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EQUITY SOURCE ACCOUNT One South Doirborn Sire!
AGREEMENTURR I s Telophone (1 312} 977 5000

444 091 3831
This Instrument Wa7 JUL 21 P 3 12 87401696 AFTER RECORDING RETURR TO:

prepared by: BOX 833 - HV

MARY RUSSELL .
| CITICORP SAVINGS OF ILLINOIS
22 W. MADISON SUITEGEZEOZ
CHICAGO, ILLINOIS 6
EQUIT‘L( SQURCE DEPARTMENT

THIS MORTGAGE (“Mortgage”) is made this 14TH day of _ JULY $JLOO

19 87 between Mortgagor JIM GREER, A WIDOWER

(herein “Borrower”) and the Mortgagee, Citicorp Savings of Hlinois, A Federal Savings and Loan Association,
a corporation organized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois 60624 (herein “Lender”).

WHEREAS, Boriowser is indebted to Lender pursuant to an Equity Scurce Account Agreement (“Agreement’’)
of even date hereof, additiouslly secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trust helding title to the property (“Security A{?rreement”), in the principal sum of

FORTY-SIX THOUS. 8D AND FIVE HUNDRED AND NO/100's~==~- ———
($__46,5C0,.00 ) 1532 dotlars, (Borrower's “Credit Limit”) or so much of such principal as may be ad-

vanced and outstanding, with int<rest thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance pre miums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment pavinznts of 1/240 of the Qutstanding Principal Balance, interest, optional credit
life and/or disability insurance premiu=is, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payabte approximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of tne indebiedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest tinéreon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants,;aud agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, »i»de to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal rnide after the date hereof being referred to as ““future advances™),
and (¢} any “‘Loans” (advances of principal after the date nerzof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made after the date hereol enjoy the same priority and security hereby

reated us if all such Loans had been made on the date heriof’; and (d) the performance of Borrower’s covenants and
greements under this Morvtgage and the Agreement secured heceby. For this purpose, Borrower does hereby mortgage,
ant, convey and warrant (unlesse Borrewer be an Illineis land trisi, in which case Borrower mortgages, grants, con-
eys and quit claims) to Lender the following described property lecated 1n the County of 00K
and State of Illinois:

1.OT 1 IN EMMA NELSON'S RESUBDIVISION OF LOT 8 IN BLOCK 2 IN HERMANN'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1l/4 CF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL XNEF(DIAN, IN
COOK COUNTY, ILLINOIS.

cP0ea.,

PIN. No. _20-27-113-015-0000

which has the address of _7343 SOUTH WABASH (street), __ CHICAGO

(city), ILLINOIS 60619 (state and zip code), (herein “property address’);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage, All of the foregoing is
referred to in this Mortgage as the “property™

Borrower covenantys that Borrower is lawfully seized of the estate heveby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
uniess Borrower is an Illinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants, Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agrcement, or by this Mortgage.
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(B) Line of Credit Lpap.gThis, rgseup=sequpesyuline of Credite].g 1igpnt., Borvower will enjoy access
to that Line of Credit duripg Rille\{]: IFG l‘twmiyA= (1217 Bi}l :gﬁ;gnéﬂ to Borrower's Account,
Each Billing Cycle will be 1ox yvionefmoetth=B A fow init ng Cycl® may be less than one month.)

The Revolving Line of Credit Term of the Agreement is therefore approximately ten (10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty (20} vears cammencing at the elose of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Apveement as the Closed-Eind Repayment Term The total term of the Agreement secured by this
portgage is Ltherefore approximately thirty {30) years,

() Agreed Periodie Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
{121s0) Billing Cycele, Borrower agrees Lo pay on or before the payment due dale shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. 'The minimum payment due is the sum of the following charges
acertted or incurred in the Billing Cycele: (1) Finance Charges; (2) premiums for Oplional Credit Life and/or Disability
Insurance: (3) the Annual Fee; (4) all other fees and charges incurred pursuant to the Apreement except fees and charges
charged to Borrower's Account at the inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agree-
ment; (3) principal necessary to reduce the Outstanding Balance of Borvower's account to Borrower's Credit Limit; and
(6) any past due payments. The payment due date for each Billing Cycle is approximately twenty-five (25) deys after
the close of the Billing Cycle. During the Closed-end Repayment Term, Barrower agrees te pay on or before the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower's initial Closed-End Principal Balance (The Principa! Balance Due from Borrower te Lender at
the end of the Revolving Line of Credit Term).

