......... . ....Trusl'.Qp.e;:n,ii,qns_mﬁcex_ and Asnisiant Secretary,
;mowlie:d&lng

57400531

of.......Standard 35’3‘;'1'1‘2" ¢ I'rust Co.
{name of corporation)
corporation, on behalf of the corporation.

My Commission Expires: ?—?’ -b" ?

! ’ " OFEICIAL SEAL
{  SHARON HANSEN

{ Notary Public, State ¢: h‘l‘m,o;s
My Comm@on'ﬁfgiros B/J/ 8 )x

Gapitol Federal Savings of America

3960 West 9bih Streel
Fvergreen Perk, iL 60642
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