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‘J x(? X 87100011311 This instrument was prepared by:

RICHARD . . ..JAKNS .. ..

(Name}

CS133 W O FULLERTON (AME
{Address)

CHICAGO, TLL 60637

MORTGAGE

THIS MORTGAGE is made this
19. 87, between the Morigagor, . BTANISL AW, L,
(herein “Borrower”), and the Morigagece,
, & corperation organized and

under the laws of . . THE., UINITEDR STATES QF, AMERILA ., whose address is

cxistingw
5200 Hlinots 80638 . . . .. ..., (herein “Lender™).

WHEREAS, Bo rower is indebted to Lender in the principal sum of pp——— LELIGHTY  ELGHT:
JTHOUSAND, AND NG LOQ .. Dollurs, which indebtedness is evidenced by Borrower’s

note dated. . JLLY Q1 19R7Z. ... ... {herein “Note™), providing for monthly installments of principal and
interest, with the balaircof the indebtedness, if not sooner paid, due and payable on. .. AUGLIST. Q1L,. . 2012, ..

To SECURE to Lender 1a) ‘he repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with j=terest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the.covenants and agreemens of Barrower herein contained, and (b} the repayment
of any future advances, with interes: therzon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does bireby mortgage, grant and convey to Lender the following described property

located in the County of COON. , State of Tlinois:

LOT 29 IN KOESTER AND ZAND:-ZR’S SECTION LINE SUBDIVISION IN THE
NORTH WEST 174 OF THE NORTH _UMEST 1/4 OF SECTION 27, TOWNSHIP 40
NORTH. RANGE 13., EAST OF THE ' THX®D PRINCIPAL MERIDIIAN., IN COOK

COUNTY TLLINDOYS.
’ CAO
FERMANENT INDEX #13-27-101-019-0000
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3111 N. KEATING AVENUE CHICAGQO
which has the address of . . ‘00

TLLINOILS AO0H4)
(herein “Property Address™);

s

[Stats and Zip Code)

ToGETHER with all the improvements now or hereafler erected on the property, and all casements, rights, !
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all o o)
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be =3
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said ]
property (or the leasehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property™. g

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions &
listed in a schedule of exceptions to caverige in any title insurance policy insuring Lender’s interest in the Property.
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UNIForM CovENaNTs. Borrower and Lender covenant and zgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Noie, prepayment and late charges us provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Taw or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,

a sum (herein “Funds') equnl to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twellth of yearly premium installments for hazard insurance, -
plus one-twelfth of yearly premiurm instalimenis for mortgage insurance, if any, all as reasonably estimated initially and from ) -
time to time by Lender on the basis of assessments and bills and reascnable estimates thercof. ~3

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a.Federal.or a
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said Laxes, assessments, 7
insurance premiums and ground rents. Lender may not charge for so helding and applying the Funds, analyzing saidiacc'd.unl,__wa
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applignlgfcila_w {";p
permits Lender to make such a charge. Borrower and Lender may agree in writing ot the time of executigqy ""’tm’s } sa
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agrecment is made or applichblé™law "
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, wilhout charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amowt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due <dntes of “axis, pssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurapze premiums and ground renls as they fall due, such excess shall be, at Borrower's oplion, either
promptly repaid to Borrowsr or credited to Borrower on monthly installments of Funds. H the amount of the Funds
held by Lender shal| nrit be sufficient to pay taxes, assessmicnls, insurance premitms und ground rents as they fall due,
Rorrower shall pay 1o Linder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower =picsting payment thereof.

Upon payment in ful ¢! nll sums secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. ¥ under parrgraih 18 hereol the Property is sald or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immrdirtely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application =5 a credit against the sums secured by this Morigage.

3. Application of Payments. Uricss applicable law provides otherwise., all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shalt e applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay. all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Morigage, and leasehold payments or ground rems, if any, in the manner
provided under parsgraph 2 hereof or, if not pail iU such manner, by Borrower making payment, when due, direetly to the
payee thereof. Borrower shall promptly furnish to LeigCr ali notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower stai promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prizdity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so Yong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in gooo£aitecontest such lien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforcement of fae lien or forfelture of the Property or any part thereof.

