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This Indenture, Made this
REGINE SCHULT ,SINGLE

16TH

SHELTER MORTGAGE CORPORATION
a corporation organized and existing under the laws of
Mortgagee,

dayof  JULY 19 §Peiween

83606

, Mortgagor, and

the State of Wisconsin

Witnesseth: That whereas the Mortgagor it justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing evan

date herewith, in the principal sum of
SIXTY THOQUSAND AND NO /100
{3 60000.0%

payable with interest at 2iie rate of
payable to the order of tl.e *dnortgagee at its office in

¥ per centum (

* NINE AND NO /100

Doliars
9.0C0 @) per annum & the unpaid balance uniil paid, and made

Schaumburg, Illinois

or at such other place s thy heldzr may designate in writing, and delivered; the said principal and interest being payable in monthly in-

staliments of

on the firstdayof SEPTEMBER

FOUR HUNDRED EIGHTY-TWO AND 78/100

. 19 B7, and alike sum of the first day of each and every month thereafier until the note is fully

Doilars (8 482,78 )*

paid, cxcepl thal the final payment of (arincipal and interest, if not sooner paid, shall be due and payable on the first day of

AUGUST AT

*See Adjustable Rate Rider

Now, therefore, the said Morigagor, for the better se uriag of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dozs Uy these presents Mortgage and Warrani unto the Mortgagee, it successors

or assigns, the following described Real Estate situate, lying, and being in the county of

and the State of Iflinois, to wit:

CO0K

PARCEL 1: UNIT 1302 TOGETHER WITH ITS-UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN NANTUCKET COVE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION- RECORDED AS DOCUMENT
NO. 22957844, AS AMENDED, IN PART OF THE WEST.1/2 OF THE SOUTH-
WEST 1/4 OF SECTION 26 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST 0" THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT-TO AND

FOR THE USE AND BENEFIT OF PARCEL 1
TAX KEY NO: 07-26-302-055-1214 b

S SET FORTH AND DEFINED IN

éhéérein and made a part of this instrument.

{PROPERTY ADDRESS) 217 NANTUCKET HARBOR, SCHAUMBURG, IL 60193

“ Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the renterissues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title,

and interest of the snid Mortgagor in and Lo said premises.

To have and 1o hold the above-described premises,,with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benelits the said Mortgagor does hereby expressly
refease and waive,

L]

And said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
to be¢ done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not 1o suffer any Yien of mechanics men or
material men 1o attach to said premises; to pay 10 the Morlgagee,
as hereinafter provided, until said note is fully paid, (I}.2 sum
sufficient 1o pay all taxes and assessmenis on said premises, or
any lax or assessment that may be levied by authority of the
State of Illineis, or of the county, town, village, or city-in which
(he said land is situate, upon the Martgagor on account. of the
ewnership thereof; (2) a sum sulficient to keep all buildings that
“may at any time be on said premises, during (he contindance of
said indebtedness, insured for the benefil of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigages.

This form Is used In connaclion with morigages Insured under lhe one- to lour-famiiy programs of the Natlonal Housing Act which provids

for perlodic Mortgege Insurance Premium paymenis.

Pravioya Edltions Obsolete
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THE DECLARATION RECORPED AS DOCUMENT NUMBER 22557843
AND AS CREATED BY DEED DOCUMENT NUMBER 23843291, IN

COOK COUNTY, ILLINOIS.
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In case of the refusal or neglect of the Morigagor to make secured tierkby shall be added {ogether and the aggregate am »unt

such payments, or to satisly any prior lien or incumbrance other
than that {or taxes or assessments on said premises, or {0 keep
said premises in good repair, the Morlgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this moriguge, to be paid owt of
procecds of the sale of the morigaged premises, il not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereol or the improve.
ments situated thereon <o long as the Mortgagar shall, in good
faith, contest the sariv.0! the validity thereof by appropriate
legal proceedings brough?in a court of competent jurisdiction,
which shall operate to preven. the collection of the tax, assess-
ment, or lien so contested ans tbe sale or forfeiture of the said
premises or any part thereot 0 sirify the same.

