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MORTGAGE 811 468-6

THIS MORTGAGE (“Security Instrument”) is given on ...Navember 24 fetrsriee et ee e raee rreerineren. T
19..88 . The rwortgagoris ......5enjiamin, Ber and Linda S, Ber,.his.wifig.....cnn
reerrereeerssssans iatness lnasssrearsansrensstsassrnsnransanesssennnnesss (CBOTTOWEr ). This Security Instrument is given 1o covivennenn.
....... CenTrus L MeEbEaEe.. CORPRRAEIOM .. e ey, Which is organized and existing
under the lawsol<o..the.state. af..California - and whose address is .350...5.0Ma...\2E5. AVERUS. ...
JOND 1Y% o5 e €0 KON 1A(T: Vet s WO i PRG0SO U PR OO URS PO PP URRRYPUPPORRRUTURROPRUN Qb B | 1< 12 i B
Horrower owes Lerder . he principal sumof ... .ONE UUNDRED SEVENT HOUSANR. NINE, HUNDRED..DALLARS.

AND NO CENTS o iciieneen.. Dollars (.S, §......1.17.900..00.....). This debt is evidenced by Borrower's note
dated the same date as (hisGecurity Instrument (*Nole™), which provides for rnonthly paymeats, with the full debt, if not
paid earlier, due and payablror! ........covnvee . Decenber.. ... 2016 . This Security Instrument
secures to Lender: {a) the rerryiment of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of »it other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; nnd (c) the parfas-aance of Borrower's covenants and agreements under this Security Lnstrument and
the Note. For this purpose, Borrowe: does hereby mortgage, grant and convey to Lender the following describec properly
100A1EA IN Lvermriirrecniiis e s e GG e e e s e s e COUNTY, Hlinois:
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Lot 214 in Lemke Farms Subdivirion, Unit 2, being a Subdivision of part of the
East Half of the Northeast Quarter.of Section 15, Township 42 North, Range 11,
East of the Third Principal Meridinn, in Cook County, Illinois.
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THIS INSTRUMENT WAS PREPARED BY:
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CenTrust Mortpage Corporation
955 C North Plum Grove Road
Schaumburg, IL 60195
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which has the address of ......1013 Pear Tree Lane. ... e NBRRLANE i e

(Street) [City)

fHincis ..o (*Property Address'™);
(2ip Cede}

TOGETHER WITH all the improvements now or hiereafier erccled on the property, and all casements, rights,
appurtentances, rents, royalties, mineral, oi} and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cliims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
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UNHORMOUVENANTS  Horrower and Lender covenaht ané) ;lgﬂ‘ Y, u”\‘)l N
Lo Payment of Prineipal and Interesty Prepayment and Late Charstes. Borrower shall promptly pay when due
the principst oland interest on the debt evidencad by the Note wosd any prepaymient and e chivges due under the Note,

2, Funds for Taxes and Tasurance,  Subject toapplivasie bow or taawatten wauaver by Lender, Boerosser sfall pay
1o Lender on the duy monthly payments are due uinder the Note, until the Note s padd in full, aosom (O Funds™) equal 1o
onc-hwelfth of: (@) yearly taxes and assessments which may attain pricrity over this Sceurity Instrinnent; (b} yeirly
feaschetd payments or ground rents on the Property, i any; (¢ yearly bazard insurance prenviums; aod () yeary
martgage insurance premiums, if any, These items are called “eserow items. Lender may estiimate the Fuads duc on the
basis of current data and reasonable estimates of Juture escrow items.

