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MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon  JULY 15 .
19 87 Themorigapinis LAURENCE B. KANTER AND CORRINE M. KANTER, HUSBAND AND WIFE

¢'Borrower”). This Secutity lastrument is given to SUMMIT FINANCIAL SERVICES, CORP.

which is organized and exisiingvader thelawsof THE UNITED STATES OF AMERICA and whose address i;
5717 SOUTH ARCHER.22AD
SUMMIT, ILLINQIS ¢0021 ("Lender').

Borrower owes Lender the principal st ~vof
SEVENTY THOQUSAND AND NO./10O

Dollars(U.S. § 70,000.00 ). This debt is evidenced by Barrower’s note
dated the same date as this Security Instrument [ "Note'™), which provides for monthly payments, with the full debt, it not
paid garlier, due and payabie on UGusT 1, 2% This Security Instrument

sccures to Lender: () the repayment of the debt evddenced by the Note, with interest, and all renewals, extensions and
mexlifications; (b) the puyment of all other sums, with (ntordt, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrowe: s covenants nud agreements under this Securily Insirument and
the Nate. For this purpose, Borrower does hereby mortgage, graat und convey to Lender the fotlowing described property

locaied in COCK County, Illinois:
LOT 453 IN HOLLYWOOD RIDGE UNIT 5, BZING A RESUBDIVISION IN SECTIONS
3 AND 4, TOWNEHIP 42 NORTH, RANGE ll, &BST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOF COUNTY, ILLINOIS.
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which has theaddressof 172 MOCKINGBIfgulILANE 5 00 MA Mmz:ﬂ!.., ING .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienunces, reats, royaltivs, mineral, oit and gas rights and profits, saier rights and stock and all fixiures now or
hereatier o part of the property. Al replacements and sdditions shall ulso be covered by this Security Instrunient. Allof the
foregoing is relerred 1o in this Security Instrument as the “Property.”’
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hus the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warramts and will defend generally the title to the Property against al! cluims and demands, subjeet to uny
encunibrances of record.

THIS SECURILY [NSTRUMENT combines upiform covenants for nutional use and non-uniform covenunts with
limited sarintiony by jurisghetion 1o constitute o uniform security instrument cavering reasl property.

ILLINQIS —single Furmity~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender reguired mortgage insurance as a condition of making the Jloan secured by this Security Instrument,
Borrower shall pay the premiums reguired toomaintain the insugunce in effeet until such time as the requirement for the
insurance eeminates in necordance with Borrower's i Lender's written agreement or upphicable Taw.

fi. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tiene of or prior (o an inspection specitying ressonable couse for the inspection.

9. Condemnntion,  Fhe proceeds ol any award or elaim for damages, direet or consequential, in connection with
ary condenination or other taking of oy pant ol the Property, o for conveyance in licu of condemnution, are hereby
assigreed and shall be paid to Lender,

In the event of g 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstonment, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the totab amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Horrower.

IF the Property is abundoned by Borrower, or if, nfier notice by Lender to Horrower that the condenwior offers to
make an award or setile o elaim for domages, Boreower fuils to respond to Lender within 36 days after the date the notice is
given, Lender is autheirived to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy 2his Security Instrument, whether or not then due,

Unless Lender wad Borrower otherwise agree in writing, uny application of proceeds 1o principal shall not extend or
postpone the due date of (e’ monthly poyments referred ta in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Nov Feioased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization-0the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrewer shall not cpgepte (o releuse the linbility of the original Barrower or Borrower's successors in interest.
Lender shall not be required to Corimence proceedings against any successor in interest or refuse to extend 1ime for
puyment or otherwise modify nmar{zition of the sums secured by this Sceurity Instrument by reason of any demond made
by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall 1ot be o waiver of or preclude the exerevie ol uny right or remedy.

11, Successors and Assigns Bound; Joint nnd Several Linbility; Co-signers,  The covenants and agreements of
this Security fnstrument shall bind und benerit thosuccessors and assigns of Lender and Borrower, subject to the provisions
of purugraph 17, Borrower's vovenands and agrdemeants shall be joint and severul. Any Borrower who co-signs this Security
Instrumernt but does not exceute the Note: (a) is'cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teripzaf this Security Instrunment; (b} is not personally obligated 1o pay
the sums secured by this Security Instruments and (¢ ngrzes that Lender and any other Borrower may ugree to extend,
madify, farbear or make any accommodations with regrdito the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. H the lonn secured by this Secuinny Tasteument is subject to a law which seis maximum loan
churges, and that daw is fnally interpreted so that the intevestoor other loan charges collected or to be collected in
connection with the loan exeeed the permitted Nmits, then: (a) ey such loun charge shall be reduced by the amoum
peeessury (o reduce the charge to the peemitted limit and (b} any sams already collected from Borrower which exceeded
permitted limits will be refunited to Borrower. Lender may choose io/mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If i refund rodzices principal, the reduction will be treated as
partiul prepayment withour any prepayment charge under the Note,

13. Legisintion Affecting Lender's Rights, If enactment or vapiraion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument upenforceable adcording 1o its terms, Lender, atats option,
may require immedinte puyment in full of all sums secured by this Security Instrpinent and may snvoke any remedies

permitted by paragraph 19, If Lender excreises this oplion, Lender shall take the steps srecified in the second paragraph of

paragraph 17,
14, Notices. Any notice to Borrower provided for in this Security Instrument shiull be given by delivering it aor by

mailing it by first class mail unless upplicuble faw requires use of unother method. The neter shall be directed 1o the
Property Address or any other address Borrower designates by notive to Lender. Any noticeso Leader shall be given by
first cliss mai) to Lender's pddress staled herein or any other address Lender designates by notice (o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given (o Barrewer or Lendershengiven as provided
in this paragraph.

