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NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE
Robert J. Schmicdt AND

Patricia A. Schmidt, his wife WARRANT General Finance Corporation

TO 845 W Dundee RQ4.

578 E. Merle Ln
Wheeling IL 60090 Wheeling IL 60090

NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

60 : 08/07/87 7/7/92 10522.20
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THIS MORTGAGE SECUF.ES FUTURE ADVANCES — MAXIMUM OUTSTANDING S8 net 5857 .46 .
(M not contrary to law, this ‘nortgage also secures the payment of all renewals and renewal notes hereof,
together with all extensians thereof)

The Mortgacors for themselves, their heirs, fersinal representatives and assigns, mortgage and warrant to Martgages, to secure indebted-
ness in the amount of the total of payments wuz and payable as indicated above and evidenced by that certain promissory note of even
date herewith snd future advances, if any, not to uxyaed the maximum outstanding amount shown above, together with interest and
charges as provided in the note ar notes evidencing | uch \ndebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot 5 in Block 6 in Dunhurst Subdivision Unit #3, in the

Northwest Quarter of the Southedst Quarter of Section 10, Township 42 North

Range 11, East of the Third Princiral Meridian, according to the Plat
thereof recorded September 23, 1945 as Document #16371790, in Cook

County, Illinois . .w

commonly known as: 578 E Merle 41, Wheeling IL 60090
index no: 03-10-407-009-0000 00

”Aﬁi

DEMAND FEATURE | Anvytime after vear(s] from the date of thisican we can demand the full balance and
{if checked) vou will have to pay the principal amount of the loan and ail unpaid inturest accrued to the day we moke the
demand, |f we elect to exercise this option you will be given written notice of alection at least 80 days before
payment in full is due. If you fail 10 pay, we will have the right to exercis: an\' rights permitted under the
note, mortgage or deed of trust that secures this loan. |f we elect to exercics 27 option, and the note calls

for a prepayment penalty that would be due, there will be no prepayment penalty,

including the rents and profits arising or to arise from the real estate from default until the time to redeem from any. =alo under judgment
of foreclosure shall expire, situated in the County of COOK and State of llinoi\, Y reby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Hlinois, and all right to retain possessuon of
said premises after any default in or breach of any of the covenants, agreemants, or pravisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shail thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or electicn, be immediately foreclosad; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
ba .applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rems issues and profits to be appiied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree,

‘M this mortgage is subject and subordinate ta another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the avent of such default or should any suit be commenced to foreclose said prior mortgage, then the amount sscured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner

or holder of this mortgage.

This instrument prepared by B Raasch

{Name)

of 845 W. Dund iHlinais.

{Address)

013-00021 {REV. 1-86)




And the said Mortgagor furtheu-haLQa!m:BsErldQ IaAoLg%gteO EeY wiil in the mean-

time pay all taxes and assessmenis on the said premises, and will as a further security for the payment of said indebiedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicicus mischief in some
reliable company, up to the insurable value thereof, or up 1o the stmount remaining unpaid of the said indebtedness by suitable policies,
payable in case of loss to the said Morigagee and 1o deliver to alt policles of insurance thereon, 8s soon as effected, and alf
rencwal certificates therefor; and ;aid Morigagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and 31 money ti~at may become payable and collectable upon any such policies of insurance by reason of damage 10 or
destruction of said buildings or ariy of them, and apply the same less $ reasonable expenses in obtaining such money-in
satisfaction of the money secured hereby, or in case said Mortgagee shiall so efect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or negiuct of said Mortgagor thus to insure or deliver such paolicies, or 1o pay taxes, said Morigagee may procure
such Insurance or pay such texes, and all monies thus paid shall be secured hereby, and shall bear intergst at the rate steted in 1he pro-
missory note and be paid out 0¥ the proceeds of the sate of said premises, or out of such insurance money if not otherwise paid by said

Martgagor.

if not prohibited by law or reguistion, this mortgnage and all sums hereby secured shall become due and paysble at the option of the
Mortgagee and without notice to Wlortgayor forthwith upon the conveyance of Morigagor’s title 10 all or any portion of said martgsged
praperty and premises, or upon th2 vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of defauit in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note.

And it is further expiossly agrned by and botween said Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in amy of therr or any part thereof, or the interest thereon, or any part thereof, when due, or in case of @ breach in
any of the covenants, or agree’nents herein contained, or in case said Mortgagee is made 2 party to any suit by reason of the existence of
this mortgage, then'o'l"in any suh cases, seid Mortgagor shall at once owe said Mortgagee reasonable atiorney's or solicitor's fees for
protecting - - their < - —interest insuch suit and for the collection of the amount due end secured by this morigage, whether
by foreciosure proceedings or othurvsiza, and a lien is hereby given upon said premisus for such fees, and in case of foreciosure hereod,
a decree shall be entered for such reaioniole fees, together with whataver other indebtedness may be due and secured hereby.

And it is further mutually undarstoa and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained:shall apply to, ad, as far s 1)e 'aw allows, be binding upon and be for the benefit of the heirs, executors, administra-

tors and assigns of said parties respictively,

" In witness whereof, the said Morigagor___ he_g Jereunto set{ha iy hend_g and seal __g this 30+h day of

(SEAL)
M 9.0 /&M (SEAL}
- k /{' {,f//'/a /N Sz’gzz/ﬂé’z‘ (SEAL)

(SEAL)

June AL ‘ASV_

STATE OF. ILL&NO!S County of _ lake— 5
.i the undersignqd, a Notary Pub:ic, in and for said County and State aforesaid, c.o-liereby certify that

Ronert J. Schmidt and Patricia M. Gchmidt, his wife

. . personstly knawn to me to be the same perron/S___ whose name_S_ WeLiBscsibad
S e s to the foregoing instrument appesred before in: 11435 day in person and scknouwledged
ST R that £ he N signed, se2led and deliver2d said instrument as _the 3 ree
and voluntary act, for the uses and purposes theicin se2 forth, including the release
and waiver of the right of homestead.

LT ‘ T Given under my hand and natorial serlthis 20+ h
“‘_..:'. o day of Junrne J/’__,A.D. 19_8_?_.
6 ~/7-28 19 & et
My commission expirss Notary Public 4 %}
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cents, and five cents for each lot over three and fifty
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