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+*

This Indenture, made this  20TH day of JULY .18 g7 ., belween

WILLIAM PHILLIPS , A BACHELOR

82450370

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADC CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO

Mortgagee.
Witnesseth: Tha'whereas the Martgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing

even date horewith, in'the principal sum of
SEVENTY THREE THCJSAND ONE HUNDRED SEVENTY NINE AND 00/100
Dollars (3 73,179.70 ' ) payable with interest at the rate of TEN

per centum { . 3,)'rer annum on the unpaid balance until paid, and made payable to the order of the Mortgagee al ils

officein 7900 EAST UNION AVENUE, SULTE 500
DENVER, CD B0237 , or al such
other place as the holder may designate In wiidrg, and delivered; the said principal and interest being payable in monthly installments ol

SIX HUNDRED FORTY TWO AND 20/100
Dollars {$ 642,20 }

of SEPTEMBER 1 19 87, and a like survon the first day of each and every month therealter until the note s
fully paid, except thal the final payment of principal and wierest, if not sooner paid, shall be dug and payable on the firs! day of

AUGUST 2017

<le U bIGH

Now, Therefors, the said Mortgagor, for the better securing of the pavinent of said principal sum of money and interest and (he
performance of the covenants and agreements herein contained, does by thzsz presenis Mortgage and Warrant unio the Morigagee,
its successors or assigns, the following described Real Estate situate, lying, and baing in the county of

and the State of lllinois, ta vat.

LOT 8 (EXCEPT THE NORTH 7 FEET) AND LOT 9 (EXCEPT THE SOUTH Ll FEET) IN BLOCK 3
IN THE SUBDIVISION OF THE WEST %2 OF THE SOUTHEAST 1/4 OF THi NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRSNCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

‘ B3I
0 56T -0a0 e~

ALSO KNOWN AS:
8218 CRANDON
CHICAGD , ILLINOIS 60617

Together with all and singular the lenements, hereditamenis and appurtenances thereunto belonging, and the rents, issues, and -
prolits thareof; and a!l apparatus ang lixtures ot every kind for the purpose of supplying or dislributing heal, light, water, or power, and
all plumbing and other fixturas in, or that may be placed in, any building now or hereatier standing on said iand, and also all the estate,

right, titte, and nlerest of he said Mortgagor in and to said premises.

This form is used in connection with martgages Insured under the one- 1o lour-family programs of the National Housing Act which requira a One-Time
Mortgage Insurance Premium payment {including sections 203(b} and (7)) in accordance with the regulations tor those programs.

MA0473:DM 12.86 . Page 1ol 4 HUD:92116M.1 (8-85 Edition)
* 24 CFR 203.17(a)
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who may make proof of loss iI nol made promplly by Martgagor,
and each insurance company concerned is hareby authorized
and directed to make payment for such loss ditectly to the
‘Morigagee inslead of to the Mortgagor and the Martgagee jointly,
and tha insurance proceeds, or any part thereof, may be applied
by the Martgagee at its option either io the reduction of the
indebledness haraby secured or to the restoralion or repair of the
property damaged. In event of toraclosurs of this mortgage or
othar transler of title to the mortgaged property in extinguishment
of the indabledness secured hereby, all righl, titte and interest of
the Morigagor in and to any insurance policies then in force shall
pass 1o the purchaser or grantes.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
to the extent of tha full amount of indebledness upan this
Morigage, and the Nrig Gecured hereby remaining unpaid, are
heraby assignad by the Mertgagor to lhe Mortgages and shall be
paid forthwith lo the Morigazae 1o be applied by it on account of
the indebledness secured hawhy, whathar due or not.

The Mortgagor Further Agier 2 that should this morigage and
the note secured hereby not be stio’Lie for insurance under the

Nalional Housing Act within SIXTY days

from the date hereof [written stalament of #iiy ofticer of the
Department of Housing and Urban Developmar. ar authorized
agent of the Secretary ot Housing and Urban Develepment daled

subsequenl to the days'

time from Ihe date of this mortgagae, declining to insure s2idante
and this martgage being deamed conclusive proot ol such
ineligibitity). the Morigagee or the holder of the note may, at s
optian, declare all sums secured hereby immediatety due and
payable. Notwithstanding the foregoing, this option may not be
exorcised by the Mortgagea whan the ingligibllity for insurance
under the National Housing Act is due lo the Mertgagee's failure
to remil the mortgage insurance premium to the Department of
Housing and Urban Devalopment.

in The Event of default in making any monthly paymenl
provided for hereln and in the note secured hereby for a period
of thicty {30} days atter the due date thereol, or in case of a breach
ol any other covanant or agreemant herein stipulated, then the
whole of said principat sum remaining unpald logethar with
accrued interest thareon, shall, at the efection of the Mortgagae,
without notice, become immediately due and payable.

