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MORTGAGE 111-¢175120

THIS MORTGAGE (“Security Instrument™)isgivenon JULY 15 )
19 B7 Themortjagoris MORRIS A. SORENSON, JR. AND DOROTHY A. SORENSON, HUSBAND

AND WIFE

(**Borrower™). This S.curity Instrument isgiven to AMERISTAR FINANCIAL CORPURATION, A CORPORATION

ITS SUCCESSOr5 AND OR ASSIGNS '
which is organized and cxis*irg under the lawsof  qpyE STATE OF CALIFORNIA , and whose address is

3860 CALLE FOR1UW:DA

SAN DIEGQ, TA 92)23 (*'Lender™).
Borrower owes Lender the principes sum ol

ONE HUNDRED THOUSAND »ND NO/100

Dollars(U.S. § 100,000.00 }, This debt is evidenced by Borrower's nole

dated the same date as this Security Insirumcat (*'Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon - AUGUST Y, 2017 . This Security Instrument
secures to Lender: (a) the repayment of the def't evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, wich Intzrest, advanced under paragraph 7 to protect the security of this
Security tnstrument; and () the performance of Bosroy er's covenants and agreements under this Sceurity Instrument snd
the Note. For this purpose, Borrower does hereby mortjage, erant and convey to Lender the following described property

located in COOK County, Illinois:

PARCEL 1: UNRIT NUMBER W-206 IN MISSI(W® FIILLS CONDOMINIUM M-1, AS

DELINEATED ON SURVEY COF THE FOLLOWING DUSCURIBED PARCEL OF REAL

ESTATE (EEREINAFTER REFERRED TO AS PARCEL:: . PARTS OF LOTS 1, 2

AND 3 LYING EASTERLY OF THE CENTER LINE OF GZNDERS ROAD OF COUNTY

CLERK'S DIVISION OF SECTION 1B, TOWNSHIP 42 “URTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS LTITACHED AS EXHIBIT

A TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE MATIONAL BANK, A

NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TKLIIST AGREEMENT DATED

DECEMBER 3, 1971 AND KNOWN AS TRUST NUMBER 43413 nRCORDED IN THE

OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLIWCIS, AS

DOCUMENT 22547359 AND AMENDED BY DOCUMENT 22640254; TCGFETHER WITH AN

UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID o 2]

PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITs THEREOFR E&

AS DEFINED AND SET FORTHE IN SAID DECLARATION AND SURVEY) 1IN £OCK -

COUNTY, ILLINOIS ALSO EASEMENT FOR PARKING PURPOSES IN AND /1'C GPACE o)
©
=g

IEC00b-Ly-

NUMBER W-39-G AS DEFINED AND SET FORTH IN SAID DECLARATION ANU-SURVEY,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL

1 AS SET FORTE IN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS
RECORDED AS DOCUMENT 22431171 AND AS CREATED BY TRUST AGREEMENT

DATED DECEMBER 3, 1971 AND KENOWN AS TRUST NUMBER 43413 TO

WILLIAM BARTHOLOMAE, JR. AND MARY BARTHOLOMAE DATED MAY 24, 1974

AND RECORDED JUNE 14, 1974 AS DOCUMENT 22751794 FOR INGRESS AND EGRESS,
IN COOK COUNTY, ILLINOIS.

INR1) (o] [ St v 7 £~ 4 * S {7 rropernty aoress
[2lp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
cncumbrances of record.

TInS SECURITY INSTRUMENT combines uniform covenusnts for nationsl use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ;/ M Form 3014 12/83

@l‘- 6 {IL) 8704 VMP MORTGAGE FORMS + (3312038100 + {A00)521-7201
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provicdes otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstnte after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Lipon acceleralion under paragraph 19 or abundonment of the Property and at any time
prior to the expiration of ariy period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be ntitled Lo enter upon, take possession of and manage the Property and to collect the rems of
the Pfoperty including those past due. Any renis collected by Lender or 1he receiver shall be applied first 1o payment of the
costs of management of the Preperty and collection of rents, including, but not limited to, recciver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then ta the sums secured by this Security Instrument.