The Funds shall be held in an institution the deposits o accounts of which are insured or guaranteed by o federal or
state ageney (inciuding Lender if Lender is such an insticution). Lender shall apply the Funds to pay the eserow itemes.
Lender may not charge for holding and appiying the Funds, aaadyzing e acconnt or verilying the eserow iems, unless
Lender pays Borrower interest on the Funds and applicable low pernits Lender 1o make such a charge. Borrower and
Lender may agree in weiting that interest shall be paid on the Funds, Undess an agreement is made ar applicable law
requires interest to be paid, Lender shall not be required to pay Dorrower any interest or carnings on the Funds. Lendder
shall give to Borrower, without charge, an annual accounting of the Furcds shewing credits and debits to the Funds and the
purpose {or which each debit 1o the Funds was made. The Fonds are pledged as ndditional security far the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount reqaired o pay the eserow items when due, the excess shall be,
at Borrower's ontion, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, 1T the
amount of the ' Sunds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary S make up the deficicney in one or more payments as required by Leader,

Upen paymce in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hefd by Loader, ITunder paragrapl 19 the Property is sold or vequired by Lender, Lender shall apply, no kier
thar inmedintely pridr 1a the sale ol the Property or its acquisition by Lender, any Funds held by Lender at the time ol
application as a credit agiinit the sums secured by this Security Instrument.

3. Application ofnPeyaments,  Unless ppplicable tnw provides othrerwise, all payments received by Lender vader
paragraphs 1 and 2 shall beapplied: irst, to late charges due under the Note; second, to prepayment charges due under the
Nofe;rhird, toamouants payabile vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens,  Dorrowsr shall pay all taxes, assessinents, charges, fines and impositions atterbutible (o the
Property which may attain prioricy Jver ihis Scewrity lnstrument, and teasehold payments or ground rents, if any.
Boreoser shiall pity these oblgations /the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
Pty them om time directy to the person odeapayment. Bortower shall promptly furuish to Lender all notices ol amounts
to be paid under this paragraph. 1 Borrdwer makes these payments divectly, Borrower shall promptly turnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischirge anedarm which has priority over this Security Instrumen? unless Borrower: (a)
agrees i writing 1o the paymeunt of the obligation secovred by the len in a manner acceptable o Lender; (b) contests in good
fiith the lien by, or defends against enforcement of Uie lien in, legal proceedings whielh in the Lendee's opinion operate to
prevent the enforcement of the lien or Torfeiture of any gaivt of the Praperty; or () secures frem the holder of the licn an
agreement satisfactory (o Lender subardinating the lied Lo this Seeurity Instrument. IT Lender determines that any part of
the Property is subject to o lien which may attain priotity oyer this Security Instrument, Lender may give Borrower a
notice identilying the tien. Barrower shall satisfy thie lien ocidie one or more of the netions set forth above within 10 days
of the giving ol notice.

5. Huazard Insurance.  Dorrower shall keep the improveineats now existing or hereafter erected on the Property
insured against loss by lice, hazards ineluded within the term Pextendzacovernge™ and any other hazards for which Lender
vequires insurance, “Chis insurance shall be maintained in the amowitsand for the periodds that Lender requires. The
insuranee carrier providing the insurvance shall be chosen by Horrgser subiect 1o Lender's approval which shatl not be
unreasorally withhekl.

Al insuranee policies and renewals shall be acceplable to Lender andatall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requive, Borrower shill promptly give to Lender
all receipts of paid premiuvms and renewal notices, {n the event of loss, Borrowes sl give prompt notice to Jhe insuranee

o o)
e
o
carrier and Lender. Lender may make proofl of toss if nat made pronptly by Borrowe: ‘:‘1
™9
@ o

Unless Lender and Borrower otherwise agrec in wriiing, insurmce proceeds siall be applied Lo restoration or repair
of the Property damoged, il 1he restoration ot repair is economically feasible and Lender's security is not fessened, If the
restoration or repair is not ceonomically feasible or Lender's seenrity would be lessened, thednsuranee proceeds stiall be
applicd 1o the stms secured by this Security Instriment, whether or not then due, with sy excess paid to Dorrower. IF
Borrower abundons the Praperty, or does no! answer within 30 days a notice from Lender ihad 25¢ insurance carrier has
affered to settle a elaim, then Lender may coblect the insurance procecds. Lender may use the pracieds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 3%y period will begin
when the notice is given.