15. Guverning Law; Severabllity, This Security Instrument shatl be governced by federal law add.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity listrument or the
Note conflicts with applicable faw, such conflict shall nuc affect other provisions of this Scecurity Instrumereo- the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instruiaent and the
Nate are declured 1o be severabie.

16, Borrower's Copy. Borrower shaii be given one confurmed copy of the Naote and of this Securny Instrument.

17. Trunsfer of the Property or a Benefleial Interest in Borrower,  IF all or any part of the Property or any
inderest initis sold or translerred (or iF s beneficial interest in Borrower is sold or transferred and Borrower 1s nol a natural
persan) without Lender's priov written consent, Lemder may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument. -

11" Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide & period
of not less than 30 days frony the date the notice is delivered or miled within which Borrower must pay all sums secured by
this Security lastrument, I Barrower fails 1o pay these sums prior (o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Tstrument without further notice or demand on Horrower.

14, Borrower's Right to Reinstate.  H Borrower meets certain conditions, Borcower shull huve the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ol (#) 5 days (or such other period as
applicable tow may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contined in this
Security instrument; or (b) entry of a judgmend enforcing this Security Instrament. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security instrument and the Note bud ae aceeleration
oceurred; (B) cures any default of any other covenants or ngreements, (¢} pays all expenses incurred in enforcing this
Security Instrmmnent, including, but sot Jimited to, reasonable attorneys” fees;, and (d) fakes sach action as Lender nrisy
reasunably require fo assure that the lien of this Sccurity Insteument, Lender's nghis in the Property and Borrower's
obligution to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstalenent by
Borrower, this Sceurity lnstrument and the obligations secured hereby shall cemain fully effective as il no uccelerution had
oceurred. However, this right 1o reinstate shall not apply in the case of ncceeleration under paragraphs 1Y or 17,

Ie6utis
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Assignment of Rents

v

THIS 1-4 FAMILLY RIDER is made this 15TH dny of JuLy L1 87,
ad i incorpornted into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrumen?™) of the same dute given by the undersigned (the “Borrower™) 10 secure Borrower's Note (o

SUMMIT FINANCIAL SERVICES, CORP. (the “'Lender'™)
of the same date und covering the property described in dhe Sceurity Instrument and tocited

172 MOCKINGBIRD LANE, WHEELING, ILLINOIS €00%0
{Properly Audroas)

03-04-405-002

14 FAMILY COVENANTS, In addition 1o the covenunts and agreements mude in the Securily Instniment, Borrower
and Lender further covenant wd agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAY. Borrower shufl not seek, sgree 1o or make s change in the
use of the Property or its zoning classification, upless Lender has agreed in writing (o the change. Borrower shall comply
whh all lows, ordinances, regulations and requirements of any governmental body applicable 1o the Froperty.

B. SUBORDINATE LIENS, Exvept us penraitied by fedend law, Borrower shall not allow any Hea inferior 1o the
Security Instrumeiv e be perfected ngainst the Propeny withowt Lender’s prior written pennission,

C. RENT LOSS 4NSRURANCE. Burmower shall nrintain insurance against rent loss in addition to the other huzurds
for which insurinee is| rezpired by Uniform Covenant §,

D. *BORROWER'S (T TO REINSTATE” DELETED. Uniform Covenant {8 is deleted.

E. ASSIGNMENT OF LEAMES. Upon Lender's request, Borrower shadl assiga 10 Lender all leases af the Propeny
and ) security deposits made @ _compection with feases of the Property, Upun the assignment, Lemdes shall have the
Fight 10 mudify, extend or terminuie/ the existing leases and 10 execule new Jeases, in Lender's sofe discretion. As used in
this purugraph E, the worl “lease™ shultamenn “sublease’ i the Sceurity Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Bomivor unconditionally assigns and transfers o Lender all the rents and revenpes
ol the Property. Bumrower authotizes Lender orliender’s agents to collect the rents and revenues and hereby directs each
tenant of the Propenty 1o pay the reots to Lender Or Lender's agents. However, prior to Lender's Notice 1o Bomower of
Borrower's breuch of gay covenam or agreement fa the Securily listrunient, Borrower shall collect und receive ull rents
und revenues of the Property as trustee for the busdtirof Lender and Borrower. This assignment of rents constitules an
absolule ussignment und not an assignment for addition) security only.

it Leader gives notice of breach to Borowere: () all’ rents received by Borrower shall be held by Borrower us trustee
for benefit of Lender anly, to be npplied to the sums securer? oy the Security lastrument; (i) Lender shall be entitied to
coliect and receive alf of the rents of the Property; und Gii) cach wenunt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o hz nant.

Botrower hius not executed any prior ssignment of the rents” zad-hus not and will not performt any act that would
prevent Lender from excreising its rights under this paragraph F,

Lender shafl not be required to enter upon, take control of or muintzin the Property before or nfier giving notice of
breuch o Borrower. However, Lender or o judicially appointed receiver Diay Jo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate uny other right or remedy of Lender. This assign-
ment of rents of the Propeny shall terminute when the debt secured by the Security Instrument is puid in full.

G. CROSS-DEFAULT PROVISION, Borrower’s defuult or breach under sny ncieor agreement in which Lender hus
an interest shall be & breach under the Security Instrument und Lender sy invoke any’ of the remedies permitted by the
Security [nstrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained i this 1-4 Fumily Rider,

s * e /‘S
.\zl%-ﬂéwzﬂe/ Z=> @*"{ /, (Seal)

ST AURENCE B. KANTER .Borrowar
X camnind . Kok (Seal)
CORRINE M. KANTER/HIS WIFE -Borrowar
(Seal)

-Borrower

(Seal)

Borrower

7302936
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