5. Mazard Insurance. Borrower shall keep the improvemenss now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended covelape”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mertgage.

The insurance carrier providing the insurance shall be chosen by Blziower subject to approval by Lender; provided,
that such approval shall nct be unreasonably withheld. All premivms on ingarance policies shalt be paid in the manner
provided under paragraph 2 herceof or, if not paid in such manner, by Borrower making payment, when due, direcily to the
insurance carrier.

All insurance policics and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right te-heid she policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewa) notices s all receipls ol prad premiums. In the event of loss,
Borrower shall give prempt notice to the insurance errrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicatly feasible and the sicurity of Lhis Mortgage is
nol thercby impaired. If such restorution or repair is not cconomically feasible or if the security «f this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with Yie cscess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Berrower fails to respond to Lender wiihii 30 days from the
date notice is mailed by Lender to Berrawer that the insurance carrier offers to settle a claim for insurar.ce) benefits, Lender
is authorized to collect and appiy the insurance proceeds at Lender's oplion either to restoration or repair ol the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the nmount of
such installments. [f undey paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulling from dumnge to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservatlon and Maintenance of Property; Leascholds; Condominiuviis; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unil development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or pianned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 11 a condominium or planned unit development
rider s exccuted by Borrower and recorded together with this Morigage, the covenunts and agreements of such rider
shall be incorporated into and shalt amend and supplement the covenants and agreements of this Mortgage as if the rider
were a partt hereof.

4, Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and tuke such action as is necessary §o profect Lender’s interesi, including, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property 1o muake repairs. 1l Lender required mortgage insurance as o
condition of making the loan securgd by this Morigage, Borrower shull pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminailes in accordance with Borrower's and
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the lender will not r
8.000% floor rate nor exceed 13.000% ceiling rate..

however,

of the stated index,

rate helow

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RAYTE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . .- UL Y » and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the “*Security Instru-

the “*Lender'’) of the same date (the **"Note’') and covering the property described in the Security Insirument and
(e o Lender ) RS REAT NS, AVEROET BN TERIET PRI PRETE P 2T Y 2

5’ ,J_ Property Address

Z L \ - , .
<r “Modificarons In addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covénant gnd agree as follows:
A. INTEREST KAYE AND MONTHLY PAYMENT CHANGES
The Note has ai*"Jaitial Interest Rate” of . 8. 980 The Note interest rate may be increased or deereased on the
DECEHRER o1 ?9. and on that day of the month every

. 174 months thereafiei,
Changes in the interest rateare governed by changes in an interest rate index called the ““Index"’. The Index is the:

[Check one box to indicare Index.)
(I) [O* “Contract Inteicst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders® published by tle Fed=sral Home Loan Bank Board,
P E‘a@( SEVENTH NISTRACT COST OF FUNDS, FERERAL HOME LOAN HANK EOARD

|Check one box to indicate whether there is any max’num limit on changes in the interest rate an each Change Date, if no box is checked there will
be o maximam liit o changes.)

(1) O There is no maximum limit on ctanes in the interest rate at any Change Date,

() [ZF*Fhe interesl rate cannot be changed Hr-more than 3 percentage points at any Change Daie,

If the interest rate changes, the amount of Borrower’<s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen s. [ ecrcases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrimernt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges callected or to be collected in connection with the
loan would exceed permitted bHmiss. 1f this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any svins already collected from Borrower which exceed-
ed permitted limits will be cefunded to Borrower. Lender may choozio make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines thatl all or any part of the sums secured by this/s-curity Instrument are subject (0 a tien

which has priority over this Security Instrument, Lender may send Borrowera asstice identilying that lien. Borrower
shall promptly uct with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumedr, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit an th: smount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as « ¢condition of Lender's
waiving the option 1o accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

—Borrower

(Seal)

~Borrower

873001 31

« If ntore than one box is checked or if no box is checked, and Leader und Borrower do not otherwise agree in writing, the first {ndex nemed witl apply,

ABJUSTABLE RATE LOAN RIDER—6/81-rHIMC UNIFORM INSTRUMENT 442954 BAF Syntems snd Forms
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