21. Release. Upon priyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge t:» Borrower. Borrower shall pay any recordation costs.

22. Waiv.r € Homesterd. Borrower waives all right of homestead exemption in the Properiy.

23, Riders sv this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrimsnt, the cavenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinaits und agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check app’ica¥le box{es}]

—_ XX Adjustable Raie ider XX Condominium Rider [] 24 Family Rider

9£2008L8

] Graduated Payment Tader [} Planned Unit Development Ridey

(R Other(s) [specify} OCCUPANCY RIDER

By SIGNING BELOY, Borrower acrop's and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by E orro wer and recorded with it.

bl ots. o

.
i ~—Borrower

MORRIS A. SORENSON, JR.

DOROTHY X. SORENSON/HIS WIFE ~Borrows

R (Scal)

-Botrower

(Seal) .

-Boricwer

{Space Below This Line For Acknowledpmen) ——

T TINA - OF ILLINOIE ¢
G, STAT 0
i‘:::l %?H:\?%\Oﬂ EXPIRES 10/28/% -
STATE OF ILLINOTS, Cook  Countyss: ~ .
1, THE UNDERSIGNED , a Notary Public in and for/5a°l county and state,

do hereby certify that MORRIS A. SORENSON, JR. AND DOROTHY A. SORENSON,- HUSBAND
AND WIFE
. personally known to me 1o be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heéy
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and officizi seal, this }

Ha day of rgu&ar L1987

My Commission expires:

PREPARED BY:
JULIE BOVEREEN
SCHAUMBURG, IL 60173

it NMAeLlo~

Hotary Pubiic

RECORD AND RETURN TO:

AHERISTAR FINANCIAL CONPORATION, A CORPORATION

ITS SUCCESSORS AND/OR ASSIGNS
1100 EAST WOODFIELD DRIVE-STE. 420
. 8CHAUMBURG, ILLINOIS 60173
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to myintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol 'or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied te the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tuking of the Property,
usless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
tie amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the aking, divided by (b) the fair market volue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is pithorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat’: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vi1 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatics of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall .ot onerate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence procecdings aguinst any successor in inlerest or refuse 1o extend time for
payinent or otherwise modily niio tization of the sums secured by this Seeurity Lnstrument by reason of any demand made
by the original Borrower or Bores/wer's successors in interest, Any forbenrnnee by Lender in exervising any vight or remedy
shal not be o waiver of or preclude theexpreise of uny right or remedy.

11. Successors and Assigns Boara; Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefi*ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borroweér's covenants and ¢ gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}isco-signing this Security Instrument unly to mortgage, granl and convey
that Borrower's interest in the Property under theerms of this Security Instrument; (b) is not personally obligated 10 puy
the sums secured by this Security Instrument; and: {c, ngrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommeodations with #25z7d to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loun Charges. [f the loan secured by this Scourity Instrument is subject 10 & law which sets maximum loan
charges, and that law is finally inferpreted so that the n:terzat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} sny such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sxms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/toymake 1his refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment & expirstion of applicnble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl’: according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security-InsZrumeni and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the'stZoy specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument inanllbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. [lie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by notice-ic Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leniler when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal’tv-v snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiricaent and the
Noie are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower, [l all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred sud Borrower is nol a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ot this Security Instrument. : .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (1) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conwained in this .

Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurrect; (b) cures uny defsull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seewrity Insirument, including, bui not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
abligation to puy the sums securcd by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
eceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

9£ 200048
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ADDENDUMC))%WF&}TEE{A Uaf Eﬁ QYMENT RIDER
te Chnyeksign Opfion), (A
. ’ o 2! L b [@]

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
1.5TH davol JULY . 1987 .and is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (Lhe “Bor-
rower™) 1o secure Borrower’s Adjustable Rate Note or Gradualed Payment Note, with Addendum To Adjustable

Rate/Graduated Payment Note, to AMERISTAR FINANCIAL CORPORATION
(the “Lender™)

and dated the same date as this Addendum (the *Note™), covering the property described in the Sccurity Instrument and
tocated at: 3951 MISSION HILLS ROAD-UNIT W-206, NORTHBROOK, ILLINOIS 60062

| Property Address)

04-18-200-010-1078

ADMTIONAL COVENANTS,  In addition to the covenants and sgreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED IMNTEREST RATE OPTION

The Note providss for the Borrower's option 10 convert from an adjustable interest rate 10 a fixed interest rate, as
follows:

1. Option to Craver¢ to Fixed Rate

I have & Conversion Opiisn which | can exercise unless | am in defaull or this Section Al or Section A3 below will
not permit me to do so. Thé “Zonversion Option™ is my option to convert the interest rate 1 am required to pay by the

Note from an adjustable rate t¢ a-fixed rate.
The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert from an al(justeole rate to a fixed rate also is called a “Conversion Date.” [ can convert my
interest rate only on one of these thres Conversion Dates.

If I want to exercise the Conversion (pticn, I must first meet certain conditions. Those conditions are that: {(a) |
must give the Note Holder notice that [ am aing so at least 15 days before the next Conversicn Date; (b) on the
Conversion Date, 1 am not in default under thi: Note or the Security Instrument; (¢} by the Conversion Date, | must pay
the Note Holder a conversion fee equal to one {erent (1.0%) of the unpaid principal | am expected to owe on that
Conversion Date plus US.$  100.00 +{d) by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the reporr-and | have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (e) 1 must sign and give th¢ Noie Holder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rale will be equal to the Federal Naurna) Mortgage Assccintion’s required net yield for 30-
year, fixed rate morigages covered by 30-day mandatory delivery ccipraitments in effect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent (0.625%). 1f this resnived net yield is not available, the Note Holder
will determine my interest rate by using a comparable figurc.

3. Reduction of Principal Balance Before Canversion; Appraisal

IT the unpaid principal | am expected to owe on the Conversion Date wilibe greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the vpiue Of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraise! :hioen by the Note Holder. | will

pay the Note Holder a reasonable fee for this appraisal report. :
The unpaid principal 1 am expected to owe on the Conversion Date could be an amount greater than 925% of the

appraisa) report’s stated value of the property securing my loan. 1If so, I cannot exercise the Cor version Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal 1o an amount equal to 954 of the stated value of
the property.

4. Determination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the rivrthly payment
that would be sufficient to rapay the unpaid principal 1 am expected to owe on the Conversion Date in full'on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

IT Borrower exercises the Conversion Option under Lthe Note as stated in Section A of this Addendum To Adjustable
Rate/Gradunted Payment Rider, the amendment to Uniform Covenam 17 of the Security Instrumeni contained in the
Rider shall cease to be in effect. and the provisions of Uniform Covenant 7 of the Security Instrument shull instead be in
effect, as follows:

Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this aption shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

FIXED RATE OPTION ADDENOUM {SECURITY INSTRUMENT)—1 Year Treasury Index—Single Family—Fannie Mae Uniform instrument
Form 3109 11/84
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this L5TH day of JULY .19 B7  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersighed (the “"Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note") toAMERISTAR FINANCIAL CORPORATICON , A CORPORATION, ITS

SUCCESSORS AND OR ASSIGNS (the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

3851 MISSION HILLS ROAD-UNIT W-206, NORTHBROOK, ILLINOIS 60062
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALZZOVENANTS. In addition to the cevenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RA( + ND MONTHLY PAYMENT CHANGES
The Note provides for aninitial interest rate of 2.000 %, The Note provides for changes in the interest rate and the

monthly payments, as foliows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A)} Change Dales
The interest rate | will pay may.<nsage on the first day of OCTOBER , 19 90 | and on that day
every 12th month thereafter. Each date o vhich my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my(int.rest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted \o.a constant maturity of } year, as made available by the Federal
Reserve Board. The most recent [ndex figure avai) %!z as of the date 45 dnys before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holcer will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this <ncice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate 2ny new interest rate by adding TWO AND
THREE FOURTHS percentage points (2.750 %) to the Curreid Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poin: (0.025%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the n~:t Change Date.