And the said Mortgagor further corenants and agrees as
follows:

That privilege is reserved lo pay the debt i waole, or in part,
on any installment due date,

That, together with, and in addition 10, the monthly pivinents
of principal and interest payable under the terms of the ot
secured hereby, the Mortgagor will pay to the Morigagee, o/ the
first day of each month until the said nate is fully paid, the
following sums:

(a) An amount sufficient 10 provide the holder hereol with
funds to pay the next mortgage insurance premiwm if this instru-
ment and the nole secured hereby are insured, or a monthly
charge {in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Devetopment, as follows;

A1) If and so long as said note o even clate and this insiru-
ment are insured or are reinsured undet the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant (o the National Housing
Act, ns amended, and applicable Regulations thereunder; or

(LI} If and so long as said note of even date and this insiru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium} which shall be in an amount equal to one-twelfth
(1712) of one-half (172} per centum of the average outstanding
balance due on the note computed without taking inlo account
delinquencies or prepayments;

(b)Y A sum cqual to the ground rems, i any, next due, plos
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less 21 sums already paid
theeefor divided by the number of months 1o elapse before one
month prier to the date when such ground rents, premiums, {axes
and assessments will become delinquent, such sums to be held by

. Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(cy Al payments mentioned in the Iwo preceding subsections
of this paragraph and all payments to be made under the note

thereol shall be paid by the Mortgagor each month in a sing
payment 1o be aplied by the Morlgagee 1o the foliowing items ‘n
the order set forth:

(1) premium charges under the contract of insurance with th
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(11} ground remts, il any, taxes, special assessments, fire, and
other hazard insurazice premiums,

(LI} interest on the note secured hereby;

{IV) amortization of the principal of Lhe said note; and

(V) Jate charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mertgagor prior 1o the
cue date of the next such paymen!, constitute an event of default
under this mortgage. The Mortgagee may collect a “‘ate charge”
nol to exceed four cenls (4°) Tor cach dollar ($1) for each pay-
ment more than [ifteen (15) days in arrears, 1o cover the extra
expense involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, il the loan is current, at the option
of the Morlgagor, shall be credited on subsequent payments 1o be
made by the Morigagor, or refunded to the Mortgagor. IT,
however, the monthly payments made by the Mortgagor under
subsection (b of the preceding paragraph shajl not be sufficient
to pay ground rents, (axes, and assessmenis, or insurance
premiums, as the case may be, when the same shail become due
and payable, then the Morigagor shall pay 1o the Mortgagee any
pmount necessary to make up the deficiency, on or before Lhe
da.e-when payment of such ground rents, taxes, assessments, or
iniuranse premiums shall be due. !f at any time the Mortgagor
shall <enuer to the Morigagee, in accordance with the provisions
of the nate/secured hereby, full payment of the entire in.
debtedness represanted thereby, the Morigagee shall, in com-
puting the amoint of such indebiedness, credit to the account of
the Mortgagor ati'pavments made under the provisions of subsec.
tion fa) of the preceding parngraph which the Mortgagee has not
become obligated 10 pay 14 the Secretary of Housing and Urban
Development, and any balince remaining in the funds ac-
cumulated under the provisicns uf subsection b/ of the preceding
paragraph. If there shall be a defadit wnder any of the provisions
of this marigage resulting in a pudlic 2alz.of the premises covered
hereby, or if the Mortgages acquires thie Sreperty otherwise after
defauit, the Mortgagee shall apply, at tartime of the commence-
ment of such proceedings or at the time the pronerty is otherwise
acquired, the balance then remaining in the fanus accumulated
under subsection (B} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
nate and shali properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

HiPZS

e

Anid as addltionul securlty for the payment of the indebtedness » }

aloresaid the Mortgagor does hereby assign to the Mortgagee all ~}
the remts, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That he will keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required
from time 10 time by the Morlgngee againsi loss by fire and
other hazards, casualiies and contingencies in such amounts and
for sueh periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbelore,

Pagn 2 ol 4
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptabile to the Mortgagee. In event of
loss Mortgagor will give immediale notice by mail 1o the Morl-
gagee, who may make prool of loss if not mnde promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such Joss dircetly to
the Mortgagee instead of 10 the Morigngor and the Morlgagee
Jointly, and the Insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its aplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In evenl of foreclosure of this.mortgage
or other iransfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and te any insurance pelicies then in
force shall pass o the puichaser or granice.

That if the premises, or_ 2ny part thereof, be condemned under
any power of eminent doma'n, or, acquired for a public use, the
damages, proceeds, and the cornderation for such acquisition, to
the extent of the full amount of inkbiedness upon this Mory.
gage, and the Note secured hereby 1cmaining unpaid, are hereby
assigned by the Mortgagor to the Mortgagre and shall be paid
forthwith to the Mortgagee to be applied 2y 1t on account of the
indebtedness securad hereby, whether due or rt.

