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MORTGAGE

THIS MORTGAGE Is made this Sth day of September 18__80 | vetwaen tne
Morgagor, _Richard E. Peterson and Patricia L. Peterson, His wife

{haroin “Borrower'", and the Mottgagee AVONDALE FEDERAL SAVINGS BANK, a tederally charterad savings bank, whnsp addrass is 20 NorIh Clark Slmet,
Chicago, lllinols 80602 (harein “Lender”).

WHEREAS, Borrower i3 Indebled o Lender In 1he principal sum of (S_,ZL.EQ,Q_-.Q_Q._) Dailars (*Maximum Amouni';l; or '59 much of that sum as may
bo advanced puresant 1o the obilgation ot Lendar (whichever is lesser), and evidenced by Borrower's Note, mvlf]lgg for mon_f\gé:fymenls of principal and/or
Interast and, w.th t& 4 balance of the indebledness, it not sooner paid, due and payablo on aptember 4, [

TO SECURE 1o Lesder the repayment ot tha Indabledness avidenced by the Note {including, bul not {lmited ta, such obiligalory fulure advances (“Fulure
Advances") as ate des=r'be’In paragraph 18 heraoi}, the payment of all other sums, with inlerest thereon, advanced in accordance herewlih 1o protact the
sacurily of this Mortgagr, ans. 1he performance of tha covenants and agreamants ol Dorrower herein contained, Borrower docq‘n hT{eby mortgage, gran! and

o0

+

canvey (o Le the propart, la jally dascribed below or int ched Exhigh, “A" located g the Counly of
TffianlS , wiilch has the addreas of gﬁ?g ?fESt ickens, icago, [L 6UG4/ ('Property Addrass”).

State of ___nmn 22 o
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TOGETHER with all the Improvamenta now o hersal}ur arscled on the proparty, and all easumaonts, rights, appurtenances, rents, royaliles, minaral, l&
and gas righis and profits, waler, watar rights and water Sscok,and ail tixturas now or haraafter atlached 1o the proparty, all of which, including ropfacumanm

and additions therato, shail be deemed to be and remailn a var’ o’ the property covared by this Mortgage; and alt of the foregoling, logether with sald proper
{or the leazshold asiata if this morigage is on a leaseholoy 3+ harain roferred to as the “Property".

Borrower covenants thal Borrawer is lawtully saised ot the estpie .areby conveyed ana has ths right to morigage, grant and canvey tha Property, !hN
the Proparly Is unencunibarad, with the exception of those itoms, Il any, i/sted in & schedute of exceptions to coveraga In any tHla insurance policy insurin|
Lenders intarest In tha Proparty, and that Borrower will wartant and defend genarally the lille \o the Property against all claims and demands, subjecl to
any sncumbrances, daclarations, ansements or restrictlons listed In a schhduta ot excoptions 1o coverage In any title Insurance pollcy insuring Lender’s,

inprest in the Propefty.

Borrownr and Lendar covenant and agree as loliows:

1. Payment af Principal ang interest. Borrower shall promptly pay wnen 'dv4 without set-off, rscoupment, or daduction, the principal of and the
intarest on the iIndebtedness evidenced by the fote, and laie charges as provideo ir'(h Note, including the principat of ang interest on any Future Advances
sacured by this Martgage.

2. Application of Paymenls. All paymenis recelved by Lander undar the Nole and’ parcgraph 1 heraot shall be applled by Lender first In payment
of interest ¢uae on the Note, than to the principal of the Note, including any amounts ¢ siderer! a3 agded therelo under the terms hereol.

3. Charges; Liens. Borrower ahall promptly pay all obligations secured by a mortgageor (tus! deed alteciing the Property, laxas, assessments, and
other charges, fines and Impositions altribulable to the Propesrty which may altain a priority ovar Vils Mortgage, and leasehold paymenis o1 ground rents,
it any, whan due. Bacrowar shall gromptly fugnizh to Lender all notices al amounis due under this palagr.ph, and In the event Borrowaer shall make paymenl
directly, Borcower shall prompily tusnish to Lender receipts evidencing such payments. Botrowear sha!’ nramptly dischargs any lien which has priority over
this Mortgage with respect to any sum, including but not limited te, Fulure Advances.

