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EDWARD SWANSON i =

TiTLE NO. (NAME)

1425 Lake Gook Rd,. Deerfield, IL 60015
(ADDRESS)

MOﬁTGAGE s 8?40 (}999

THIS MORTGAGE s made this __17Eh dayof - July 19 87 _, batwaei the Mbngagor,
Ellen L. McKenna and Owen R. McKenna, her_husband in Joint Tenancy e ke
{herein “‘Borrower™'), and the’ Mongagae Travenot Employaes Cradit Union, a corporation organized and ox[sling Under lha laws of The Stdte 0! Iinois,
whose address ls 1425 Lake Cook Fload Deerﬂeld Illmols 60015 (herein "Lender")

WHEREAS, BORROWER has entered Into & limiled open-end variable rate Agreement with the Lender dated __July 1 7, 1987
(here:naﬂer AGF!EEMENTJ linder which Borrowar may from time lo lima, one or more limes, oblain loan advancos nol !r:- exceed at any one time an ag-
gregate principal sum of . Fifty thousand and 007100 ' DouAHS$_§Q 000.00 - )
from Landar on a secured line of cradut basis £ha! said Borrower is indebled to the Lender in tha pnncspm sum ol Fifty thousand & m/lm
DOLLARS (% 50 000, Y which indebladness is svidenced by sald AGREEMENT ornvldlng for mcmlhly paymems and lor an ad]um
able rate ol inlerest and is due and payable on Auﬂust 15, 1992 : __.with.an option by the Lander to extend said Agreemant
and s Mortgage. .

TO SECURE to Lendr (a) the rapaymem of the mdeblednass evidenced by the Agreement, with interest thereon, rhe paymenl ‘of all olher sums,
with intarest iharuon nd«an‘u..* in accordanco herewith 1o grotect the security of ihis Mortgage, and the parfermance of the covenams and egmements
of Borrower horgin contafned Gnid (b} the repayment of any furture advances. with Inlerest thereon, mado 10 Borrower by Lender pursuanl to parngraph
24 heareol (herein *'Future Ad.anras'’). Borrower does hereby mortgage, grant and convey lo Lender the roftowir\g dascribed proper!v localud in the
County of Coo A . ; State ol IHinois: . .

That .part of Lot 13 in 24¢Donald's Subdivision 1y1ng easterly of a line 75 feet (measured
along the northerly line ut Lincoln Drive) westerly of andparallel with the easterly Tine
of said Lot, said subdivisisn being a part of the South 1/4 of fractional Section 6,

Township 42 North, Range 13, ¢ust of the Third Principal Meridian,. according to the plat
thereof recorded September 1(} 1212 as Document Number 5040120, in Cook County, ITlingis.

‘87406999

GED y”

Pgrmanent index Number: .__05-06-406-015 : :
’ 245 Lincoln Drive ... Glencoe ‘
. {straet) {cily}
I1Vinois 60022 : ; (haraln “Propeﬂy Address")

{siate angd 2ip codp)
TOGETHER wr\h aH %he lmpruvamsnla now or hereafier eracted on 1he propeny, and ali ( asem.anis, rights, appurenances, rants roynlhes. mineral,

oit anc gas rights and profits, water, waler rights, and water stock, and all lixtures now or hereutiar altached to-1he properny, all ol which, including
replagements and additions lherelo, shall be deamad 1o be and remain a part of the property covera by this Mongage; and all of the foragoing, togather
with said property (or the Ieasehold estate it |hn5 Mongaga is ona laasehold) are heretn referred lo as m ‘mopeny

which has the address of

BOAROWER covenants that Borrower is lawlully selsad of the estate hereby conveyed and has the ry m i ’nongage. gran! and convay 1hq Proper-
ty. that the Property is unencumbered, and thal Borrower will warrant and delend genacally the tille 1o the Prcoc rly against.all clsims and demands, sub-
ject 1o any declarations, easements or r{os__triqtions listed in a sc_hedule ol axceptions o coverage in any tirla insurante pulicy insuring Landarfs interest in
the Property. e : ' T LR i e

UNIFORM COVENANTS Borrowsr and Lender cnvonant and agree as Iollows

1. Paymentand Pﬂne}pal ano Interest. Borrownr shall promptly pay when due the pnnclpnl oi and lmarast on lhe indahladness a\rndr;nced by
the Agreamert, and late chargas as provided in the Agresment, and the principal of and interest on any Future Advances secured v this Morigage. .