And In The Event that the whole or said debt is declared to
be due, the Morigagese shall have the right immediately 1o
foreciose this morigage. and upon the filing of any bill lor that
purpose, the courl in which such bill is filed may al any time
thereafter, either beloere or after sale, and without notice to the
said Mortgagor, or any party claiming under said Mortgagor, and
without regard to the sclvency or inselvency of the persen or
persons liable for the payment of the indebledness secured
hereby, at the time o} such applications lor appoiniment of a
raceiver, ar for an order to place Morlgagee in possession of the
premises and without regard to the value of said premises or
whether tho same shall than be occupied by the owner of the
equity of redemplion, as a homesiead, enter an order placing the
Mortgages in possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with power to collect the rents,
issues, and prolits of the sald premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the lull statutory peried of redemption, and such rents, issues,
and profits when colleclod may be applied toward the payment of

, I :. Ty i
the indebledness, costs, lakes, In’sura%e. and other itams
nacgssary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morlgage, the said Mortgagee, in ils discretion, may: keep ihe
said premises in good repair; pay such current or back taxes and
assassments as may be dug on the said premises; pay tor and
maintain such insurance in such amounts as shall have been
required by the Morigagee; lease the said premises to the
Morgagar or others upon such terms and canditions, either within
or heyond any peried of redemptian, as are approved by the court;
collect and receive the rents, issues, and profits for the use ol the
premises herginabove described; and employ other persons and
expend itsalf such amounts as arg reasonably necessary to carry
ou! the provisions ot this paragraph.

And In Case ot Foreclosure of this mortgage by said
Mortgagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitors faes, and stanographers' fees of the
complainant in such proceading, and also for all outlays for
documentary evidance and the cost of a complela abstract of title
for the purpose of such foreclosure; and in case of any other suil,
or lega! proceeding, wherein Ihe Morigages shall be made a party
thereto by reason of this morlgage, its costs and expenses. and
the reasonable lees and charges of the atiorneys or solicitors of
the Morlgagee. so made parties, lar services in such suif or
proceadings, shall be a turther lian and charge upon the said
pramises under this mortgage, and alf such expensas shall
hecame so much additional indebledness secured hereby and be
allowed in any decree foraclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mongage and be paid out of the proceeds of any sale made in
pu'suance ol any such decree; (1) All the costs of such suit or
Suis, advertising, sale, and conveyance, including allorneys,
sofciteis, and stenographers’ fees, outlays for documentary
evidense und cost of said abstract and examination of title; {2} all
the maneys 2dvanced by the Mortgagee, i any, for the purpose
authorized in thesviarigaga with interast on such advances at the
rale set forth i the note secured hereby, from the time such
advances are mads’; 43 all the accrued Interesl remaining unpaid
on the indebladness herehy secured; and (4) all the said principal
monay remaining unpatd “«he overplus of the proceeds of the
sala, I any, shall then be paid-to the Mortgagor.

1 Morigagor shall pay sdid note 21tig time and in the manner
aforesaid and shall abide by, comnly vith, and duly perform all
the covenants and agreemenis herein.nedthis conveyancs shall
be null and void and Morlgagee will, within thirty (30} days after
written demand therefor by Mortgagor, exiacute.a release or
salisfaction of this montgage, and Morigager ho eby waives the
benelits of all stalutes or laws which require the earlier execution
or delivery of such release or satisfaction by Morlgagee.

It is Expressly Agreed that no extension af the lime for
paymant of the debt hereby secured given by the Mortgagee to
any successor in interest of the Morlgagor shall operate to
release, in any manner, the original fiability of the Morigagor.

The Covonants Hereln Contalned shall bind, and the benelits
and advantages shall inure, 1o the respective heirs, axeculors,
adminisirators, successars, and assigns of the parties herglo.
Wharever used, the singular number shali include the plural, ihe
plural the singular, and the mascutine gender shall include the
feminineg,

SEE ATTACHED ASSUMPTION RIDER

MRO4A7IDM 12:86
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'FHA CASE 13I 5073190-703 ~ 203B
LOAN #00038680 (0091}
FHA ASSUMPTION RIDER

MORTGAGE/DEED OF TRUST

This Rider, dated this20TH day of
Mortgage/Deed of Trust of even date by and between

WILLIAM PHILLIPS , A BACHELOR

, heraiiziter referred to as Morigagor, and
WESTAMERICA MORIUAGT COMPANY , A COLORADC CORPORATION

. hereinafler reierred to as Morlgagee, as follows:

The morlgagee shall, wilkl_tha.arior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this inortgage to be immediately due and payable if all or a part of the property
is sold or otherwise transferrad {other than by devise, descent or operation of faw] by the morfgagor, pursuant
to a conlract of saie executed not later ‘nah 24 months after the date of execution of this morigage or not
later than 24 months after the date of priortrensier of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accordznce with the requirements of the Commissioner.

IN WITNESS WHEREOF,
WILLIAM PHILLIPS , A BACHELOR

HAS set  HIS

Signed, sealed and delivered
in §e presence of

ol (DIT

MRO477:0M 11:86

AL

19 g7 , amends the

&
o
o
&
. ‘ . L
hand(s) and seal{s) the day and year tirs{ aforesaid. w3
-
o
2 [Seal]
WILLIAM PHILLIPS
o [Seal]
:}E"-“-“:': ‘;:‘ﬁ:‘*“‘-‘-«i + 13 ,-, -
THiilg ‘

TRk &c b ‘-H/e.l 57 0% 24l ; GQ

BLOYS 1wy W ety —f
TOGY Db £= ,ﬂﬁﬁﬁll OG FTO

(Seal]

048003,




