. Watzlawick for
Home Federal Savings & Loan
16 N. Spring St.
grllfl]-s“irq})%r}?%]ﬁsg 6\2%’%[%ESSETH: That the undersigned 87 4008 0 9

‘Lhis instrument was prLND F F%Lz QO Eban-}!o.‘)

[Corporate Trustee Form)

LAKE VIEW TRUST AND SAVINGS BANK
a corporation organized and existing under the laws of the State of 1llinois .
not personally but as Trustee under the provisions of a Deed or Deeds in trust duly recorded and delivered ta the
undersigned in pursuance of a Trust Agreement dated  June 13, 1977 and known as trust number
4351 , hercinafier referred to as the Mortgagor, does hereby Mortgage and Warrant to

HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN

a corporation organized and existing under the laws of the United States of America

hereinafter referred to as the Mortgagee, the following real estate in the County of Cook

in the State of Iliinois , to wit:

Lok 15, in Block 10 in Branigar's Meadow Knells, a subdivision of that part of the
Southwest Quarter (1/4) of Section 27, and the North Half (1/2) of Section 34,
Township 41 North, Range 10, East of the Third Principal Meridian in the Village
of Schaumburyz, in Cook County, Illinois.

Commonly knowiras: 118 W. Lunt, Schaumburg, Illinois 60172

Together with all bulldings, irpi/ements, fiatures of BPPUMCNANCEs NOW OF hereafier crected thereon or placed therein, including all apparstus, equipment,
fixtures, or articlcs, whether In sing > Ui of centrally controlled, used to supply heal, gas, sirconditioning, water, light, power, refligezation. ventilation or
other services, and any other thing now or acreniter therein or thetcon, the furnishing af which by lessors to lessees is cusiomary or sppropriate, including
screens, window shades, storm Jdoors and «irdows, Hoop coverings, sercen Qoors, in-a-duor beds, awnings, stoves and water heaters (all of which are intended (o
bo and are hereby declared to be a pari of sabl real estate whether physically attached ihercto or not); and also together with all easements and the rents,
j1nuce and profits of 3ald premises which a ~“aercbhy pledged, assigned, translerred and set over unto the Mortgagees, whether pow due or herczafier to become
due nsdmovidtu herein, The Mortgagee > aereby subrogated o the tights of al) mestgagees, lienholders andd owners paid off by the proceeds of the toan hereby
sectired,

TO HAVE AND TO FOLD thie shid lilrupm‘v wi' said bBuildings, Lnprovements, fixtures, appuricnances, appafatus and equipinent, and with zll the rights
and privileges thereunto belonging, unio said Mortgssce foreves, for the uses herein set forth, free from all rights and benefits under Lthe homesiead, exemption
and valuation laws of any state, which said rights and berosty said Moegagar does hereby refeuse and waive.

TO SECURE

(1) the payment of a Nole execuied by the MGdrigor lo the order of the Morgagee bearing even date herewith i the principal sum of
Forty Thousand and NO/1D0=—————mem oo Doliars

3 40 s 000 .00 == me—ec e — e — e e}, Which Nt fogethcr with intcrest thereon as therein provided, is payable in monthly instaliments of

Four Hundred Twenty—four and 97/ 100—-—n o e e e e e == Doliars

(24,97 ~—~=), commencing the ‘ i . day of .18 -
which puyments arc 10 be applled, tiest, ta interest, and ﬁ%ﬁﬁ.ﬁ&?&hjmma. wit?, 35 indebtedness is paid inARBUS £ 87 .

(2 any advances made by the Mortgagee to the Martgagor, of his suceessurs i HUS, for any purpose, st any time before the releasc and canecllation of this
Marigage, but at no time shall this Mortgage scecuse advances ol avcount of said o1igirad 2o together with such additional aslvances. in the sum in excess of the
principal sum of the note secured by this Mortgage, provided that, notliing heeein contalaedina'l be considered as fimiting the amounts that shall be secured here
by when advanced to protece the security o in accordance with covenants vontained in the A oriage.

(3) the performance of all of the covenants and obligations of the Mortgagor to thiol ongeges. as conained herein and in said Note.