2. Pay‘m'en't of T'axes, Alnsuranr:e and Other Cﬁargea. Barrower shali pay all taxes, hazard insurence prémiurhs. ‘agsessmants, and other
charges. fines and impositions attributabie to the Properly which may attain a priofity over this Security instrument, and teasehold payments or ground
rents, il any, by Borrowet making payment, when due, directly to the payee thereot. Borrowar shatl promptly turnish to Lendar all notices al amounts due
under this paragraph-and Borrower shalk prompiy furpish to Lander receipls evidencing such payments. Borrower shall promptly discharges any lien
which has pnnrity over this Security Instrument; provided, that Botrower shall not be required to discharge any such lien so fong as Borrower:  (aj shail
agree in wriling to the paymant of the obligation secured by such lian in a manner ac:.uptabla 10 Lendgr: {b) shall in' good faith contast sueh Iien by or de-
tand against encorcement of such lien In, legal procaadings which in the oplnion of Lendar operate 1o prevent the enforcament of the lien or forfeiture of

- the Property or any part thergot; or (¢} shail securs from the holder of such llen an agreement in a torm satistactory to L.ender subordinating such lien 10
this Security Instrument. . .

it Lender detarmines Ihal altor any pan of the Property is subject to a lien which may attain a pnnrﬂy over this Secuuty fnstrument Lendar shah‘ send
Borrower notice identilying such lien. Borrewer shall satisfy such lien or take cne of more of the actions set farth abave wnhln fen’ days of gwing &l fiotice.

3. Application of Pavments. Uniess applncable law provides otharwise, alt payments racelved by Lendar Undsr the Agraamem “ahd paragraph 1
hereaol shau be applieci by Lender first in payment of |nteresl payable on the Agraement thon to the unpalid balance ol 1ha Agre-ement

4. Hazard Insurange, Borrnwor shall keap the imgrovemenis now exisling or herealter ereclad on the. Propeny. msured agamst loss by fire,
hazards included within the term “‘extended coverage'. and such olher hazards as Lender may require and in such armneunls-and tor such periods-as
Lender may require; provided, 1hat Lander shall nut require 1hat the amount of such caverage exceed that amount of coverage required fo pay the sums
secured by this Mortgage.
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= Termeof Agraemam: UpNn@oE tIagfeIr'Cvl'A Lnga@c#tainMa‘sion allowing jor changas in the in-

'lmsi rnls avary month. The Borrovrer and Lender funher covenant and agree as toliows:

fed ! L et .
= (A) INTITSAL RATE .

l! mcnuq- an of ln[aresl undor this AGREEMENT shaliba8.75__ _dsanda datlly periodic rato of 02397 o,

{B) CMANGE DATES

Gommendnq onthe date of thimAGFIEEMENT the interest rate may be adjusied by T.E.C.U. on the firs] gay of each monih. These dates shali ba
known’ as **Change Dales™".
.-nu{G) INDEX - R L :
1=.... Changes In the Interest rate shall be bnsnd upon changes in the “Index''. The [ndex shall be the highest domeshc Prime Rate a5 mponed in the
Money.l!ala Section of the Midwest:Edition{o The Wall Street Journal on the lagt business day of the month immediately preceding the beginniag of each
billing pydod-.:ll:ﬂm wall Streal-Journal stops-reporting 1the prime Rate, or if the Prime Rale is nol available on the said fast business day, then T.E.C.U.
will choase a comparabie index as a1 subsiliule tor the prime Rata and will nolily the Borrower oi such change.

