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TRIS IS A SECOND
MORTGAGE

THIS MORTGAGE ("Security Instrument'}is givenon ... . JULY. 6, 188 T e
By¥...... The martgagor. Rohert.. l...Sandexs. and. Alfrieda. Sanders,. his.wife,.(

Eo.secnre.2.certain. nate. ("Note!') made by Lloydé Jackson INc. ("Makers!)....This...
CSecurity.lushirument. s given. e . Thernridee. State. Bank.........., which is organized and existing
under the 1aws of .. 40 . T 1 LA B0 LB rrercrcmmmrrerrcnisicrssasressenireesaais , and whose address is
e 8D K. SSbley.. Blvd...South.Holland, IL, 60473 ...,

‘Priesprincipal sum of . Twenty...thousand..and. Ao/ L00 i mem e i e =

VBarrowers')..in order

T et e e T Dollars (U.S, $.20,000..00........... ). Said note.dis dated the same date
as this Security iastrument which provides for monthly payments beginning 1-9-88 with

_ the full debt if nox paid..earliex,. due.and. payable.on.1=23=89....... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest, and all rencwals, extensions and
modibications; (b) the payment of =i other sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Insirument; and (c) the perforiiance of Borrowes's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower dees aereby mortgage, Erant and convey to Lend -r the following described property
10CETEA I 5everernrsaisetersasrennessressnssersrassssnslonnmrssncssnsmssesnen S @B e ns COURLY, Blinois:

ot 168 in Broeckwood Poins ¥umber 2 being a Subdivison of part of
the Northwest ¥ of Section 1}, Township 35 North, Range 14, FEast
of the Third Principal Meridiar, in Cook County, Illinois,
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which has the 23dress of oo 246, Ingleside Glenwood IL 60425 ...

{Steat} |City) ) "

HENOIS oo cticviiseet i crsesinsries s iesssies (‘Property Address™);

[2ip Coge] ¢

TOGETHER WITH all the improvements now ar hereafter erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and ail fixtures now or

hereafiera part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bhas the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

Tuls SECURITY INSTRUMENT combincs uniform covenants for national use and nan-uniforin covenants with
lienited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS --Singie Family- FAMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
FEOASER PR LIANA FL A CiAL [~




NON.UNIFORM W‘N@Fﬁl@rlf covcv@PsM)ws:
19, Acceleration; e . Lenger shall givE notice to Borrower prior to acccleration following Borrower’s

breach of uny covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisel. The notice shall specify: (a) the default; {b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrowsr of the right to reinstate after accelcration and the right to assert in the foreclosure proceeding the non-
sxistence of n defsult or any other defense of Borrower to acceleration and foreclosure. kf the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurrad in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonslile attorneys’ fees and costs of title evidence,

- 20, Lender in Possession. Upon accelerstion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of siny period of redemption following judicial sale, Lender (in person, by ageni or by judicially
appointed recciver) shall bi: entitled to enter upon, take possession of and manage the Property and to coliect the rents of
the Property including thore past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, bul not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

22, Walv.r of Homestead. Borrower waives all right of homestead exemplion in the Property.

23. R¥ s lo this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instriiment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covcnants and agreementy of this Security Instrument as if the rider(s) were a part of this Secusity
Instrument. {Chechk =7 licsble box(es))

[ Adjusiabl: By Rider [ Condominium Rider {1 2-4 Family Rider

[] Graduated Paymzia: Rider ] Planned Unit Development Rider
(] Othens) [specify)

BY SIGNING BELOw, Boriower accepts and agrees to
Instrument-and in any rider(s) executes’ by Borrower and recor;

Leeveeinnenn....2imothy, D- Barnes, . ... ... ..-a Notary Public in and for said county and statc,
do hereby certify that .......... Rabart .J.. Sandars. an* Alfrieda. . Sandexrs.................
¥ pelrsonlliy known to me (o be the same persor (s) *hose name (s)

subscribed to the foregoing instrument, appeared before me this day in person,. a7 arknowiedged that ... .t.bey
signed and delivered the said instrument 25 free and voluntary act, =r the uses and purposes therein

set _forth.. ‘
Given undes my hand and official seal, this

"My Commission expires: :f / ?/ i

FOR RECORDERS (NDEX pURPOSES
INSERT STREET ADDRESS OF ABOVE
Thornridge State Bank DESCRIBFD PROPERTY HERE

901" E. Sibley Blvd. Marilyn H. Stefans

Scuth Holland' B 60473
%01 E. Sibley Bilvd.
> South Holland IL 60473
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Iustrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Leader’s written agreement or applicable taw,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcrm

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Coandemnation, The proceeds of any award or claim for damages, Jdireer or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid ta Lender.

