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Borrower owes L. ender the pri aai ml sum of SEVENEYHU0R THOUSAND & XGHT HUNDRED AND NOZ300 " 7.0
............................................................... Dotllars (U.S. $.. .3 This debt is evidenced by Borrower's note
dated the same date ns this Security” Instrument (**‘Note"), which providcs l‘or monthly puyments, with the full debt, if not

ST v e ‘This Security Instrument

puid earlier, due and paynbleon ANZUST. . 1.,...4
seoures (o Leader: (a) the repayment of 2he debt avidenced by the Naole, with interest, and all rencwals, extensions and

modiftcations; (b) the payment of all other cuas, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performan<e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herroy imortgage, grant and convey to Lender the following described property
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SUBDIVISION OF PART DF' THE HEST 1/2 OF TiHE SHORTH WEST 1;4 oF
SECTION 20. TOWNSHIP 38 NDRTH, RANGE 12, EAET OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS. W-iiCH SURVEY IS5 ATTACHED
gg 5;?3;2 "2; ;gE;gEDDECL:RATIGN OF CONDOMINYUM RECORDED AS DOCUMENT
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which has the addresy of 125ALACIA#30, ................................................ lNDlANHhADPK ....................... .

(Srracr] [Cuy)
Winois ... 00525 e, {“Property Address™);
fZip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
uppurienunees, rents, royalies, mineral, oi} and gas rights and profits, water rights and stock and ali fixtures now or
herenfier n part of the property. All replacements and additions 5hul| also be cavered by this Security Instriment. All of the
foregoing is referred toin Lhis Security Instrument as the " Property.”

HORROWER COVENANTS thml Borrower is lnwfully seised of the estate hercby conveyed and has the right {o

mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all cliims und demands, subject 1o any

encumhbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for mational use snd non-uniform covenants with

liritedd variations by jurisdicetion 1o constitute n uniform security instrument covering real property
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If Lender required mortgage insurance as g condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance termirates in aecordance with Borrower's and Lender's writien agreement or applicable luw,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnution., The proveeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
nssigned und shall be puid 1o Lender,

In the event of o total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a) the towal amount of the sums secured immedintely
before the taking, divided by (b) the Tair mnrket value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is ubandancd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower [ails to respond to Lender within 30 days nfier the date the notice is
given, Lender is authorized ta colleet and apply the proceeds, b its option, either 1o restoration or repair of the Property or
to the sums secured oy Chis Security Instrument, whether or not then due,

Unless Lender 8724 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date’'of e monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower MNo* Neleased; Forbearance By Lender Not & Walver,  Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender (o noy successor in
interest of Burrower shall not Gnorate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required o Jammence procecdings against any sugcessor i interest or refuse to extend time for
payment or otherwise modify amorsization of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrowe: "ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude vae exercise ol any right or remedy.

11, Successors and Assigns Bound, Jaint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benelit 1he successors nnd assigns of Lender und Borrower, subject to the provisions
of paragruph 17. Borrower’s covenants and agriements shall be joint nnd several. Any Borrower who co-signs this Security
Instrament but does ot execute the Note: (a) is co-signing this Sceurity Instrumen! only 1o morigage, grant snd convey

that Borrower's interest in the Property under the teinss of this Security Instrument; (b) is not personully obligated 10 pay

the sums secured by this Security Instrument; and (2) ngzees that Lender and any other Borrower muy agree to extend,
modily, farbear or make any uccommaodations with regurd to the terms of this Sceurity Instrument or the Note without
thut Borrower's consent,

12. Louan Charges. If the Joan sccured by this Secy rity Tnstrument is subject to o law which sets maximam loan
charges, and that law is Gnully interpreted so that the inlesesior other loan charges collecied or to he collected in
connection with the loan exceed the permitted limits, then: (0} py such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitied limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose b ihake this refund by reducing the principal owed
under the Note or by making o direct payment te Borrower. Ifa refund Zerdacees principal, the reduction witl be treated us a
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, [ enactment or-Sapirstion of applicable laws has the effect of
rendering sy provision of the Note or this Security Instrument unenforcesble Gecording 1o its terms, Lender, ut its option,
may require ilmmedinte payment in full of sll sums seeuced by this Security justrament and may invoke any remedies
parmitted by paragraph 19, 1§ Lender exercises this option, Lender shall take the steps specified in the second puragruph of
puragroph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumenc shali be given by delivering it or by
muiling it by frst class muil unless applicable {aw requires use of nnother method. Th notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice wo Lender shall be given by
tirse clisy mail to Lender's uddress stated herein or any other address Lender designates by nuidice teorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lend:r when given as provided
in this paragraph.

