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MORTGAGE 322928-481

THIS M'ARTGAGE (“Security Instrument”) is given on .............J8k¥.. ...
87. The monigraor is TS B@ﬁx.&ﬁ&wﬂa ......................................
“Borrower™). This Security Insirument is given lo
AVINGS. ANR.LQAN ASSORIATION.......cc.convvvmiierirereniiasrcnnens , which is organized and existing
under the laws of ... THY. VNITER. SSATES . OF. AMERICA......... and whose addressis ...oieininicnenns

nerington Baightn Alingin SO, . e (“Lender™).
Borrower owes Lender the prircipal sum of ... ONE BUNDRED THOUSAND AND 00/100

rerreeeeessressatsensarsenasrresarannerennsanmnsone unnesnenes DONars (U.S. 8.,

dated the same date as this Securi.v-instrument (“Note™), which provides for monthly payments, with the full debt, if nat
paid earlier, due and payable on AR OET 12 2017 e, This Security Instrument
secures 10 Lender: (a) the repaymen! of tha debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otb<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following described property
located in COOK County, Illinois:

UNIT 5-1181 IN COURTS OF ST. JOH{ "ONDOMINIUM AS ILELINEATED ON A SURVEY OF
THE FOLLOWING TESCRIBED REAL ESTATE: LOT 1 IN THE COURTS OF ST. JOHN BETNG
A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST
1/4% OF SECTION 14, TOWNSHIP 41 NORTH, ®#"3E 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS, ACCUR’.JNG TO THE PLAT THEREOF RECORIED
AUGUST 21, 1986, IN THE OFFICE OF THE RECGRFZR OF DEEDS OF COOKX COUNTY AS
DOCUMENT 86-368276; WHICH SURVEY IS ATTACHET AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED JANUARY 76, 11987 AS DOCUMENT
87-033388; TOGETHER WITH ITS UNDIVIDED PERCER1TA:T INTEREST IN THE COMMON
ELEMENTS. MORTG AGOR ALSO HEREBY GRANTS TO THE MORT” alEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT 10 TAZ ABOVE IESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI” COF SAID PROPERTY SET
FORTH IN THE LDECLARATION OF CONDOMINIUM AFORESAID, T4 MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, HESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS TH)UGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

PERMANENT TAX NUMBER 08-14-401-007

-
R7-101436

DEPT—0 L RECORLIW,

IetTONLS

#17 .4¢

YHMIGS  TRAN 1283 37T,31/87 165:32:06

NETLY W T RS E I SR e
CO0K QOUNT RECORDER

which has the addressof ....... 11B1LINHWCOUHT L £ N HOURT PROSFECT
60056

[Street]
TENOIS coiieccennininiireseesnreriertenmnneeressersneisensees (P it dd )%
{2ip Code} ( roperty Adaress )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Yimited variations by jurisdiction to constitute a uniform security instrument covering real property. //' f

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAQO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"}) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fvids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary = make up the deficiency in one or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lend:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. ne later
than immediately prici *4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugoitest-the sums secured by this Security Instrument.

3. Application of Fay.nents, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appliel; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bcor—ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovir this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations il-in. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zoyment, Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any .ies; »hich has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation s(cu’ e~ by the lien in a manner acceptablé Lo Lénder; (b) contests in good
faith the lien by, or defends against enforcement of (b2 %icn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-=f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-ovze this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take One or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shal) keep the improverents now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extenderi coverage” and any other hazards for which Lender
requires insurance. This insursnce shall be maintained in the amoui.ts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowc: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurnnce policies and rencwals shall be ncceptable 1o Lender and shoil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires; Eovrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shait zive prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces; paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thait*.c lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds (0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duiy period will begin
when the notice is given.

_Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shiiviot extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Barrower's righl to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, If Barrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not hav= todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the ""Security Instrument'’) of the same date given by the undersigned [the “Borrower’j lo secure Bor-
rower's Adjustable Rate Note {the '"Note") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the "Lender') of the same date
and covering th¢ property described in the Security Instrument and located at:

1181 LINNEM$X COURT #5 MOUNT PROSPECT ILLINOIS
{Property Address)

PLRYNENT TAX X.D. NUMBER: 08-14-401-007
The Note contains provisions allowing for changes in the interest rate. If the interest
rate increases, the Sorrower's monthly payments will be higher, If the interest rate
decreases, the Borrower's.;monthly payment will be lower, Anytime-during-the-Hrel
fixg years, the Borrower may-convert the adjustable rate loan Into a fixed rate, level
payment, fully amortizing loan,  # ON ANY ANNIVERSARY CHANGE DATE DURING

THE 1ST 5 YEARS
ADDITIONAL COVENANTS. In addition te Pie covenant and agreements made in the Security Instru-

ment, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of M09 %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A] Change Dates