Unless Lemdder and Borrower otherwise ppree in writing, any application of procevds (o principal sividl net extend or
postpone the due date of the monthily payments veferred 1o in paragraphs 1and 2 or change the amount of the paymants. H
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing @
from damage (o the Property prior (o the acquisition shall pass to Lender to the extent of the suns secured by this Seeurity &
Instrument invnediately prior ta the acquisition. .

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substatially
chiange the Property, allow the Property Lo deteriarate or commis waste. I this Seetrity lastevment is on a lenschabd,
Borrower shall comnply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold :\ndm
fee title shall not merge unless Lender agrees Lo the merger in writing, ~J

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails to perform rhcm
covenants and agreements cobtained in this Sccurity Tnstroment, or there is 2 fegal proceeding that may significantly affect
Lencder's rights in the Property (such as @ proceeding in bankrupicy, probate, for condempation or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessicy (o protect the vilue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o Hen which has priority over this Sceurity
Instriment, appearing in court, paying reasonable attorney s’ fees and entering on the Property to anke repities. Althongh
Lender may take action under this pacagraph 7, Lender does not have to do sa.

Any mmounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Seeurity Iustrument. Unless Dorrower and Lender agree 1o other teems of paymen], these antouists shall bear interest from
the date of disbursemient i the Note rate and shall be payvable, with interest, upon nutice from Lender to Horrower
requesting payeent.
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IT Lender required mortgoge insurance as a condition of muking the loan sccurcd by this Sccurity Instrument,
Borrewer shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance wilh Borrower’s and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower totice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnntion. The praceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnalion or othier taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the procceds shalt be applied to the sums secured by this Securily
Instrument, whether or not then dug, with any cacess paid te Borrower. In the event of a partial taking of the Property,
unless Dorrower nnd Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or seitke o claim Jor damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is puiho ized to collect and apply the proceeds, at ils oplion, cither 1o restoration or repair ol the Property or
to the swins secured byhis Security Instrument, whether or not 1hen due.

Unless Lender nad \Borrower otherwise agree in writing, any application of proceeds to principal shaill not extend or
postponce the due date of2oZ monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

10. Burrower Not Foleased; Forbearnnce By Lender Not s Waiver.  Extension of the time lor payment or
modification of amortization o the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Dorrower shall not opérive to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shnll not be reguired 1o Zorunence proceedings against any successor in intercst or refuse to cxtend time for
payment or otherwise modify amort.zation of the sums secured by this Securily Instrunment by reason of any demand made
by the original Dorrower or Borrower’s sracessors in interest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the exerciscol any right or remedy.

11. Successors and Assigns Dounsl; Joint and Severasl Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitdhe juccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exccule the Note: {a) is Co-rigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the te/me of 1his Scecurity Instrunient; (b) is not personally obligated to pay
the sums sceured by this Security Instrument; and () a4rees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommaodinions with reg: rd 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [F the loan secured by this Security Enstrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interdst »r othier loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (a3osiy such loan charge shall be reduced by the amount
necessary to reduce the charge to 1he permitted limit; and (b) any sudnmalready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose ©0 piake this refund by reducing the principal owed
under the Note or by making a dircct payment te Barrower. [Fa refund rrduies principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactmient or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accarding toits terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Securily Insrivment and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the steospecified in the second paragraph of
paragraph 17.

14. Notices. Auny nolice to Borrower provided for in this Security Instrument znail Ue given by delivering it or by
mailing il by first ciass mail unless applicable law requires use of another method. The nctige shall be directed te the
Property Address or any other nddress Borrower designates by notice to Lender. Any notive to Lender shall be given by
ficst class mail to Lender's nddress stated herein or any other nddress Lender designaies by notice'to Lorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur whiengiven as provided
in this paragraph.