(1)) Interest During the Revolving Line of Credit Term, Borrower agrees to pay interest (a “Finance Charge’)
on the Quistandivg Srincipal Balance of Borrower's Equily Source Account during the Revolving Line of Credit Term
us determined by toe Agreement,

The rate of intersst CAnnual Percentage Rate’) will be determined and will vary based upon a “Reference
Rate” This Reference Pata shall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the fi75t Lusiness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Journal. If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A,, the Refercrice Rate, if necessary, will be adjusted tv negate such inclusion. The Reference Rate is
defined by the Wall Street Jouraa! as the base rate on corporate loans at large U.S. Money Center Commereial Banks.
In the event more than one Referénce Rste is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply {unless 'nal Inwest rate is due solely to a rate quoted by Citibank, N.A. for such applicuble
day, in which event the next lowest rat< shall apply). In the event such a Reference Rate ceuases to be published by
the Wall Street Journal, the Reference Rate shall be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United 3tates measured by total of assets, such measurement to be taken annuaily
on the last business day of each preceding calendur year, At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease 1o cucte a base rate, Citicorp will select a comparable Reference Rate
outside ity control and ruadily verifiable by Borvovers,

The Reference Rate so determined shall be etTictive for any Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower’s initial Billing Cycle shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same month as the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the vrieeding month. If Borrower’s initial Billing Cycle Billing
Date occurs in the month after the effective date of this Agriéerient, the Reference Rate shall be the one determined
on the first business day of the month in which the effective date of this Agreement occurs.

Borrower rate of interest (“Annual Percentage Rate’)stin’l be the Reference Rate plus a “Margin' of
ONE ARD 3/éercent (1.78) for the applicable Billing Cycle.

Finance Churges will be assessed on a daily basis by applying the Drity Periodic Rate (the "Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided Ly 368} to the Daily Principal Balance on Bor-
rower's Equity Source Account for each day of the Billing Cycle in which there is an Outstanding Prineipal Balance.

(B} Interest During the Closed-End Repayment Term. Borrower ngrecs to pay interest (n Finance Charge)
during the Clos:d-End Term on the Qutstanding Principal Balance of Borrower’s Fauity Source Acount which has not
been paid beginning on the day after the Conversion Date and continuing untit the/fult Outstanding Principal Balonce
hus bheen paid. Borrower's Qutstanding Principal Balance st the beginning of the Clos2d-End Repayment Term is that
sum disclosed on the periodic Billing Statement for Barrower’s One Hundred Twenty rirst(321st} Billing Cycle as the
Qutstanding Principal Balance and is referred to herein as the “'Initial Closed-End Priacipal Balance”. If Barrower
has used Equity Source Account Checks that have not been posted o Borrower’s account a< o the Conversion Date,
and those checks are subsequent!y paid by Lender, Borrower's Initial Closed-End Principal balunce will be increased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest (Annuval Percentage Rate) during the Closed-End Repayment Term will ve determined and
wil! vary based upen the Reference Rate described in the Agreement and in Paragraph 1{I) hereof.

The “Current Reference Rate' is the most recent Reference Rate wvnilable sixty (60) days prior to each “Change
Date', (defined belowl.

Fach day on which the interest rate effective during the Closed-End Repayment Term may change, and the first
dany ol the Closed-End Repayment Term, is o “Change Date” Interest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closced-TEnd Repayment Term und on the same day of the month every twelve
(12} months thercafter

The interest rate cffective on the First Change Date will be the Current Reference Rate plus a margin of
ONE_AND 3/4ercent ( 1+25, On each succecding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Referenee Rate, plus the Margin.

Each new interest rate will become eiTective with each Change Date, and will be reflected in the payment due
immedialely after that Change Date.