The Note Holder will then determine the amount of the monthly pa rment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the ranturity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the new amuant of my monthly payment.

(D) Limlts on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than~ 13000 % orless than

7.000 %. Thereafter, my inmerest rate will never be increased or decreased on any siligle "hange Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding P v=lve months. My
interest rate will never be greater than 15.000 .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new meihly payment

beginning on the first monthly payment date after the Change Dale until the amount of my monthly pavnient changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as lollows:
Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (n) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the inlended transferee as if a new laan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender und that obligntes the transferee to keep all the promises and agreements made in the Note and in this Security
tnstrument.  Borrower will continue 10 be oblignted under the Note and this Security Instrument unless Lender releases

Borrower in wriling.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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OCCUPANCY RIDER TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR YALUE RECEIVED, the undersigned ¢ Borrower™) agrees that the following provisions shall be incorporated
into the Security Instrument (which may be a deed ol trust, mortgage, security deed or other security instrument) as
well as the Promissory Note ol the same date which is secured by suid Sccurity tnstrument. During such time that the
provisions of this Rider shall be in eflfect, to the extent that its provisions are inconsistent with the provisions of said
Security lastrument or Promissory Note, the provisions of this Rider shall prevail and shall supersede any such
inconsistent provisions.

It the Federal Home Loan Mortgage Corporation ('FHLMC™), the Federal National Mortgage Association
(ENMA'), Residential Funding Corporation (“*R¥FCy or any other third party buys all or some of Lender's rights
under said Security lustrument and Promissory Note, this Rider will no tonger liave any farce or effect. H, therealler,
FHLMC, FNMA, RFC or any other third party should transfer said Seeuwrity Instrument and Promissory Note (o
Lender or Lender’s successor in interest or assigns, the provisions of this Rider shall thercupon be reinstated.

OWNLER-OCCUPANCY REQUIREMENT
As an inducement tfor Fender to make the loan secured by the Seeurity Instrument, Borrower has agreed to:

1)y eecury, as Borrower's primary residence, the real property commonly known as . 3824 MioslON HIL o
..ROAT, ONIT W-206, NORTHBROOK, IL 60062 . . . . ... .........("'Real Property')

within, 30 days of the date the Security Instrument is recorded, and

2) continde wWooccupy said Real Property through the one-year anniversary date of the recordation of the
Secwrity Insccupsant, Lender may waive this one-year occupancey requirement i Lender, in its sole discretion,
determines that Porrower failed to meet this requirement for reasons beyvond his or her cantrol.

Borrower acknowledges vhat Lender would not have agreed 1o make the loan if the Real Property were not to be
owner-occupied and that the igterest rate set forth on the face of the Promissory Note, as well as other terms of the
toan, were determined a5 a resut 0! Barrower's representation that the Real Property would be owner-occupied,

Borrower Further acknowledges shat among other things, purchasers of toans (including agencies, associations and
corporations created by the federal ana sdan: governments for the purchases of loans) typically require that praperties
securing loans acquired by such purchasess o owner-oceupied, and will reject loans for which the security properties
are not owner-occupied; the risks involved apd fne costs of holding and administering a loan are often higher in the
case of a loan where the security properiy i not owner-occupicd; and, if and when Lender makes a loan on
non-owner-oceupied property, Lender typically mafics such a loan on terms different fram thase of loans secured by
owner-oceunicd propertics.

