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1IN This instrument was prepnrcd by:

INTY. I
DR RELn

.G d. J. Nagle,. ALt
TJL 21 P12 50 B7LOIB47 onrad. J- Nagle.. Attarney

.. 4801. West .Belmoni. Avenue
- (Addreas)

MORTGAGE Chicago, Illinois

THIS MORTGAGE is made this .day of...... M3y ..

19. 87, between the Mortgagor, . ‘;\TLA.DYSLA\V KOCHANEK . AND. GENOWEFA. KQGHANEK, . HIS WIFE,.. ... ...
(herein “Borrower'}, and the Mortgagee,
. GOMMUNITY SAVINGS BANK ... .« ... ., B corporation organized and

cxnstmg under the laws of, STATE, OF ILLINOQIS . ................. , whose address is
e . (herein “Lender™).

WHEREAS ‘Rorrower is indebted to Lender in the principal sum of. . SEVENTY. .THOUSAND .AND . NO/100~ .~.

. Dollars, which indebledness is evidenced by Borrower's

note dated. ... iav. 23, (herein “Note™), providing for monthly installments of principal and
interest, with thc balaiice of the indebtedness, i not sooner paid, due and payable on. . . .June, 1, .3002

To SECURE to Lender £&) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance =7 the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest-thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower doss aswwby mortgage, grant and convey to Lender the following described property
located in the County of . ; . State of [lllEOl! ' )

LOTS 68 & 69 (E:‘(c'epr'mi:. NORTE &.10° FEET THEREOF) IN PRASSAS & KATSINGIANNI'S
GREATER HARLEM & MONTROSE AVENUE SUBDIVISION OF THE NORTH 727.30 FEET OF THE WEST
1548,80 FEET (EXCEPT THE EAST £ ACRES AND EXCEPT THE SOUTH B0 FEET OF THE NORTH
260 FEET OF THE WEST 158 FEET 'HF <FOF) OF THE SOUTH 1/2 NORTH OF THE §NDtAN
BOUNDARY LtNE, OF SECTION 1B, TOWWwsriP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINC IPAL MERIDIAN IN COOK COUNTY, ilLiNOIS.
PIN 13-18-300-026 - Lot 69 FaN_13-18-300-027 - LOT 68 &= A0 &*

4360—-62 N. Neva Avenue Nerridge
which has the address of

Illinois 60634
{State and Zip Code]

[Street]
(hercin “Property Address™);

ToGETHER with all the improvemenis now or hereafler crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by Lhis Morigage; and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a leaschold) are herein referred to as the “Property™.

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant amn<d convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedulc of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uwnirorm CovenanNTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iatercst. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Noie, prepayment and late charges as provided in the Note, and the principai of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insumnee. Subject to applicable law or to a written waiver by Lender, Boarrower shall pay
to Lender on the day monthly installments of principal and interest nre payable under the Note, until the Note is paid in fuf,
a sum (herein “Funds")} equal to one-twelfth of the yearly tnkes and nssessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
pilus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of nssessments and bills and reasonable estimates thereof.

The Funds shall be held i an institition the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inchrding Lender if Lender is such an institution). Lender shull apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so helding and applying the Funds, analyzing snid account,
or verifying nnd compiling said assessments and bills, unless Lender pays Borrower inierest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may pgree in wriling at the titne of execution of this

Mortgage thal inlerest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable lay ()
requires such interest to be paid, Lender shail not be required io pay Borrower any interest or earnings on the Funds, Lender &3

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured [

by this Morigage.

If the amovit of the Funds held by Lender, together with the future monihly installments of Funds payable prior to
the due dates o4 raxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurnrice premiums and ground rents as they fali due, such excess shall be, st Borrower's option, cither
promptly rcpaid (9 Rorrower or credited to Borrower on monthly installments of Funds., If the amount of the Funds
held by Lender shall ror be sufficient to pay taxes, zssessments, insurance premivms and ground remts as they fall due,
Borrower shali pay to Yendder any amount necessary to make up the deficicncy within 30 days from the date notice is mailed
by Lender to Borrower coouesting payment thereof.

Upon payment in Mind ¢ all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragr.ph 1B hercof the Property is sold or the Praperty is otherwise acquired by Lender, Lender
shall apply, no Iater than immediately prior ta the sale of the Properly or its acquisition by Lender, any Funds heid by
Lender at the time of applicatior us a credit agninst the sums secured by this Mortgage.

3. Application of Payments. Ulluss applicable law provides olherwise, all paymenls reccived by Lender under the
Note and paragraphs 1 and 2 hercof ch<) oe applied by Lender first in payment of amounts payable to Lender by Borrower
uasler paragraph 2 hereof, then 1o intercst pavable on the Noie, then 1o the principal of the Note, and then to interest and
principal on any Fulure Advences,

4. Charges; Liens. Borrower shall pay. all taxes, assessments and other charges, fines and impositions attributahle to
the Property which may attain a priority over tlis Wortgage, and leasehold paymaents or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pai a such manner, by Borrower muking payment, when due, directly to the
payee thereof, Borrower shall promptly furnish 1o Lipier all notices of amounts due under this parugraph, and in the event
Borrower shall make payment directly, Borrower s Il prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage;: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower snall ugree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in gooo faitiy contest suck lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement Of Lhe lien or forfeiture of the Property or any parl thereof.

5. Hazard Insurance. Borrower shall keep the improvemern s row existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coviraye”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; prorsd.d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage reguired to pay the suns Jecured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Furrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on irsurunce policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrovier meking payment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereof shali be in form accepiable to Lerdor and shall include a siandard mortgage
clause in favor of and in form rcceptable to Lender. Lender shnd) heve the right 16 koid the policies and renewals thereof,
and Bovrower shatl promptiy furnish to Lender all renewal notices and all receipts of 7:i2 rremivms. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may mak: praof of loss if not made promptly
by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the (ecurty of this Morigage is
not thereby impaired. If such restoration or repair is noc economicilly feasible or if the secoritv o vhis Mortgnge would
be impaired, 1he insurance proceeds shall be applied to the sums secured by this Morigage, with/ths excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender vattin 30 days from the
dale notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurgnce benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair o the Property
or to the sums sccured by this Mortgage.

Unless Lender and BParrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior to the sale
or acquisition shall pass to Lender 10 the extem of the sums sccured by this Mortgage immediately prior ta such sale or
acquisition.

6. Preservation and Maintenance of Praperty; Lenseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Properly in good repair and shall nol commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lcase if this Morigage is on a [caschold. If this Mortgage is on a unit in a
condominittm or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of, the,
condominlum or plonaed unit development, and constiluent documents. H a condominium or planned unit development -

rider is oxecuted by Berrower and recorded together with this Morigage, the covenants and ugreements of such rider
shall be incorporated into und shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security, I Borrower fails to perform the covenants and agreements contained in this
Morigage, or if amy action or procceding is commenced which malerially affects Lender's interest in the Propeny,
including, but not limited to, aminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or decedent, then Lender at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited 10, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time as the requiremen! for such insurance terminales in accordance with Borrower's and
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