15. Geverning Law; Severability,  This Sccurity Instrument shall be governed by federal law sod the law of the

jurisdiction in which the Property is located. In the event that any provision or clause ol this Security lnstrument or the |

Naote conflicts with applicable law, such conflict shall not allect other provisions of this Security Instrumei® br the Note
which can be given cflect without the conflicting provision. To this end the provisions of this Security Instremenl and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Deneficial Interest in Berrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is s0ld or transferred and Dorrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedisite payment in full of all sums
sccured by Lhis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Dorrower musi pay all sums secured by
this Seeurity Instrument, If Borrower ails to pay these sums prior (o Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate. 1l Borrower meets certain conditians, Borrower shall have the right to have
cnl'nrccmcn: of this Sccurity Instrement discomtinued at any time prior to the earlier of: (a) 5 days {or such other pcriod‘as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no nceeleration
qcctlrfcc!; (b) cures any default of any othier covenants or agreements; (€) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tskes such aclion as Lender may
rc:\.ﬁou:}bly require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Dorrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinslatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain lully cifective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,

gz, WovS
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19. Acceleration; Remedies, Lender shall give notice to Norrower prior to neecleration following Dorrower's
breach of any covenant or agreement n this Sceurity Instrument (but not prior to acceleration under paragruphs 13 and 1Y
unless applicable lnw provides otherwise), The natice shall specify: (a) the default; (b) the nction required to cure the
default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failurc to cure the default on or before the date specitied in the notice may result in aceclerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the richt ta reinstate after accelerntion and the right to asscrt in the fercelosure proceeding the non-
existence of a defoult or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or
before the dale specified in the notice, Lendor at its option may require immediate pnyment in full of all sums sccured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Insirument by judicia! procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rensenable ntiorneys® fees und costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled ta enter upon, take possessicn of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs.

22, Waiver of Homestead, Dorrower waives ali right of homestend exemplion in the Property.

23, Riders va.this Security Instrument, If one or more riders are executed by Borrower and recorded togethier with
this Security Instrument, the covennnts and ngreements of each such rider shall be incorporated into and shall amend and
supplement the coveniats and agreements of this Security Instrument as if the rider(s) were n part of this Security
Instrument. [Check apriici ble box(es))

] y [ Adjustable Rats Rider (] Cendominium Rider [] 24 Family Rider
e ] Graduated Payment itider Planned Unit Development Rider
I [P R

P [C] Other(s) [specily]
(55 ¥ Y

By SIGNING BiLow, Dorrower aceepts and ngrees 1o the terms and covenants contiined in this Security
Instrument and in any ridier(s) executed by Parrower and recorded with il.

—Borrowet

qﬁ-—&/xdﬂ c.)*éf/ﬁf/ ....... eeeeveeeeesenaeen (Seal)

Linda 80 "Ber, nis wifé —Borrower

[Space Below This Line rFur Acknowledgment) —

STATE OF _ 7 A0 /_'S

County of é? 219, [

I, %ﬂ 4/4/0/{,{{&/@ Pl CL/ » -4 motary public,. in and for the Ccu_t;t)'
ﬂt=2£4€ 'd A

and State aforesaid, Do Heréby Certify th AL SEE A j//f/’ £t

\S\. (fﬁf, 1S pis 1 A . :

personally known to me to be the sawe person whose name(s) _ﬁfﬁ% subsecribed to
d

the foregoing instrument, appeared before me this day in person acknowledgad
that signed, sealed, and delivered the said instruaént.as Tl

free and vo%untary act for the uses and purposes therein set fortn, including the
release anl waiver of the right of homestead.

er my hand and ¥otarial Seal chis c?gfgaday /’%g/é,{//ya_; , 190%-
.Y Ly K .