4. Hazard insurance. Borrower shall keeg 1he improvemenia now exisling ot hereafter erected on 'hy Froperly insured apalnsl loss by tha, hazards
included within 1he tarm “exiended coverage”, and such other hazards as Lender may requira and In such ameLi:is and for such poriods as Lender may
tequire; Provided, thal Lender shall nat require thal the amount of such covarage axceed that amount ol covera(e req Jlred to pay the sums secured by this
Morigage and all other Mortgages and Trusl Deeds with respact to the Property,

The insurance carror providing the insurance aha¥ be chossen by Borrower subjecl 1o approvat by Lender; Preddr, thal such approval shall not be
unroasonably withheld. Al! premiuma on Insurance polictes shall be pald by Borrower when due,

All insurance policies and renewals thereof shall be In form acceptable to Lender and shall include a standard marigsge clause in favor of and in !ormﬂ-’
acceptoble to londer. Lender shall hava the right to hold the pollcies and renawals thereot, and Borrower shali promptly futi!st o Lender all ranewal nollces&
and all raceipts of paid premiums..In the event of logs, Barrower ashail glve promp! notice to the Insurance canler and Lencer.-ender may make proof Of -
loss It noi made promptly by Borrawar. ot . ;

Unleas Lender and Borrower otharwise agree in wiiting, insurance proceeds shall be applled o rastoration or repalr ot the Proparly damaged, provideda
such rastorallon or repatr is economically feasible or if the security of this Mortgage would be Impaited, the In3urance proceeds shall te applied (o Ihe sumsm
sacured by this martgage with lha excese, it any, pald to Borrower. if the Property (s abandonad by Borrawer, or il Barrowar lalls 10 fespond 1o Lender within,

30 days from the date notlce is maied by Lender to Borrower that (he insurance carrier olfers 1o satlla a claim for Insurance banefits, Lender Is aulhorizads "
to collect and apply the Insurance procosds atl Lender's option alther to rastoration of repair of the Properly ar to sums secured by this Morigage. -

Unlasa Lender end Borrowor otherwise agree In writing, any such application of proceeds to principal shall not exlend or postpone the due date of the
monthly instalimenis ralerred 1o in paragraph 1 hereo! or change the amount of such Instalimants. If under paragraph 16 hereof the Property s acquired
by Lender, alt right, title and inlerest of Borrower In and 1o any insurance policies and In and o the proceeds thereof resulling from damage o the Property
prior to the sate or acquisitlon shall pass to Lendar to the axient of the sums secured by this Mortgage Immedialely prlos 1o such sale or acquiaition. -

5, Preservalicn and Maiatenance of Property; Leasahoids; Condominiums; Pianned Unit Developments. Barrower shalt keap the Property In pood
1epalr and shall nol commit wasts or parmit impairment or doterioration of the Properly and shall comply with tha provislons of any leasse li this Mortgage
{5 on a laasa hold. H this Morlgage Is on a uni n a condeminiuvm or a planned unit devetopmenl, Borrower shall perform all of Borrower's obligations urider
tha declaration or cavanants creating or gaverning the condominium or plannad unit devalopmaent, the by-lsws and reguiations of the condominium or
pannad unit dovelopmant, and constituent docwments. If 8 Candominium or Planned Unit Dovalopmant Rider is exaeculed by Barrower and recordaed togelher
with this Mortgage, the covanants and agreementa of such Rider shall be Incorporaled Into and shail amend and supplemsn the covenants and agreemants

of this Martgage as it tho Ridar woro o part horeot, .