The interest rate I will pay may change on the : . , and on
that day of the month every 12 months thereafter. Each date on which my int<restrate could change is called a

"Change Date."”
(B} The Index

Beginning with the first Change Dute, my interest rate will be based on an "Index.”” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TQ FSLIC INSURED SAVINGS AND LOAILASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of . 4% days befor¢ cach Change
Date is called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

{C} Calculation of Changes
Before cach Change Dale, the Note Holder will caleutate my new interest rate by adding
TRO AND ONB-HALF percentage points | %) to the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN ... 2.0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6..04% OVER THE LIFE
OF THE LOAN.
The Note Holder will then determine the amount of the monthly payment that would be sufficient {o repay

in full the principal 1 am expected te owe on the Change Date in substantinlly equal payments by the maturity date
al my new interest rate. The result of this calculation will be the new amount of my monthly payment.

M5 2d
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(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti! the amount of my monthly pay-
ment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before cach Change Date. The notice will advise me of:
(i) the new interest rate on my loan as of the Change Dalte;

(i} the amount of my monthly payment following the Change Date;

[iii) any s<dit'onal matters which the Note Holder is required to disclose; and

{iv} the title‘ard telephone number of a person who will answer any question 1 may have regarding
the notice,

B. CHARGES; LIENS
Uniform Covenant 4 of the Security. Instrument is amended 1o read as follows:

4, Charges; Licns. Borrower shall pry all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over this Security Instrument, and lensehold payments or ground rents,
if any, in the manner provided under paragopi) 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereoi. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrow<shall make payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrowe¢ shall promptly discharge any lien which has priority over
this Security Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower:
(a) shall agree in writing to the payment of the obligation s<cured by such lien in a manner acceptable to Lender;
{b) shal) in good faith coulest such lien by, or defend against znfrcement of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof; or (¢} shall secure from the holder of such lien an agreemen’ i a form satisfactory to Lender subordinating

such lien to this Security Instrument.

If Lender determines that all or any part of the Froperty is subject to a licn “which may attain a priority over this
Security Tnstrument, Lender shall give Borrower a notice identifying such lierd Botrower shall satisfy such lien o
tnke one or mare of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended lo read as follows:

14, Notice. Except for any notice required under applicable law to be given in another mannes; /4 any nolice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and {b) any notice to Lender shall be given by first class mail to Lender's address stated herein
or to sucls other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given in the manner
designated herein.
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THis CONDOMINIUM RIDER is made this ... 0700 e dayof ... et R OO OOPRUPRO ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same dateﬁiven by the undersiﬁncd (the “Borrower'") to secure Borrower’s Note to e
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSDCIATIO (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

eeereeneeeenn LB LI.NNEMAN..CDUB.‘I!..#.S....#%N ?.KgﬁgﬁﬁEﬁT.,...ILLIN.QIS...GDQS B s

The Property includes a unit in, tagether with an undivided {nterest in the common elements of, a condominium project
known as:

........................... COUP\TSQFSI’.JOHN‘]

{Name ol Condonmunium Projec
(the “Condominivm Project™). If the owners association or ather entity which acts for the Condominium Project (the
“Owners Association™) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. ln addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lep-der further covenan! and agree as follows:

A. Copiom nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueri-Documents, The "“Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomirium Project; (i1} by-laws; (iii} code of regufations; and (iv) other equivalent dacuments. Borrower shall
promptly pay, when due al! dues apd assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Inzaceira, So long as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master” or “‘blanket™ pol.cy'on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for'ths periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.™ then:

(i) Lender waives (ne pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelith of
the yearly premium instaliments for hiiza 'd insurance on the Property; and

(i) Borrower’s obligation »ader Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfed 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard ingfurance proceeds in licu of restoration or repair following a lows to the
Property, whelher fo the unit or (o common elemeats, any proceeds payable to Barrower are hereby assigned and shall be
puid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal the Owners
Associalion maintains a public liability insurance policy ncieptlable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, payable to Borrower in
cannection with any condemnation or other taking of all or ary rart of the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be upplied by Lender to the sums secured by the Security {nstruzaest as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after dotice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominium Proiccy; except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ol a taking by condemnation or
eminent domain;

(ii} aony amendment to any provision of the Constitluent Documents iftieprovision is for the express benefit of
Lender;

(i} terminalion of professional management and assumption of sell-manaemen! of the Owners Associalion;
or

(iv) any action which would have the effect of rendering the public linbility insurarce coverage maintained by
the Owners Association unacceptable 1o Lender.

F, Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower stcrired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqriesiing payment.

By SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

PERMANENT TAX NUMBER 08-14-401-007

tivenreennnns{Seal)

-Borrower
LOUIS F ROSST
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