2, ¥unds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall
pay to Lender on the day periodic payments are due under the Agreement until the Agreement is paid in full, a sum
(*funds") equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Mortgage;
{b) yearly leasehold payments or ground vents on the property. if any; (¢} yearly hazard insurance premiums; and
() yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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" The funds shall be thF'aFj@*\Aftounﬁ& @ PiYI’Ed or guaranteed by a federal |
or state agency {includin nieNi er I8 st titalian). 1 deesdh 1l ‘gpply thg funds to pay the escrow

items. Lender may not charge for holding and applying the funds, annlyzing the account or verifying the escrow items,
unless Lender pays Borrower inlerest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpoese for which each dehit to the funds was made, The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall axceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds.
if the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessury to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to tho sale of the properly or ils acquisition by Lender, any funda held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on Lhe date hereof, and cantinues after the date
hereof, to make corioarable pay ment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-

Ly agreement or; vhs property, which such mortgage or similar security agreement has priority over this mortgoge.
Borrower agrees to srovide Lender with proof of payment. of such funds in escrow.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

the Agreement and this wiortgage shall be applied, first to the Finance Charge stated in Borrower's cldest past due
periodic Billing Statemaent, ifany, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance due foi +he same Periodic Billing Stutement. Payments will then be applied similarly to Finance
Charges and the fraction of theinitial Closed-End Principal Balance due on the next oldest past due statement, and
then Lo successive past due stave nents, until all past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid,The balance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing Statsment. in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and payable; (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed but no: past due; (5) insurance premiums billed but not yet past due as of the
current statement; and (6) payment of any.‘»:tstanding Principal Balance. Any balanee of payment will be applied
to payment of all Finance Charges which accrvz after the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender. Any remaining amount, vill ereate a credit balanes. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for purposes of application of payments only.

4, Charges; Liens. Borrower shall pay all taxes, pscessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragrap’i 2, or if not paid in that manner, Borrower shall pay them
on time divectly to the person owed payments. Borrower ska’t promptily furnish to Lender &ll notices of amounts Lo
be paid under this paragraph. B Borrowor minkes Lhese paynienis direetly, Borrower shall promptly furnish to Lender
receipts evidencing Lthe payments, )

5. Hazard Insurance. Borrower shall keep the improvemen’s iow existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “ext’zided coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the/ampunts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Bor‘ower subject to Lender’s npproval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shullipclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shull premptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowa: shall give prompt notice Lo the in-
surance carrier and Lender. Lender may make proof of loss if not made promptly' by Boerrower.

Uniess Lender and Borvower otherwise agree in writing, insurance proceeds shal’l be applied to restoration or
repuir of the property damnges, if the restoration or repair is economically feasible ana Lendar's security is not less-
ened. If the restoration or reapir ig not economically feusible or Lander's security would e Jossened, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whelher or not then due, witn ary excess paid to Bor-
rower. If Borrower abandons the property, or does not answer within thirty (30) days a notice from Londer that the
insurance carvier has offered to settle a claim, the Lender may collect the insurance proceeds. l.evder may use the B
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day =3}
peried will begin when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prier to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tinlly change the property, allow the property to deteriorate or commit waste. If this Mortgage is on o leasehold, Bor-
rower shall comply with the provisions of the louse, and if Borrower aequires feo title to the property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

95910V
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s pen . LINQEFIGIAL.COR
{a} The occurrence of a t ingleve#t\ghtaf JJcoRslitnt e\gsde t wer under this Mortgage:

y- B

(1) failure to pay when due any sum of money due under the Afreenmienttor plirs ant'fo this M rtgage, or the Security
Agreement; t2) fajlure to perform, keep or observe any term, provisions, condilions, covenant, warranly or representa-
tion contained in the Agreement, the Mortgage, or in the Security Agreement which is required to be performed, kept
or observed by Barrvewer; (3) securrence of o default or an svent of default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower’s behalf to Lender; (4) occurrence of a default
or an event of default under any agreement, instrument or document before, now or at any time hereafter delivered
to Lender by any guarantor of Borrower's obligations under the Agreement, the Mortgage, or the Security Agreernent;
(5) if the property that ta the subject of this Mortgage, or the benelicial interest in any land trust hotding title to that
property, is attached, soized, subject to o wril of distress warrant, or is levied upon or becomes subject to any lien or
comues within possession of any receiver, trustee, vustodian or assignee for benefit of creditors, or if such property or
beneficial interest is encumbered or suffers stich an encumbrance or claim of Hen texcept such encumbrances that are
expressly subordinate to this Mortgage); (8) the filing of any petition under any Section or Chapter of the Bankruptcy
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, ov if Borrower shall be declared incompetent, or if' a conservator shall be appointed for any or all of Borrower's
assets. including the property: (7) Borrower defaults in, or an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower’s application for the Agreement.