The Mortgagor further agrees that should this morrgage and
the note secured hereby not be eligible for insurance ‘tnder_the
National Housing Act within 5 days lrom(the date
hereol) written statement of any officer of the Department Hf
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe 90 days' time from the date of this mortgage,
declining ;o insure said note and this morigage, being decmed
conclusive prool of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare sl sums secured
hereby iminediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereal, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ac-
crued interest thereon, shall, ai the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
withoul regard o the value of said premises or whether the same
shall then bz occupied by the owner of the equily of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

. b
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Moertgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to loreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discrelion, may; keep the
said premises in good repair; pay such current or back 1axes and
assessments as mAy be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigages; lease the said premises 1o the Mort-
gagar or others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
collect and reccive the rents, issues, and profils for the use of the
premises hereinabove described; and employ other persons and
expend ilself such amounts as are reasonably necessary o carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and sienographers' fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage,

And there shall be included in any decree foreclosing this mort-
gage aad be paid out of the proceeds of any sale made in pur-
suancr of any such decree: (1) All the costs of such suit or suits,
advertising, sake, and conveyance, including altorneys', solicitars’,
and stenogdaznnes' fees, outlays for documentary evidence and
cost of said abstrict and examination of title; (2) all the moneys
advanced by the Martgogee, if any, for the purpose authorized in
the morigage wilh intoress on such advances at the rate sel forth
in the note secured heiel,, from the time such advances are
made; (3) all the accrued iperesy remaining unpaid on the in-
debledness hereby secured; (4) ail tne said principal money re-
maining unpaid, The overplus of the, proceeds of sale, if any,
shall then be paid to the Morigage..

If Mortgagor shall pay said note at ictizieand in the manner
aforesaid and shall abide by, comply with, zad duly perform all
the covenants and agreements herein, then this cotiveyance shall
be null and voict and Mortgagee will, within thirty $39) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgnge, and Mortgagor hereby waives the
benefits of all stalutes or laws which require the earlier sxecution
or delivery of such relense or satisfaction by Mortgagee.

1t s expressty agreed that no extension of the time (o7 payment &)
of the debt hereby secured given by the Mortgagee to any suc.
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants herein contoined shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
minisirators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singulzr, and the masculine gender shall include the
feminine,
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Witness the hand and seal of &hlc Mortgagor, the day and vear first writien.

/7 -
[ ? / /:#L
/édﬁmL W, @fruc[.; (SEAL]

¥ 2 [SEAL)
REGINE SCHULT

ISEAL)

[SEAL)

State of Ninols )

County of C,C(*\ ; =
e wdd

. . a nolary publi¢, in and for the county and State
aforesaid, Do Hereby Ceriily Tna)’ REGINE SCHULT ) @U\Q&ﬂ
and

, his wife, persenally known (o me to he the same
person whosename 18 subscribed 10 the foregoing instrument, appeared before me this day in person and acknowiedged
that

she signed, sealed, and Geliversd the said instrument as  1@P free and voiuntary act for the uses and purposes
therein set forlh, including the refease und waiver of the right of homestend,
87
Glven under my hand and Notarial Szal this 16TH day JULY LAD 19

o

This instrument drafted by:

Notory Public
TAMMERA ANN REUM CE 704y
Doc. No. Filed for Record in (he Racorder's Office of
County, llinois, on 2is day of AD W
a o'clock m., and duly recorded in Book of page

RETURN TO:
FINANCIAL EXPRESS MORTGAGE COMPANY

1375 East Schaumburg Road, #220
Schaumburg, IL 60194

92.L00028

PBQO d0l4 ~ .5, Gorstamenl Prinling Diliets BRS=617-927 40040
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For use only with an Adjustable
0152008241 Rate Mortgage, Deed of Trust or
Security Deed insured under
section 203(b), 203(k) (first
lien only) or 234(c) of the
National Housing Act, using the

Margin method.
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day
of JULY , 1987 , and is incorporated into and shall be
deemer to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Mortgage"), of even date herewith, given by the
undersicned ("Mortgagor"j to secure Mortgagor’s Adjustable Rate
Note ("ote"), of even date herewith, to SHELTER MORTGAGE CORPORATION
("Mortgagee™), covering the premises described 1In the Mortgage
and locatea-a¢ 217 NANTUCKET HARBOR,

SCHAUMBURG, IL 60195

Notwithstanding anything to the contrary set forth in the

Mortgage, Mortgaco’ .and Mortgagee hereby agree to the following:

1. Under the Note, :he initial stated interest rate of NINE AND NO /100
per centum (9,.000%) per annum ("Initial Interest Rate") on
the unpaid principal balance is subject to change, as
hereinafter described. When the interest rate changes, the
equal monthly installments of principal and interest also
will be adjusted, as hereirafter provided, so that each
installment will be in an awcunt necessary to fully amortize
the unpaid principal balance 4f the Note, at the new adjusted
interest rate, over the remainipg term of the Note.

