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MORTGAGE $1 6- o 0

THIS MORTGAGE (“Security Instrument™) is given on JuLy 2z20

1987 Themortgogaris MARK L. SPEARMAN AND BLAIR M. SPEARMAN, HUSBAND
AND WIFE

(**Borrower™). This Scew ity Instrument is given to ALLSOURCE MORTGAGE

which is orgonized and ¢xizigunder the lawsof THE STATE OF ILLINCIS , and whose address is
2528 GREEN BAY RCAD, EVANSTON, IL 60201
(**Lender").

Borrower owes Lender the principzézam of QNE HUNDRED FOURTEEN THOUSAND SEVEN HUNDRED
FIFTY DOLLARS AND NO/77U0

Dollarr(US ¢ 114,750.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (‘'Note™), which provides for monihly payments, with the full debt, if not
paid earlier, due and payableon  AUGUST 57,2017 This Security Instroment
secures to Lender: (a) the repayment of the dett evidenced by the Nolte, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘ntcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro 2:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort[age, srant and convey to Lender the following described property

located in CO0K County, Illinois:

0D F ADDITION
LOT 13 IN BLOCK 2 IN THE HIGHLANDS EVANSTOCN LINCOLNWOOD FIRST
BEING A SUBDIVISION OF THE SOUTH WEST 1/4°0UF TUE SDUTH WEST 1/4 (EXCEPT
THE EAST 20 ACRES THEREDF) OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE TSI@ PRINCIPAL MERIDIAN, INC OOK CTEUNTY, ILLINOIS

PIN:10 11 315 016 00O 27202292

which has the address of 3313 HAYES EVANSTON
{Sireet] (City)

Illinois 60201 “Property Address™); " o]
1200 el ("*Property ress™) g

TOGETHER WrTis al) the improvements now or hereafter erected on the property, and all easements, righ®®
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now )
hereatter o part of the property. Al replacements and additions shall also be cavered by this Security Instrument. Ail ol (g
foregoing is referred 10 in this Security Instrument as the “Property.” L

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right =S°
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constituie a uniform securily instrument covering real propenty.

ILLINOIS—Singie Family-—~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.;G {IL) 18700 VMP MORTGAGE FCRMS + 1131292.8100 + {8001621-728)
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to npplicable lInw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a2 sum (“Funds™) equsl to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, i’ any; (c) yearly hazard insurance premiums; and (d) yeurly
morigage insurance premiums, if any. These ilems are called “escrow items." Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security lor the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, (D -
ot Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymens of Funds. If the -}
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny &

amount necessa’y 10 make up the deficiency in one or more payments as required by Lender.

Upon paymertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Leuasr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricric’the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit agairst the sums secured by this Security Instrument.

3. Application of Fayraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apraed. first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable unyier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr »wver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority pver this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these abligations in e risnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person ¢wed nayment. Borrower shall promptly furnish o Lender all notices of nmouits
to be puid under this paragraph. If Borrowe’ makes these payments directly, Borrower shall promiptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieo which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZur=d by the lien in a manner acceplable to Lender; (b) comesis in good
faith the lien by, or defends against enforcement of ifielien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien to /nis Security Instrumeni. IF Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie ¢ ne or more of the actions set forth abave within 10 days
of the giving of notice.

5, Hpzard Insurance, Borrower shall keep the improvescriz now existing or hereafter erected on the Property
insured nguinst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ampunes 1nd for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower “uoject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceptable to Lender and shul)! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Uf Lender requires, 3osrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the eveni of loss, Borrower sha!! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall ae epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gecurily is not lessened. H the
resloration or repair is not economically feasible or Lender’s security would be lessened, vhe: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh any eices: paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender tha. the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Upy reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiirot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Sas
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substahtially.

change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a procceding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragriaph 7, Leader does not have to do sc. R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Londer agree to other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.