15. Govurning Law; Scverablbity.  ‘This Sceurity Instrument shall be governed by federal Kiowund the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢clause of this Security/c:atrument or the
Mote conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which cal be given effect without the conflicting provision. T'o this end the provisions of this Security Inst{ument and the
Note are declured to be severnble,

16. Burrower's Copy, Horrower shall be given one confornwed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficlnl Interest in Borrower, [T all or any port of the Property or any
interest in it is sold or transferved (ar ifa benetficinl interest in Borrower is sold or transterred and Borrower is not o patural
purson) without Lender’s prior written ¢onsent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Sccurity Tnstrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law us of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of nccelerntion. The notice shall provide u period
of aot kess than 30 days from the date the notice is delivered vr mailed within which Borrower must pay all sums secured by
thiy Securily Instrument. If Borrower fnils to pay these sums prior 1o the expiration of this period, Lender may invoke nny
remiedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (n) 5 days (or such other period as
applicable taw muay specify for reinstatement) before sale of the Property pursunnt 1o any power of sule contained in this
Securily Instrument; or (B ensry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) puys Lender ull sums which then would be due under this Security Instrument and the Nole had no scceleration
occurred; (b} cures any defrult of any other covenants or angreements; (¢} pays sll expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonnble uttorneys’ fees; and {d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remmnin fully efiective as if no acceleration had -

oceurresk. However, this right 1o reinstate shall not apply in the case of sccelerntion under paragraphs 13 or 17.
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(1 Year Treasury Index—Rate Caps)

JULY .19 . 87. and is

incorporated inic und shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
@ by the undersigned {(1he Y Borrower™) 10 secure Borrower's Adjusiable

“Sceurity Instrument™) of the same date piv:
uriy 0 ) MID AMERTE A FEDERAL SAVINGS AND LOAN ASSOCIALION. .

Rale Note (the “Note") to...... Lo RN ENR LA SEEERL L QANVI U ANY  LUAN Ao
Creseerns et PPN {the *Lender”) of the same date and covering the property described in

the Security Instrument and located at:
125 ACACLA #407, INDLAN HeAD PK, IL 60525

.............................. T S L T N T I e Ry T L R R T T P e R P P P P R PR PP TP P PSP P PP P PR TR P

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instirument, Borrower

and Lender further-covenant and agree as follows:
A. INTEREST/KRATE AND MONTHLY PAYMENT CHANGES
3
The Note provides fcr a~.initial interest rate of 32230 %, The Note provides for changes in the interest rate and the

monthly payments, as'fo'icws:
4. INTEREST RATE /N5 MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay riay change on the first day of ......... ALGUST.....cie . 19.92..., and on that day
every 12th month thereafter. Euace-date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Daie.iny interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securilies acjusied 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The maost recent Index figute availuble us of the dute 45 days before each Change Date is called the

“Current Index.”
IT the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The MNote Holder will give me notice o7 this choice.

(C) Calculation of Changes
(}Ngcfﬁrﬁ fg.ch Change Date, the Note Holder will calculate my new intercst rate by udding v FHOUAND

........... et enicereieene PETCENLAZE pOints (f—..:..."..{.)........%) to tlie Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage woirt (0.125%). Subject to the limits stated in Section
4(D) below, Lhis rounded amount will be my new interest rate watl the next Change Daie.

The Note Holder will then determine the amount of the montlil»” payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full ¢rthe maturity daie at my new interest rate in
substantially equal payments. The resuit of this calculation will be the ney amount of my monthly payment.

(D) Limits on Interest Rate Changes "
ghiiglercsl rate | am required to pay at the first Change Date will not be greaserthan ... 1 1"50% or less than
........... L%, Thercalter, my interest rate will never be increased or decreascd 7ivpay single Change Date by more

than two percentage points (2.0%) from the raie of ifterest | b paying for tk=ar=ceding lwelvg months. My
intarest rate will nover be greater than ... ﬁ%é\,’i{%}l‘ﬁb ﬁﬂ LR &Nr ca . ‘]).vbe i

(E) Effective Date of Changes

My new interest rate will become effective on each Chunge Date. P will puy the amount of my rew monthly puyment
beginning on the first monthly payment date afler the Change Date until the amount of my menk.y. payment chianges
ngain,

{F) Naotlce of Chinnges

The Note Holder will deliver or muil 1o me o notice of any chunges in my interest rate and the amount ol iny monthly
payment before the eMMective date of any change. The rotice will include information required by luw to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenuant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower.  [all orany pust of the Property or any interest in it is
suld or transferred (or if o benchicial interest in Borrower is sold or trunsferred and Borrower is not g neturgl person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal iaw
as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended wrunsferee as il o new loan were being made
1o the transferee; nnd (b) lender reasonably determiines that Lender's scourity will not be impaired by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Sceurity Instrument is acceptable Lo

Lender.

To the extenlt permitted by applicable law, Lender may charge u reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may nlso require the transferce 1o sign un assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promiscs and agrecments made in the Note and in this Security

instrument. Borrower will conlinue 1o be obligated under the Nole und this Security Instrument unless Lender releases

Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—Singie FFarmily—Fannie Mae Uniform instrumen!
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