Q) aryf-PhB‘ A

My Commiss?icm— expires on: & "5tfd9




VI
al
O
O
]
<
O
LL
LL
O
Z
D

-

mwana; .~\ CEC JWNTOA  pp0-/12-GT1-E0# XBL JUBURWLY
“06g9g . " g > azy

N *STOUL|{] *A3unoj Yeon ur
1£2°080°€ W7 juaundog so (2u31siBaa pue ‘ggy° 778tz JusLRI0g B BP_MUML wm:.u
AQ pajoaul02 pue §26°1€0°E W1 juawnIeq Se pasalstbad pue 614 965 be Iuswndog

mw cmugouo;.uom;uxp 1e1d a3yl 01 Butpuorze ‘URIpIJEW TedT1ouldd DATYL By) 30
3se3 ‘11 abuey ‘yliGit 3y drysumo) ‘G uo1ytes o #/1 IseaylaoN ay3 Jo /1 3se3

9yl Jo ugmaamo UDLSIATRGNS © Bu1dq “2 3IUR ‘UOTSIAIPQNS Suued xwdY ul $12 107



LR ORI R MEDERPE,

Tis PLANNED UNIT DEVELOPMENT RIDER is made this .....2880. ......... day of . .November 26
and is incorporated into and shall be deemed to amend and supplcmcm lhe Mortgage, Deed of Trust or Security Dccd (the
“Security Instrument”) of the same date, given by the undersigned (the "'Borrower™) to secure Borrower's Note lo ..

Centrask. Mortgnge., Lorparafriona. A, Salliorndn. Correration. i (the "Lcndcr")
of the same date and covermg the Propertly described in the Security Instruénent and !ocated at

L1003 Pear. Tree. Lanas. Wheeling,. I1linots, .. 6009
lBroperty  Addiess|

The Property includes, but is not limited 10, a parce! of land improved with a dwelling, together with other suchgarccls and
certain common areas and fucnlmes, as described in o JRnsunens. fL 240536419, E‘.‘?GQTdeﬁf..J.‘:‘ly = -
........... vepharerad. Jnly. 4., 0978 as Dog t. AL R3O0 0, Cook, gounty T1l ..‘.‘.

sEsvesass D T T T T Ty T T P Y T T T R YT T Y VRR LT

(lhc "Dm.lumuon") “The I‘rupcrty isa pa.t ofa planncd unit dcvclopmcm known as ... L.emke...Farns. Subdivision

............................ I T T T T T L P P P T P TP T T Y T PR PP PRI

2.,
LN 2 e (e ol Blanmed Uit Bévarspment)

(ke “PUD"). The Property also inctudes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Associntion”) and the uses, benefits and proceeds of

Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensivand agree as follows:

A. PUD Oboligzdons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constitvant Documents” are the : (i) Declaration; (ii} articles of incorporation, trust instirument or any
equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regutlations of the Owners
Association. Borrower shal' promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Solodig ns the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy insuring the Property which is sntisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and aggi=si the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provisivo/p Uniform Covenant 2 {or the monthly payment to Lender of one-twellth of
the yearly premium installmenis for hazard insurarcs on the Property; and

(i) Dorrower’s obligation under Un/forn, Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverege is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of iy *znse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance | roceeds in fieu of restoration or repair following a loss to the
Property or to comnion areas and facilities of the PUD, any preiecids payable to Borrower are hereby assigned and shall be
puid to Lender. Lender shall apply the proceeds to the sums sscured by the Security Instrument, with any excess paid to
Dorrower.

C. Public Liability Insurance. Dorrower shall tuke such acdons as may be reasonable to insure that the Owners
Associntion maintains n public liability insurance pelicy aceeptable in ys/or;amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, ¢ rect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Ploperty or the common areas and facilities of the
PUD, or for any conveyance in liew of condemnation, are hereby assigned and'shall he paid to Lender. Such proceeds shall
be applied by Lender o the sums secured by the Security Instrument as provided ir, Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shatl not, except afier notice 10 L=ndir and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment oi tzapination rcqmred by law in the
case of substantial destruction by fire or other casualty or in the case of a laking by condemneii i 2r eminent domain;
(i) any amendment to any provision of the “*Constituent Documents'” if the provision is for the express benefit

of Lender;
(i) termination of professional management and assumption of seir-manngement of the O vners Association;

or
(v} any action which would hnve the effect of rendering the public liability insurance coveinse maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by tho Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conitained in this PUD Rider.

..W ..f’..ﬁ........."'.......... coavasnene B$Seal)
rrower

LINDA 8§, BER, HIS WIFE
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