The first adjustment to the interes: rate (if any adjustment
is required) will be effective on the first day of

OCTOBER 01, , 19 88 (which date will not be less than
tweive months nor more than eighteen monbths . from the due date
of the first installment payment under the liote), and
thereafter each adjustment to the interest ratz-will be made
effective on that day of each succeeding year dvring the term

of the Mortgage ("Change Date"),

Each adjustment to the interest rate will be made bgsed upon
the following method of employing the weekly average yield on
United States Treasury Securities adjusted to a constant
maturity of one year ("Index"; the Index is published in the
Federal Reserve Bulletin and made available by the United
States Treasury pepartment in Statistical Release H, 15
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(519)). As of each Change Date, it will be determined
whether or not an interest rate adjustment must be made, and

the amount of the new adjusted interest rate, if any, as
follows:

{a) The amcunt of the Index will be determined, using the

most recently avallable figure, thirty (30) days before
the Change Date ("Current Index").

(b} Two percentage points ( 2.00%; the "Margin") will be
added to the Current Index and the sum of this addition
will be rounded to the nearest one-eighth of one
prrcentage point (0,125%), The rounded sum, of the
Mzcrcin plus the Current Index, will be called the
"Calcilated Interest Rate" for each Change Date,

{c)} The Calcviated Interest Rate will be compared to the
interest rzte being earned immediately prior to the
current. Charge Date (such interest rate being called
the "Existing interest Rate"), Then, the new adjusted

interest rate, f any, will be determined as follows:

(i} If the caltu'ated Interest Rate is the same as

the Existing Interesi Rate, the interest rate will not
change. .

{ii) If the difference Letween the Calculated
Interest Rate and the Existiry Interest Rate is less
than or equal to one percentags point, the new adjusted
interest rate will be equal to the Calculated Interest
Rate (subject to the maximum alloweblz change over the
term of the Mortgage of five percentage points, in
either direction, from the Initial In%elest Rate,
herein called the "5% Cap").

(iii)} If the Calculated Interest Rate exceeds the
Existing Interest Rate by more than one percestage
point, the new adjusted interest rate will be egurl to

one percentage point higher than the Existing Incsrest /‘
Rate (subject to the 5% Cap).

{(iv) If the Calculated Interest Rate is less than the
Existing Interest Rate by more than one percentage
‘point, the new adjusted interest rate will be equal to

one percentage point less than the Existing Interest
Rate {(subject to the 5% Cap).
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Notwithstanding anything contained in this Adjustable
Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or
lower than the Initial Interest Rate. If any increase
or decrease in the Existing Interest Rate would cause
the new adjusted interest rate to exceed the 5% Cap,
the new adjusted interest rate will be limited to five
percentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate,

tortgagee will perform the functions required under
Subparagraphs 3(a}, {(b) and (¢) to determine the amount
wf-+the new adjusted rate, if any. Any such new
aa3usted interest rate will become effective on the
Changr-Date and thereafter will be deemed to be the
Existing Interest Rate, The new Existing Interest Rate
will rera’in in effect until the next Change Date on
which the interest rate is adjusted.

The method set forth in this Paragraph 3 of this
Adjustable Rate Rider, for determining whether or not
an adjustment must be made to the Existing Interest
Rate incorporates thz effects of the provisions of 24
CFR 203.49(e) (1) and 234.79(e) (1) which require that
changes in the Index in eycess of one percentage point
must be carried over for-inclusion in adjustments to
the Existing Interest Rate 4ipn subsegquent years,

If the Index is no longer available, Mortgagee will be
required to use any index presccibed by the Department
of Housing and Urban Development. | Mortgagee will
notify Mortgagor in writing of any such substitute
index (giving all necessary informat:iop-for Mortgagor
to obtain such index) and after the date of such notice
the substitute index will be deemed to be the Index
hereunder,

{a} 1f the Existing Interest Rate changes on any Ciange
Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to determine the amount
which would be necessary to repay in full, on the maturity
date, the unpaid principal balance {(which unpaid principal
balance will be deemed to be the amount due on such Change
pate assuming there has been no default in any payment on the
Note but that all prepayments on the Note have been taken
into account), at the new Existing Interest Rate, in egqual
monthly payments, On or before the Change Date, Mortgagee
will give Mortgagor written notice ("Adjustment Notice') of
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any change in the Existing Interest Rate and of the revised
amount of the monthly installment payments of principal and
interest, calculated as provided above. Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is
given, (ii) the Change Date, {iii) the new Existing Interest
Rate as adjusted on the Change Date, (iv) the amount of the
adjusted monthly installment payments, calculated as provided
above, {v) the Current Index, {vi) the method of calculating
the adjustment to the monthly installment payments, and (vii)
any other information which may be reguired by law from time

to tipe.