8. Protection of Lender's Securily. It Borrower Ialis to perform the Covenants and agreements contained in this Morigage, or any mortgage of trust
deed alfecling the Proparly, or If any aclinn or proceading la commenced which materially alfects Lendsr's Intarest in the Property, including, but not limited
te, aminent domain, insolvéncy, code enforcement, or arrangements or proceedings Invelving & bankrupt or decedent, then lendar at Lender's optlen, upon
notlce to Borrower, may make such appearances, disburse such sums and take action as Is necessary lo grotect Lender's Intsrest, including, but not limited
1o, disbursement of ronsonable atiorney's tews and entry upon the Property t© make repalrs.

Any amounts disbursed by Lender pursuant (o Lhis paragraph 6 wilth Interest thareon, shall become additional indeblegness cf, Borrower secured by
this Mortgage. Unless Borrewer and Lender agree-to other terms ol paymant, such amounts shall be considered as 50 much addilional ptincipal due under
the Note payabie upon notice from Lender to Borrower requesiing payment thereof, and shall bear Interes! from the dale of dlsbursement al the rite gayable
fram time to time on ocutstanding principal undar tha Noto unless payment of Interest &l such rats would be contrary (o gppHeabledaw,. o whichaypntBuch
amounts shall bear interast at the highest rale permissible undor applicable law. Nothing conlained in t_llle pargraph B shall requise Lahder to Incur agy

axpense or take any aclion hergunder. s » &G‘ H
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8. Condemnatien. The proceed: of any award or claim {of dnmages, diract or consequentlal, in conneciton with any condemnation or other taking
of ihe Property; ur part thareol, or for aonveyance in lleu of condamnation, aré heieby assigned and shall be paid 10 Lender.

In ihe even! of a total laking of thp Proparly, the preceeds shall be applled to the sums secured by this Mortgage, with the excess, if any, paid 10
Borrower. In tha evenl of a pariial taking) of the Proparly, unless Borrower and Lender otherwlse agren In writing, 1hoete shall be applied 1o the sums secutad
by this Morigage such proportion of the proceeds as is equal (o that propoilion which the amount of the sums secured by 1his Morigage immediataly priot
1a the date of 1aking bears 1o tha (alr merke! value of the Property immedialely prior io the date of (aking, with the balance of the proceeds paid ta Borrower,

H the Property is abandoned by Boirower, of I, aftor notice by Londer to Borrower that the condemnor offers to make an award or sotiio a claim tor
damages, Borrower falle lo respond fo .onder within 30 daye after the date such notles Is malled, Lander is aulhorized to colisct and apply the prococds,
a1 Lender's optlon, elthlr to raatpmllnn or repair of the Properly of 1o tha sums secured by this Mortgage.

Unleas Lender and Borrowoer othefwlu agieo In writing, any such applicallon of proceeds to principal shall nol exlend or posipone the Jue dele of the
,mantr_uly Inltnilmpnll lohlms 1o in paragraph 1 hareof or. chanpe the amownt of such Inslalimants.

9. Bom:morﬂel l\ohlud Exienslon of the timae for payment or modification of amoriization of the cums secured by Lhis Morigage granied by Lender
to any successor In interest of Bor swur ghall not opeiate to raluase, in any manner, the liablilly of the origina! Borrower and Borower's SUCCessors in
intaraat. Lender shall nol bs reovied to commence proceedings agalnet such successor or refuse ic exiend time for payment or oltherwise modily
amoriization cf the sums secur«: oy ikis Mortgage by rasson of any demand madse by the criginal Borrower ang Bortower's successors in interest.

10. Forbesarance by Lendsr Not I Walver. Any forbaarance by Lender in axerciglng any right or stemedy hiereunder, or otherwise alfoided by appliceble
law, Bhail nol be 8 weiver ot or precludn the exercise of any such right or remedy. The procurament of insurance or the payment of taxes ot other liens o!
chargoq by Lender ahnil not be a wa_ivet' of Lender's right 1o accelernie the maiurlly of the Indebledness secured by this Mortpage.