D
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(1 Year Index)

THISADJUSTABLE RATE RIDER is made this 20 dayof JJuly L1987,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument'") of the same date given by the undersigned (the **Borrower™*) 1o secure Borrower's Adjustable Rate Note

(the '*Note") o OLYMPIC MORTGAGE
of 6201 West Cermak Road, Berwyn, Winois {the **Lender*), of the same dale and covering the property described in Ihc

Security Instrument and located at: 3313 HAYES, EVANSTON, Ii . 60201

(Praperty Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
'MY INTEREST RATE AND MY MONTHLY PAYMENT,

Additional Covenants. Insddi.ion to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONT .Y PAYMENT CHANGES

The Note provides for an initial intcrest ratc of __. 7 5%, The Nate provides for changes inthe interest rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMe™: T CHANGES 5 mf}j,,}-

(A) Change Dates August ﬂ\‘
The interest rate | will pay may change on the first day of__(_ . SEMNWX“ 19_ XXX _ and on tha
day every 12th month thereafier. Each date on which my interest rate covid.change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The *Index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of | year, as madt avaispble by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Dale is caiizi the “Current Index.”

If the Index is no longer available, the Note Holder will choose 4 new index which is base< upon comparable information.
‘The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulule my new inferest rate by adding 2o percentage
points ( 2.5 %) lothe Current Index. The Note Holder will then round the result of thisadnion to the nearest
one-cighth of one percentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the uipr.d principal
thal [ am expected to owe at the Change Date in full on the maturity dale a1 my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Chunge Date. Iwill pay the amount of my new monthly payment beginning
on the first monthly payment date aficr the Change Date until the amount of my monthly payment changes again.

{E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the umount of my monthly payment

before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

(F) Limitations 1o Changes \5 ﬁ/ LJ— _‘.% no )}J]j: /JL

Regardiess of the interest rate change formula set forth in this Scclmn the interest aid on this Note in no event shall
be adjusted to a rate less than the Initial Interest Rate nor more thanfwpercentage points (ﬂ %) above the Initia) Interest Rate at
any time. Furthermore, the interest rate paid on this Note shatl never increase or decrease by more than two pereentage points (2% )
on any Change Date.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL'INTEREST IN BORROWEKR

Uniform Covenant 17 of the Sccurily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be cxercised by Lender if exercise is prohibited
by federal law as of the date of this Security [nstrument. Lender also shall not exercise this option ift (a) Borrower causes
to be submitied o Lender information required by Lender 1o evaluate the intended transferee as if a new joan were being
made 1o the transferee; and (b) Lender reasonubly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agreement in this Security Instrument is ncceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition 10 Lender's consent

* to the loun assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
Lender arathri obligates the trunsferce to keep al the promises and agreements made in the Note und in this Security
Instrumeni. Porrewver will comtinue to be obligated under the Note and this Security Instrament unless Lender refeases
Borrower in wiitizg

If Lender exercisca s option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall providz a¢xriod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums ser.ured by this Security Instrument. 1 Borrower fails to pay these sums prior (o the expiration
of this period, Lender may tivoke asv remedies permitted by this Security Instrument withott further notice or demand
on Borrower.

BY SIGNING BELOW, Borrawer acceots and agrees to the lerms and covenants contained in this Adjustable
Rate Rider.

/f/ﬂ/ /Z )Z/WW"’ T~ (Seal)

MAPY L, SPEARMAN Borrower

_JZJJ .-/ééw%/mcu—/ (Seal)

BLAIR Sp R MBN Borrower

(Seal)
Borrower

STATE OF ILLINOIS, (o COUNTY 58
w_ MARILYN [ Kam e . & Notay Public
in_ and for said county and state, do hereby cortify that M ALK /' 5/05/}/?/1’//?/1/ ‘94/—0
bR ] 5)‘75'&/@‘4&/5/, MusBAND _AND _WIFE

personally known 10 me to be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that 7 he ;1’
signed and delivered the said instrument as 77/1.':‘ /R free and

voluntary act, for the uscs and purposes therein set fonh
Given under my hand and offjcj ‘77 day of j—( "'y 19 & 7

“ OFFICIAL iiAﬂj‘..M" M %
ARILYN H, /</
M:"?;\RT PUBLIC, STATE OF ILLINOIS /}Mrt/
vt COMMISSION EXPIRES 3/22/9 OIary Public
My Co| smn expires; ~ IR

Wret 42 179