“This AGREEMENT has an “Inilial fndex" figure of 8325 s,

. (D) CALCULATION OF CHANGES
. Priorto aach L-hange D,als‘, T. F C U. shall dalermlne any change In the interast rate, and shall calculate the naw inteses! rale by adding one-hall (%)
3 ol onq percsm (1%} lo lna Curreu lnde TEC.U. ‘will round the resul of this addition \o the naatast one-eigth of one parcentage point (0.125%]). This

_,rounded amoun! wn!l be r.v new. lnlawst lale until the next Change Daie. !l the naw interest rale increasas or decreases, my monthly payment may also

38

d ncraase or. decrem

e

-1

(E} EFFECTIVE DATE or‘A‘thEs
TNy new interost raie w:h 40',."e GHfective oh'each Changs Date and | witl pay the amount of my new monthly paymant beginning on the Chango

.’ Duia until ﬂw amoum ol' my fm mlh / Nas"nam changos again.

(FJ mscl.osunes .’ g
T.E.C.U. will and 5ta|emanlh al Isan’ q anerly reflecting changes in the inlerast rale and paymenis during 1he quariery period. The disclosure shall

réﬂect the changa of the interest rave, if any Prd the amount of the new payment, and other trunsactions in the sccouni during the period. Such siatement
shall ba prosumed ecrrect Uiniess Hiorrower notifizs T.E.C.U. in wriling of any error within sixly (60) days ahar the closing date ol the billing period.

) g FUTURE-ADVANCES. I/PON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TC RELEASE OF THIS MORTGAGE,
"LMA? MAKE FUTURE ADVANCEL TO BORROWER 81'Ch SUTURE ADVANCES, WITH INTEREET THEREON, SHALL BE SECURED BY THIS MOR-
GAGE WHEN EVibEHCED BY Al!ﬂEEMﬁNTB STAT ‘NG‘THAT SAID AGREEMENT IS BECURED HEREBY.

0 R g

tren @8 PHIDEHTY. ; THIS, MDPITGAGF IS GWEN TO SF_USE AN OPEN-END VARIABLE RATE AGREEMENT {A REVOLVING LOAN ) AND
.y SHALL SE‘;URE NOT ONLY THE EXISTING INDEBTEDNESS J/DER SAID AGREEMENT BUT AI.SO SUCH FUTURE ADVANCES, WHETHER
. BUCH ADVANCES ARE OBLIGATORY OR.TQ BE MADE AT Tisf, OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENT'I'
,420).YEARS FROM THE DATE O SAIQ./ AGREEMENT TOQ THE SAME <X TENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DAYE OF

.~ THE EXEDUJTPN oF THEIH MORTGAGE, ALTHDUGH THERE MAY 3E NO ADYANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.
TG&GE A”D ALTH’QUGH THFH EMAY BE NO INDEBTEDNESS OUTSTAADING AT THE TIME ANY ADVANCE IS MADE.

26. Walv-r of Homusteud Borrower heraby waives all right of homesle ad “xemption in the Propsanty.

i 'IN W‘I'I‘HE.SS wnzneow, Bouuwer has executed this Mongegs.

e f R UUMM.,_

B o - ,_.24“0 ()9

Sinte of plllnoll, . Cook . County SS:
“Eo W, SWANSON

I, . , & Notary Public in and {or said county and Stale, do hereby ceratv.thal

Ellen L. McKenna and Owen R. MCKenna, her husband in .oint. Mam__

" ﬂnd acknowledged that Jhay__ signed and delivered the said instrument as __tNE the ir -’Eﬁe am!' orumm‘y setier the

Pk Ty Y T T
Ty BECORUER

' Notary Public

: '_' MAIL TO:

“Travendl Employeés Crirdit Union
4425 Lake Cook Aoad "
- Deerfield, IL 60015 - °
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