11. fAemediss Cumulptive. All romedies provided in this Mortgage are distlet and cumuiative 1o any other tight o1 1emady ander 1his Mortgage or
afforded by law or equity, and may be sxercised concurrently, Indopendently or successively.

RT3 Succassors and Assigns Bound; Joint and Sonral Liabliity; Capilons. The convenanis and agieemenis heretn contained shal bind, and the rights
hereunder shall inure to, Lac respeciive & 318 and gns of Lender and Borrower. All covanants and agreements of Borrower shall be joinl and sevoral.
The captlons aénd heas nas il the pasagiaphs of this Morigage are for convenlance only and are nhot to be used to interpret or define the provisions heteof,

13. Motice. Excepl.or 20y notlcu required under applicable law 10 be glven In another manner, {a) any nofice 1o Borrower provided for in this Morlgage
shall be given by malling suct. no Ice aduressed 1o Borrower al the Property Address or ai such olhor address as Borrower may dosignale by nolice to Lender
as provided herein, and (b) an)* 7 o’ 24 to' Lender shal be gliven by certlfied mail, relurn receipt requested, to Lender's address siated hereln o 10 such other
address as Lendel may dulgnp'; b ritice lo Borrower as provided herein, Any notice provided for [n this Mortgege shall be deemed 10 have besn given
1o Borrower or Lendar when givea nains manner designated heroin.

14. Goveming Law; Saverabhiiy 'ini= Mcrigage shall be governed by the laws of lilinois, In the event that any provision or clause of this Morigags
or ths Nota conilicta with appHlcable lav, s.ce conflict ghall not affect other provistons ol thie Morigage of the Nole which can be given effect without the
conllicting pravision, and to thig end 1ho Lrov.oicns of the Morigage and the Nola are declated {o bo sevetable. Tima is of the essence of this Agroegmant,

16. . Transfer ol the Proparty; Assumption, ' ol or any part of 1he Property or an Interest theretn is sold or translerred by Borrower without Lendes's
prior wrilten consent, exciuding (&} the creation of ¢ llen-or angumbrance subordinate 10 1his Morgage which does not selale 1o a transier of riphs of
occupancy in the proparty, (b} the crealion of a pumicipse money security interest for household sppliences, () a transfet by devise, descent or by operalion

- ol law: upon the death of g joint (ennant of 1enant by tho e~iiety, (d) the grant of any isaeshold intarast ol three years or less not containing an option 1o

purchne {e) a transier, inwhidh the s interddla s pom awh»ocsuples or will occupy the Property, which is (1) A transier 1o a telative rasulling {rom the

- . Borfowar's death, () A transfer where the Borrower's Bp yuse or chlld{ren) becomes an owner of the Properly, or (3} A transter resuiting fsom 8 decrec of

-~ dissolutlon of rnln'lane, legal separation agreement, or {roni arwncidentas properly ssitlement s greament by which 1ho Borrowsr's spouse becomes an owner

of the Property, or () a transier to an inte! vivos trust In which [ he F.orrower Is and remains (he beneficlary and occupsnt of the Property, unless as & condilion

pracadent £o such transfar, the borrower refusos to provide the Le «de” with reasonable means acceptabie to the Lender by which the Lender will be assured
> of timely notice of any subsequeni trang™ar of tho benaficlal inferext ¢ raange In occupancy, Lander may, 8t Lender's optlon, and without netice (o Borrowaer,

s de<lare all sums secured by this Marigiage io be Immediately due . .2 payable. Lender is hereby subrogsted to the lien of any morgage or other lisn

PN discharged, in whaie or in part, by tha proceeds of the loan hereby s culed.

i 1e Accateration; Remedies. Upan Borrower's default in the perfor nanc. of any covenani or agreement of Borrower in this Mortgege, including the
covenants to pay when due any sums socured by this Morigage, Lender ma, st i~ option, and without notice 1o Borrower, dectare due and payable sli sums
aacurad by this Mortgaga and may foreciose thia Mortgaga by juoiciat proceed.ng. Lender shall be entitfed to coliect after default, all estimated and actual
expansos Incurred by rasson of said delault, Including, but not limited to, reas~r.al e allorney's 1ees, and costs of documentary evigence, atstracis, and

title raporis.