(b) Mortgagor agrees to pay the adjusted menthly
installrent amount beginning on the first payment date which
occurs a% Jleagt thirty (30) days after Mortgagee has given
the Adjustment Notice to Mortgagor. Mortgagor will continue
to pay the adiusnted monthly installment amount set forth in
the last Adjustaent Notice given by Mortgagee to Mortgagor
until the first payeent date which occurs at least thirty
(30) days after Morcgacee has given a further Adjustment
Notice to Mortgagor, | Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the
Mortgage, Mortgagor will oe relieved of any obligation to
pay, and Mortgagee will have forfeited its right to collect,
any increase in the monthly irnstallment amount {caused by the
recalculation of such amount umder Subparagraph 4{a)) for any
payment date occurring less than-tnirty (30) days before
Mortgagee has given the applicable Zdjustment Netice to

Mortgagor.

(c) Notwithstanding anything contained in this Adjustable
Rate Rider, in the event that (i) the Existing Interest Rate
was reduced on a Change Date, and (ii) Mortgager failed to
give the Adjustment Notice when required, and /iiii)
Mortgagor, consequently, has made any monthly installment
payments in excess of the amount which would have bzen set
forth in such Adjustment Notice ("Excess Payments"),. ihen
Mortgagor, at Mortgagor's sole option, may either (1) 4demand
the return from Mortgagee (who for the purposes of this
sentence will be deemed to be the mortgagee, or mortgagees,
who received such Excess Payments, whether or not any such
mortgagee subseguently assigned the Mortgage) of all or any
portion of such Excvess Payments, with interest thereon at a
rate equal tc the Index on the Change Date when the Existing
Interest Rate was so0 reduced, from the date each such Excess
Payment was made by Mortgagor to repayment, or (2) reguest
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that all or any portion of such Excess Payments, together
with all interest thereon calculated as provided above, be
applied as payments against principal.

Nothing contained in this Adjustable Rate Rider will permit
Mortgagee to accomplish an interest rate adjustment through
an increase (or decrease) to the unpaid principal balance,
Changes to the Existing Interest Rate may only be reflected
through adjustment to Mortgagor's monthly installment
payments of principal and interest, as provided for herein,

B2 SIGNING BELOW, Mortgagor accepts and agrees to the terms
and covepants contained in this Ad]ustable Rate Rider.

/( f.:j_’éﬁ{_{’, SN /L/L(. (Seal)
o
REGINE ~ OEtgagor ooyt

(seal)

Mortgagor

After recording, return to:
Shelter Mortgage Corporation
1375 East Schaumburg Road
Schaumburg, IL 60194

92200048




UNOFFICIAL COPY,

FHA Case No,/ 13f1 55[031409231!

RIDER TQ STATE OF ILLINOIS
MORTGAGT. HUD-92116M (10-85)

This rider attached to and made a part of the Mortgape
between REGINE SCHULT , SINGLE

, Mortpagor,

and  SHELTER MORTGAGE CORPORATION
__,Mortgagee, dated JULY 16, 1087 reviges sald Mortpage as

follows!

1. Page 3, the addition of the following paragraph:
The mortgzagee shall, with the prior approval of the Federal
Bousing Commissioner, or his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part
of the property is sold or otherwise transferred (other than by
devise, descent or operation of law) by the mortgagor, pursuant to
a, contract of sale executed not later than 24 months after the
drce of execution of this mortgage or not later than 24 months
aflec the date of a prior transfer of the property subject to this
mortpags, to a purchaser whose credit has not been approved in
accordancawith the requirements of the Commissioner.

IN WITNESS WHEREOF, Mortgago’ ’ﬂs set his hand and seal the day and year first

/ y: f[@ AR ( g /t,a,ﬁf

REGINE SCHULY

aforesald.

(SEAL)}

(SEAL)

Signed, sealed and delivered
in the presence of DATT=AL RECORDING $21.4%
TRITL  TRAN 0774 87721787 11:97:0%

$i2aE R M T L OGO TV A

0‘%140"% COOK SLONT RECARDER

After recording return to:
Financial Express Mortgage Company
1375 East Schaumburg Road, #220
Schaumburg, IL 60194

Loan No: 0152008241
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