(» If Borrower is in default under the Agreement or this Mortgage, Lender may reguire Borrower to pay imme-
diately the princips’ bilance outstanding, any and &ll interest Borrower may owe on that amount, together with all
other fees, costs or premiums charged to Borrawer's account. The principal balance outstanding under the Agreement
after default shall contizite to ncerue interest until paid at the rate provided for in the Agreement as if no default
had oecurred.

19. Transfer of the Pronerty. If all or any pert of the property, or an interest therein is sold or transferred by
borrower or if the beneficial (ntarest or any part thereol in uny land trust holding title to the property is assigned,
sold or transferred, or if the BorrOw.r or the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the (roperty or the beneficial interest in the title holding land trust, without Lender’s
prior written consent, excluding-fa) the creation of a purchase money security interest for household appliances,
(b) a transfer by devise, descent or by ojeritinn of law upon the death of a joint tenant, or (¢) the grant of any leasehold
interest of three (3) years or less not contajZiing an option to purchase, Lender may, at Lender's option, declare all sums
secured by this Mortgage to be immediately'due and payable.

20. Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Mortgage (but not prior to acceleration under subparagraphs 18(a), (5), (6) or (8)
or paragraph 19 unless applicable law provides ut’ievwise]. The notice shall specify: (a) the default; (b) the action re-
quired to cure the default; (c) a date, not less thai-42 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cur: the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgaye, [dreclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the right to.rcinatate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any (thur defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the rotice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without {vither demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect all expenses fasurred in pursuing the remedies provided in this
parapgraph 20, including, but not limited to, reasonable attorneys' tees.und costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 o shandonment of the property and at any
time prior to the expiration of any period of redemption following judicial sals, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and mapas2 the property and to collect the rents
of the property including those past due. Any rents collected by Lender or the receivar shall be applied first to payment
of the costs of management of the property and coltection of rents, including, but nel lizaited to, receiver’s fees, premiums
on receiver's bonds and reascnable attorneys’ fees, and then to the sums secured ty this Mortgage. )

22, Release. Upon payment of all sums secured by this Mortgage, Lender shall 1=2iease this Mortgage without
charpge to Borrower. Lender shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the property. )

24. Trustee Exculpation. If this Mortgage is executed by an Illinois land trust, trusicd easrutes this Mortgage
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in ¢ #3 such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereaftcr/claiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage-shall be construed
as creating any liability on the trustee personally to pay said Agreement or any interest that may.accrue thereon,
or any indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all
such limbility, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hercby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of

said Agreement.
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- UNOFFI
. EQUITY SOURCE O CIAL CQ P’C%{C@RPQSAWNGse-
. ACCOUNT Corporate Office

One South Dearborn

Initial Reduced Rate Rider oo South Derbore
444 051 3831 Telephone (t 312) 977-5000

This Initial Reduced Rate Rider is made this __ 14TH day of
JULY 1987 _ and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Truse or Security Deed {the “'Security Instrument”) of the same date given by the undersigned (the
“Barrower”} to secure Borroiyer's Equity Source Account Agreement with Citicorp Savings of Illinois, A Federal

Sovings and Loan Association (the "“Lender”) of the same date and covering the property described in the Security
Instrument and located at:

LOT 1 IN EMMA NELSON'S RESUBDLVISION OF LOT 8 IN BLOCK 2 IN HERMANN'S
SUBDIVISION OF THE SOUTH WEST i/4 OF THE NORTR WEST 1/4 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 14 EAST 0¥ THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOILS.

1
Notwithstanding the provisions of paragraph 2D) of the Security Anstrument, for the First Seven Billing Cycles only,

during the Revolving Line of Credit Term, the Margin shall be zérs percent (0¢). For the remainder of the Revolving
Line of Credit Term the Margin provided in paragraph 2(D) of the Securily Instrument shall apply, and will be effec-
tive for Loans requested therenfter and for the then outstanding Principa}#alance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provisions<arcained in this Initial Reduced Rate

Rider. "

e

/- C,
}!_(PCCWM.(;/ LIl L (SEAL)
“Borrower JIM GREER

(SEAL)

Borrowor

FORM 41204 EQUITY SOURCE ACCOUNT IN/IIAL REDUCED AATE RIDER
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