Accordingly, in the event the Real Property is not occppicd as Borrower's primary residence within 30 days of the
recardation of the Sccurity Instrument and through the Gns-vear anniversary date of the recardation of the Security
Instrument, the holder of the Promissory Note may, solefy. at  he holder’s option, either:

() declare 21l sums owed under the Promissory Note ana scowred by the Security Instrument to be immediately
due and payable, or

() i the loan’s interest vale is fixed, increase the interest rate set Yorth in the Promissory Note by one
perecntage point (L00%), effective the date the Sceurity Instourent was recorded, with all subsequent
manthly payments adjusted acvordingly; or if the loan’s interest vats 35 adjustable, increase the interest rate,
the margin and the limits on adjusiments to the interest rate by one'Szlf of one percentage poiat (.50%),
cffective the date the Security Instrument was recorded, with all subisecvent monthly payments adjusted

accordingly,

Notwithstanding the above, in no event shall any ol the provisions contained hercin result  n an ingerest pile in excess
of the maximum perminted by law.

I any court of competent jurisdiction determines that any term, covenant, condition or @rovision herein, or the
application thereof 10 any circumstance is invalid, void or unenforceable, the same shall be d=eraed severable from
the remainder and shall in no way affect any other term, covenant or provision or the application thereof lo
circwimstances other than those o which ic is held invalid.

The rights of the Lender hereander shall be in addition to any other rights of Lender under the Security Instrument
or as allowed by law.

DATE . .JULY 15, 19
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THis CONDUMINIUM RIDER is made this 15TH dayof  JULY , 1087
and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security Deed (the

“Security tnstrument’) of the same date given by the undersigned (the " Borrower™) lo secure Borrower's Note Lo
AMERISTAR FINANCIAIL CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender™)

of the same date and covering the Property deseribed i the Seeucity Instrament and located a1

3851 MISSION HILLS ROAD-UNIT W-206, NORTHBROCK, ILLINOIS 60062

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
MISSION HILLS CONDOMINIUM
IName of Condermmurn Project]
(the “Condominium Project’). If the owners associotion or other entity which acts for the Condominium Praject {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's inlerest in the Owners Associalion and the uses, proceeds and bencefits of Borrower's interest.

COoNDPOMISIUM COVENANTS, In addition (o the covenants and agreements made in the Sceurity Instrument,
Borrower and Lenadr turther covenant and agree as follows:

A, Condom’iair=m Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur Pooject; (i) by-laws; (iil) code of regulations; and {(iv) other equivalent documents. Borrower shall
promptly pay, when due, allduis and assessments imposed pursuant to the Constituent Docuntents.

B. Hazard Insurance, So'tong s the Owners Association matntaing, with a generally accepted insurance carrier, a
“master”™ or "blankel’ policy or'tte Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/eriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,™ they:

() Lender waives the prevision in Uniform Covenant 2 for the mmonthly payment 1o Lender of one-twelfth off
the yearly premium installments for hazard insarnce on the Property; and

(i) Borrower's obligation undir Uniform Covenant § to maintain huzard insurance coverage on the Properiy
is deermed satisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticesoany lapse in required hazard insurance coverage.

In the event ol o distribution of hazard insesipce proceeds in liew of restoration or repair fallowing a loss to the
Property, whether o the unit or 10 common clements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application Lo the sums secured by the Securivy Instrument, with any exeess paid to Borrower.

C. Public Liabitity Insurance, Borrower shall take such actions a5 may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptabl. in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or elaim o damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part. o the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ascigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security lastrumernt s qrovided in Unitorm Covenant 9.

E, Lender’s Prior Consent, Borrower shall not, except after notice to-Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project/except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inghe nase of o taking by condemnation or
eminent domain;

(i) any amemdment toany provision of the Constitueni Documents il the'plovision is for the express benefit of
Lender;

(iti) termination of professional management and assumption of self-management ofthe Owners Association;
or

(iv) any action which would have the effecs of rendering the public fliability insurancc eavesage muintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm duees and assessments when due, then Levder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt af Borrower secuied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest Srom the date of
disbursement at the Note rate und shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees (o the ferms and provisions contained in this Condomininm Rider.

7/1«-%4 %WV fzm

04-18~-200~010-1078 MORRIS A. SORENSCN, JR, Bormwer

DOROTHY” A. SORENSON/HIS WIF&,,,,“,.

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)
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