In the event of & tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. Tn the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redused by
the wimount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immetiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award otsettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender /s authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured/ey 1his Securtty Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dmeGfihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower/No. Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
nuxlification of amortizatien of the stins secured by this Scearity Instrument granted by Lender Lo any suecessor in
interest of Borrower shall worOperate 1o release the lability of the original Borrower or Barrower’s successors in interest,
Lender shall not be required 20 tommence proceedings against any successor in inlerest or refuse 1o extend time for
payment or ntherwise medify ambrization of the sums secured by this Security Instrument by reason of any demind made
by the original Borrower or Borrower'asuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be & waiver of or preclude t] e vxedvise of any right or remedy.

11, Successors and Assigns Beand; Joint and Several Linbility; Co-signers,  The covenants and agreemments of
this Security Instrument shall bind and bencsit the successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph { 7. Borrower's covenants and agreciments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a)1s ro-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'teérms ol this Security Instrusent; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and ey agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard 10 the terms of this Security Instrument or the Note witiiout
that Barrower's consent.
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12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum loan -

charpes, amd that law is finally imerpreted so that the intcrest or other loan charges collected or ta be collected in -
connection with the toan exceed the permitted limits, thens{aY any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) aaysums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 13 make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. Ifa refuiid reduces principal, the reduction will be treated asa -

partial prepayment withoul any prepayment charge under the Note. .

13. Legislation Alfecting Lender’s Rights.  1F cnactment or expiation of applicable laws has the effect of
rendering any proviston of the Nate or this Sceurity Instrument unenforceatile accerding to its tenins, Lender, ot its option,
may require immediate payment in ful) of all sums secured by this Security Listrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this oplion, Lender shall take the Gtens specified in the second paragraph of
paragraph 17 .

14, Notices, Any notice to Borrower provided for in this Security Instrumentsinedl be given by delivering it or by
mailing it by first cluss mnail unless applicable law requires use of another method. Themptice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any nat ce 1o Lender shall be given by
first ¢lass mail 1o Lender's address stated hercin or any other address Lender desipnates by notice 1y Borrower. Any notice
provided for in this Security Instruinent shall be deemied to have been given to Borrower or Leinder when given as provided
in this paragraph. ) '

15. Guverning Law; Severability.  This Sccurity Instrument shall be governed by federal fuy and the law of the
jurisdiction in which the Praperty is located. In the cvent that any provision or clause of this Security [hstrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instiurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument und the
Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. ‘Transfer of the Property or a Bencficial Interest in Borrower,  If ol or any part of the Property or any
interest in s sold or sransferred (or if a beneficial interest i Rorrower is sold or trunsferred and Borrower is not 4 natural
person} without Lender's prior weitten consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Tostrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal YTaw as of the date of this Security Tnstrument,

If Lender exercises this option, Lender shall give Torrower notice of uceeleration. The notice shall provide & period
ol not less than M days from the date the notien is delivered or mailed within which Borrower must pay all sums secured by
this Security Instomment. 16 Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permitted by this Secority Instrument without further natice or detmand on Borrower,

18. Borroner’s Right to Reinstate, 1 Borrower incets certain condittons, Borrewer shall have the right to have
enforcerent of this Sccurity Instrument discontinucd at any Hme prior 1o the carlice aft () 5 days (or such other perind as
apphlicable Lvw may specify for reinstaternment) before sale of the Property pucsuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Sccurity Tostroment and thie Note had no acecleration
oceurred; (b)) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable attorneys’ feess amd (d) takes such action as Lender may
reasonably reguire 10 assure that the lien of tes Security Instrument, Lender's vights in the Property and Bortrower's
obligation 1o pay the sums secured by this Sceurity Tostrwment shall continue uochanged. L'pon reinstadement by
forrower, this Security Tistrumrent and the obligarions secured hereby <hall rensain Ny effective as il ne accelenistion had
accut red. However, this right to reinstite shalbnot apply indhe case ol acecteratiton under paragraphs 13 or )7,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Ry Paymen!_of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Mote is paid in full, a sum (*'Funds") equal to
onc-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, if an¥; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called**escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of [uture escrow items.

The Funds shall be held in an institution the depositd or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lénder-1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless in agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the evvrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's optira,.el.her promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds he'd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mak< up the deficiency in one or more payments as required by Lander,

Upon payment in £41}=f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender(f »ip-ler paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sa. of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the ~am« secured by this Security Instrument.

3. Application of Payment:.. ' Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: £:51, to late charges due under the Note; second, to prepayment charges due under the
Note; third, ta amounts payable under paragiaph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shz!l r.y all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over ihis Szcurity Instirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymvai, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower make: $'.e<¢ payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien whick/=z3 priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Y=n in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in. lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part oy the Property; or () secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Se(:uritv Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Szcurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one ¢/ 7iiure of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements ncw xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cov=: age” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fo. the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inniv2s n standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borroswer <hall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give frompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's securit’ is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the instiranze Jroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid -« Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insur<pz2 carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to revair.or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period v ill begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Propenty.is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower fails (o perform the
covenants and agreements contained in this Security [Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coun, paying rcasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uriless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raté and shall be payable, with interssl, upon notice from Lender to Borrower
requesting payment,
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