17. Assignments o! Rents; Appainiment ol Recsiver; Lender in Posasasion. (18 7 ciional securlly hereundar, Borrower hareby assigns 1o Lender
1he rents of the Properly; Provided, that Bormawer shall, prior to acceleratlon under pa:.grap! 16 hereof or abandonment ol the Property, have the right io
collect and ratain such rents as thay baccma due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Proparty, anc at any t!=a prior 1o the expiralion of any poricd of redemption
follow!ng judiclal saje, Lender, in peracn, by agen! or by Judicially appolnied recelver, shall be a‘.tille.! 1o enter upon, 18ke possession of and manage the
Properly and to collect the rents of the Property including those past dus. All rents collected b Lendri or the roceiver shall be applied first 10 payment
of the costa of management of thu Property and collgction of rents, including, bul not limited (o rece.ar's 1aus, premlums on receiver's bonds and reasonable
attorney's foes, and then to the sums sacured by this Morigage. Lander and the recelver shall be liup's 1c Bccount anly {or those rants actually received.

18. Future Advances. The Holder of the Nole secured by thls Mortgage Is oblipaied to make adva cer of principal as reguested from Lime Lo-lime
for a period of five (5) years from the dale of the Note, unless the amoun! requesied when added 1o the ther. ~uis?anding principal balance would excoed
the Maximum Amount, or lhare shali then exis! a default under the torme of 1he Noto or Morigags, or there she il then exist a federsal, state, or local statule,
law, or ordinance, or a decislon by any. tribunal which (in the raasonable opinion of any Holder of the Notae) adver. ey allects the priosity or validity of the
Note or thia Mortgage, or the Borrowsr shall no longer own the Property, or the Borrower Is involved In bankrupicy or insnivency proceedings. At no lime
shall the principal amount of the indebledness sacured by 1his Morgage, not inciuding sums advenced in accordance eiawith 10 protect the security ol

this Mortgage, exceed ithe Maximum Amiount.

.18, Relsase. Upon paymenl of all eump secured by this Mortgage, Lender shall relaase this Moitgage withoul ches e i orrower. Borrower shall
pay all coets of recordation, if any.
20, Walver of Homsstead, Borrower hereby waives all 1ight of homesiesd axemptlen in the Pioperty.

L3
LJ

IN WITNESS HEREOF, Borrowat axe tad t

!

state oF __ lliinois ) e
ERLE ete% Borrowet
yor (ege "yt W T A .
. st Patrlc:La L. Peterson Borrower
county of __Cook )
1, the imdersigned - i a._ Rotary Public in and for said county and state, do hereby cerlily that
e Richard E.. Peterson and P: = ; personslly known to me 1o be the same person(s)
€% whose nemets), are subscribed 10 the fpregeing Insirumgntfigoeares baloro me this day In person, and acknowledged tnat L he
L": slgned and deilverad the said Instruments AS eir free and I|.|::\':n=|rg¢L acl for Lthe uses and purpeses thereln set torth.

:‘: l-'-:- -
¢ Given under my nand and officlat seal, this __¥ ) Sth. = , OBY Ol 2t tember 19 BO
Lol L A 2ne [i] ™) ~

- M isglon explras: '5_ 2 AL —
- My comr E L 3
! ?l{{,(ﬂ"f <ok E =2 :‘:: ™ Chotary Public
. - I
ﬁ a 3% = m % F'B
Return this recorded document to: Avondgla eral Savings Bank, ﬁhﬂhhﬂ:lam Sireet, Chi c*mmta?osoz
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