THE MORTGAGOR COYENANTS:

A {1) To pay said indebtedness and the nterest thereon as herein and in said note provided, or Gee rding to any agrecment exteanding the time of pay-
mcil thereof; (1? To pay when duc and before any penalty attaches thereto ali taves, spectal taxes, Sp ciul ansessments, water charges, snd sewer service
charges agairst said property (including those heretofore dug), and to furnnh Marlgingee, upon request, “duplizates receipts thercfor, and afl such ilems ex-
tetided ngainst suid property shall bo conclusively deemed valid for the purpose of this requirement; (3} To boep rae improvements now or herealter upon auid
premiscs insured ngainst dnmage by Bre, and such other hazards us the Mortgagee may require 1o be insurcd #g- w2 ond to provide public liabilily insurance
nnd such other insurance as the Mofigagee may require, uatl card debtedness is tully pwd, or in ¢ase ol Jorecan ure, until expiration of the period of sedemp-
tion. for the full insurable value thereol, in such companics, through such ageits of brokeis, und in such form k. sha't be satisfaciory to the Morigagee; wch
Insurance poticies shall remain with the Moitgiyee during satit period ar periods, and contain the unal clouse satistociary lo the Morigagee making them
payabie to the Mortgagee; and in cave of foreciosure sule pasyuable (0 the owner of the cettticate of sale. owner vf Ly L eficiency, ony receiver of Jedemptioner,
of uny grantec in o Masee's or Commissioncr’s deed; and in case of loss under such policies, the Mortgagee Is suthorzed poosdjust, collect and compromise,
int ils discrelion, ail cloims thercunder and 1o execute und deliver on behatf of the Mortgagotr all necessary proofs of tor., receipts, vouchers, releases and
pequittances required to be signed by Lhe insurance companies, and the Mortgagor agrees to sign, upon demand, all recotpis,  >uchers and relenses required
of him o be signed by the Moetguyce fov suvh purpese; and the Muogigugee 1s huthorized o agpl} the procecds of any inturare olaim 1o the restoration of
Ihe properly ar upan ihe indebiedness hereby seenred in its discretion, but menthly payments shall continue untll said indeb.oune . i~ pald in To)); (4} lmme-
Jiately after ddestruction or damage, to commence and promptly cotnplete the rebulding or restaratinn of buildings and impes ver.-nts now or herealler on
suld premises, unless Morigagee elects 10 apply on the indebicdness secuzred hereby the praceeds ol any insurance cov:rlnf such dr.rvziion ar damage: 158 To
keep said premises in good vonditlon and repair, without waste, and free (rom any mechanic's or other lien of claim of lien not ‘cxr. es=ly subordinated io the
liety hereol; (6) Not to make, suffer or [!crmu any unlawful use of 07 any pUBAICE 1O exitl pn said praperty nor o diminish nor m,a’, it: value by any act of
omission tu wct; (7} To comply with all requlrements of Iaw with tespect 1o martgaged premises and the use thereol; (8) Not to ma ce, suffer or permit, with-
oul the writlen Poomission of the Morigagee being tirst had and obilained, (ad any use of the property for any purpose otker than Lar o which it is now
used, (b3 any alteralions uf Ihe IMProvenents, ApPAratuL, ApPUHEninees, EXUICS OF equipment nuw or hescalier upon sald propesty. (¢} #ay vurchasc on condi-
tional sale, lease or agreement under which tGitle 15 reserved 1 the vendor, of any apparatus, fislures ar equip nt to be pl i in or upon and buildings or
improvements on sald property,

B 1n order to provide far the payment of taacs, asseasmeiity, inwitance preruums, and other annual charges upon the property securing Lhis indebtedness,
and other insurance required or anccepted, the undersigned promines ta pay montaly 1o the MortRagee, in addition 1o the above Faymen\s. A sum cstimated Lo
equivalent te one-twelfth of such items, which payments may, at the option of the Martgagee, () be nhebd by it and cummlnt:d with other such funus or its
own funds for the payment of such items: (b) beé carried in b suvings account and withidrawn by it Lo pay such items; of {€) be ¢redited 1o the unpaid balance
of sitjd jndebledness as received, provided that the Morigagce sdvances upan this obligation sums sufficient to pay said items as the same accrue xnd become
gayable. If the amount estimated (o be sutficient 13 pay sald items is not sutliciest. the undersigned promisces to pay the difference vpon demand. 1 such sums
uie held or carried in a savings account, the smne are hereby pledued 1o fusther secufe this irdebtedness. The iortgagee is authorized 1o pay said itema
as charged or bilted without further {ngiiiey.

C This mortgage contract perovides for additioaal advances which may be made at the option of the Morigagee and secured by this mortgage, and it s
agreed that in the evznt of such advances the amount thercal may be udded 1w the mortpage debt and shall ihcrease the un%nld balance of the nole hereby
secuzed by the amount of such advasice and shnlk be 3 part of said note indebtedness under atl of the terms of sald notc and this contzact ns fully as il 2 new
such note and contract were execuled and deliverud, An Additional Advance Agrcemem may be given and accepted for such advance and provision may be
made for ditferent monthdy payments and a different interest rute and other cxpress moedifications of the contract, but in all other respects this contract shall
remain in ful) force and effect as to sald indebiedness, including all advances.

D That in case of failure to perform any af the covenants herein, Mortgagee may do on Mortgagor’s behalf everything so covenanied; that said Morgagee
miay also do any act # may deem necessary 10 protect the lien hereof: that Morlgagoer will repay upon demand any imoneys paid or disbursed by Mongagee for
any of the above purposes and such moencys tagether With interest thereon at the highest rate for which it is then lawlul o contract shall become so much addi-
tional indeblednrss secured by 1THs martgnge with the same priority as the orimnal indebledness and may be included in any deciee farcclminf this mortgage
and be paid out of the rents or praceeds of sale of said premises if not otherwise paid; that i shail not be oblignlnrr upon the Morigagee {0 inquice Imta the
yalidity of any fien, encumbrance or claim In advancing maoncys as abave authorized. bul nothing herein contained shall be construed as requiring the Morigagee
10 JdYRNCE DAY Mencyl for any puIposc noc 1o do any act hereunder; and the Mergagee shall not incur any personal liabality because of anything it may doe
or omit to 4o hercunders

E  That It i1 the Intent hereof to secure payment of said note and obligation whether the enlire amount shall have been advanced to the Morlgagor st ihe
date hereel, or at a later Jate, snd 10 scourfe uhy other amount ar amounts that may be added 1o the mortgage indebledness under Lhe ierms of this mortgage
coplract;

¥ That in the cveat the owncrshlg af suiy property or any part thereof becormes vested in o person other thun the Mortpagor, the Mortgagee may, without
notice to the Mortgngor, deal with such successor or successors in interest wilh reference to this mortgage and the debt heredby secured in Lthe same manner as
with the Muortgagor, and may forbear Lo sug or may extend time tor payment of the debt, secured hercby, without discharging or in any way aflecling the
tability of che Alortgagor hereunder or upon the debl secured;

G ‘Fhat time Iz of the essence hercof and if defautt bo made in perfonmance of any covenant herein contained or in making any payment under said note
ot obligation o any eaension or renewal therecl, or If procecdingy be instiuted to enforce any other lien oF charge upon any af said property, of UWPOR the
filing of & proceeding in bankruptcy by oc agalnst the Mortgagor, or If the Mot gagor shall make an assignment far the benefit of his creditors oo if his property
be placcd under control of ar in custody of any gourt, or i{ the Mottgagor abanden any of suid property, then and in any of sald events, the Mortgagee {3
hereby suthorized and empowered, at its optivh and withobr affecting-the lieu heteby o ed or priotity of seid Hen or any Hight of the Mortgagee here-
under, 1o declnre wilhowl natice, atl sums secured hereby immediatefy due und payyb, ,‘- the: not such default be remedied by AMongeagor, and apply
toward (he payment of said mortgage mdebl:dreu ank intlebtednzss’af the Mortga o thi, Mo of, and said Morgagee may 3156 immedintely proceed o
{fareclose this moctuare, and in any loreclnsuwF a satg may tge mal.!_e of the premises mysew }nﬁﬂ offering the several parts separately;

A T ji ,. . - N /
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